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AUSTIN Will Build Your 
Million-Dollar Branch Plant 



in Oakland or in Pittsburgh 



■■!! 
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GREAT bij*im-*ws.like great t ret- ■., grow through their branches 
Austin hat helped nuch leaders as General Electric, Henry ""^eS^ - 
DiMton, American Car & Foundry, and U. S. Radiator to develop 
national markets, bv building branch plants and warehouse* 
from Coast to Coast. 




With Austin Undivided Responsibility to shoulder the load, 
vou can huild a million-dollar branch plant a* Confidently in 
OakUnd as in Pittsburgh — because Austin is ready wherever 
you want to locate, « iih a fully-equipped engineering and build- 
in^ organization. 

Austin Undivided Responsibility provides, anions other 
vital features:— 



Nation-wide Organisation. Per- 
muncm orEcet in ag principal iruiu*. 
(rial cement, Caait to Cout. 

HtadijUiiTtiTt i>ir Build mz injur- 
motion. Each Auuin Office t« the 
logical center for buildinu Informa- 
tion in it* own dlwrlci : each co-opcr- 
ate* cloaely with every other Auifin 
Oflica. 

FnUjTtumdcd Service In Engineer- 
ing, Derign, Coiurrucrion an J E^ujp- 
nii-m supplied Hy cntii Awnn i Jlfici. 

QmrrnrifrcJ (,'nii. Amtin U "rCii mnre 
■hop labor and lew contly field labor, 
to your advjmra|*c. 



Quorantec of Defliw? Duu with 
bantu and rwnaltvclauae 'f preferred, 
MgatdleM of location. 

Cu^runtcvuf Q"<dirv. Amrin QujI- 
icv and Workmanship are uniformly 
dependable ami are fully guaranteed. 

Engineer i and Canrtntction Crews 
within quick call cif any point in the 
ctruntry- ll>f> profa ti iry Auiim are 
now under way in all part* a/ (he 
United States. 

Accurate Preliminary Estimate oki 
may build inn project, wherever |o* 
cated. Wilt he furniihed within. 14 
hour* without obligation. 



TJ)L 1 vi»r builJing program up to 
JL Austin. Valuable information and 
costs will be furnished promptly— 
together with personal copy of "The 
Austin Book of Buildings" containing 
viial data for every Executive with a 
building program on die way. Use the 
coupon, or wire or phone No obliga- 
tion, of coune. 

THE AUSTIN COMPANY 

Engineer* und Builders 

CLEVELAND 

Nntcri OmU PhiUtklnhk. S*»ul* 
k hiiijn l>rm>H lVrtlanrl hltanJ 

!.. rm , n( liani Plrohumfa Sr. I niil, 
Tke Ailirlii tome ,nv ni CilUi.rnljj l.u, Arrgclii 
and )r ran u t.vi> 
Thr Aumn Compoay o[ 'l'«ut, Ohllu 
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'i contract 
I organization 
JrcsporeiJiiUfY 

'i^wn n/um UsproducSian' 




Austin offices 
Am&Jsl to Coast 



THC AUSTIN COWPANT. dntUJ 

We ere interrf rfid In the- i:on*rru«. taCrn of a. 



0^ 



tDOiwas book, Crpr lo Imhntrii! Esaculi<m. 

Attar . _.- 



AUSTI 

Complete Building Service 
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Quality Double-Hung Windows 




Truscon 
Incomparable 
Features 



I* i f.W framvt fur tatldlry, 
riiUifv. pftfri't wtftj//ji'ri j] if 
■mid tiiiftumrnr. diwcUly 
jSrrjjJru'jl 143 ■ fi ruilj, /Iirf. 

f fairy muni in Ivri wirh 

limn,,' 'Ml I imnn ul' frnru i 
Firrfrri jttmtt iJuljr, i#uuM* 
. .,ru,« / <'i| r fi«- r in ( jrjJ 

ifrKp, r(«M lifli <ffi?i no 
r^H *ni or ireowi. f>**p 
wrighr irr/ff. JHfft<f uu '"'r 
prririttnrrrr i.ipj>(r uiim 



For A// Quality Buildings 

Wherever beauty rmivt uombinc with durability, strength, 
practical simplicity and firepToofnens, Tnincon Scilit! Stetil 
fVntl'k'-Hiinp: Windows offer unlimited ad van rages to archi- 
tect, builder and owner. 

In design and constructum (hnuiifhuur throe Truwwi Window* 
arc unmatched for the better class of buildings. Their weather, 
tightness, extreme case of upcr.it i« in .inj suiicrinr .ip(ie.iraiicc 
alone make ffirm the kigtc.il window* fur qua Ml y f»jn«truci ion, 

Cittalotifree on request 

TRUSCON STEEL COMPANY. You renown, Ohio 



WurW. ..ij 0(fi.-«ln Atl l'rrtii;ip»l Cltlii 
Fcnifit Itnlr fHvinlon. Nn» Hark 

M" ! ••• I J«m.witi, I)»rni,r. VtuS. 

Tnm-J Conirrtt >trcl v.,nn;-,iny l'i ("4M»I«. ImiUrd, Witlimllr 



. r f ,i. 




SOLID STEEL 

DOUBU HUNG WINDOWS 

COUNTER WEIGHTED 

*A complete line of Steel TVuilding*, Steel Window. k. Metal 
Utlt. Steel Joi*«. Steel Pules, Concrete ReinfordlVf for 
ftuildiri«» and Rood*, Proacd Steel Spccultk*. Watef- 
rrruoiinj; t- Technical Painu. TniKOfl maintain* EnfjtW < 
uifi jnii W'.in.ln 'im: CV^.iniz.itnTH thniout ihc i-'cmnlry. 



^*llmj'» Hi*tNiM I* pwbdkktrf m Itlu 9W1l if imi ntmlti h» Ch» fimmhtr ■* ^iMtr* 
li C PiilMMIgtln* Mbn II.QN ■ yvv. It WJ Uu** tvtfi. is uwu a «vi . Mutavwl I 
I n in il llu 1'iiBt Olaiw it «riatUii(Uli n. 41. and*! in> Am nl Hi 



MM W*4»^ »'*iIiIH«p" 



2 



NATION'S BUSINESS 



April. 1926 



IVIore for your money 
is a Statler policy 




NE THING these hotels 
have always meant to travelers is 
k'ftcr m/ues— in rooms, in food, in service, in 
comfort. Just compare Statler wdu& ami prices 
with those of other first-class hotels. 

And then in service; you are promised com- 
plete satisfaction in every transaction, and every 
employee is under permanent orders to satisfy 
you when he is serving you- or, if he can't do 
so* to get his superior on the job at once. 

The theory behind that practice is, of course, 
that every employee Is to go to the (imtt of his 
authority to please you; and if he fails to please 
you, he is to get someone who can and will 
someone with more authority. 

Another thing that counts 
with you is the completeness 
of these hotels' facilities — the 
variety from which you may 
choose. Each of them lias, for 
instance, a cafeteria or a lunch' 
counter (or both), in addition 




to the more elaborate dining-rooms which 
you expect in a first-class hotel. 

And in any and every case you get comfort, 
convenience, all the advantages of the most 
modern construction and equipment. You get, 
in short, more for your money. 




Kates :ire unusually low, i" comparison 
with throe of other first-class hotels: 



lUlti m from 5] tn Hal t\*mft Dranrl and Sc. 
Llhii». fron VI to Butklo. Mil flora 14 tn New 
Yurk. For no pcepla, th**c mam «e» ttJB in 
dniU Bod St- Uiulm, %i in Detail*, %ljt> in 
fttiffalo, and 16 In Nrw York. 

Twtrvkrd Incraa ( tnr twi ■ it r» frumlSJO luCteva- 
Uni. OenoKanJ S*. Umw, frw V&.5J in Buffalo, 
ani rnm I? in New York, 

Ami Hnenlxl th±t every mm la tht»e h-*u*i 



Km to own ftntt haih. <h*alarllt« fcr-watur. nod 
mam Mlin ouuvenlaiicaa that are utuMual — nidi ua, 
(m liiM=,nii, ih« bej licid leadma tuni\ the f«U- 
lenarh mirror, rh* mornlrkt paper thai la JalmrreJ 
to rwt room beioee you wake 

[ i-.'lYthtni! wU at th* imm wanda— rl«iri , o«»r. 
•aoa, tuhaccna, nrwipapcrvrtt.— )a vM »• prrwall- 
Injamvt anre prwea- Yuu pay n-> more het* ihin 
i4pt»*j£ tUa hoteL 



Trie ejrpt-rM-nc-cd rrmtliT fjunt !(■ It*- in <■ Scalier tun Switduv. 



Boaton'il'lntrl Srnller 
it Building: 

A newt Hurrl Siaikf uuu<ln 
(tJhnrtutilon In rh# r»fk 
Snuin DiauiLt of beacon — 
ra be opened Ulr eIim year. 
«uli 1MB nnm, ItOOhatha. 

And an OAm riwl.liiiet 

Ailioming the hnd wait be 
ttvr Sutler Ofik* PuiUlna. 
miHi ,\i Li'' ,.|. rr ,:i hrt.ti'. 
drainhlr criTice- apa«- 11m 
two at mourn wiU occupy 
ilm ntoia nock. 



STATLER 



Buffalo~Cleveland~Detroit~St Louis 



HOTELS 



ffotcf 

Pennsylvania 



rlltlll'i 



a] J the enmiona anil cpnrrlt- 

ttacca af tn±*r SckIcm, irnl 
wirh the ami p 111 "" "' 
UjuMimub. Itiralllivnt and 
heLrfui ifiTKirr rr all en>< 



And Statler-Operated Hotel Pennsylvania-New "York 



If'W* ipriiiaf r* Sraiua ITortll /rr avimtpfima *r»ir nwalx-n VaiWi Da/in/rr 
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"Individualizes" Your Selling — 
x Tells What & When Buyers Buy — 

^ Addresses Them Automatically 

REMOVABLE metal tabs in certain positions 
_ classify names according to buying Kauai — 
goods wanted — acx, etc Tub* work with Selector 
Attachment of Addrcssograpb which prints certain 
desired names — skips others — automatically. 

Saves Duplicate Files - 

WITH "Record Card" address plate pictured 
above, Porte Publishing Co., Salt Lake City, 
transferred three high-salaried file clerks to more 
important work — and discontinued two 
files. Blue Valley Creamery Co., Indianapolis, con- 
solidated three /We* into one and saved two clerks. 

Special Printed Cards - 

SPECIAL printed cards to meet your individual 
needs. Both sides of cards can be used. 
Special frames for holding more than one card 
can be furnished. Frames used over and over f 
when changes occur — never discarded. f 

FREE Tried— Mail Coupon— 'Cith^l^ 

X Letterhead 
J T» 
Chicnjro, tt S. A, / AAirtiunrvo C*. 

S Olrr.g*. III. 

/ 

/ n VoO fr.f^U PR IS 

' LJ Trial ilmmd Mwlilnr. 

S Will r.<u™ Preltht CULI.UTT 
y mi! i > < w» bujr. 



I \fA M.icJiiii.'i 

V./J & f(r^nr. J 



. i—i i a n> »m«H>r 



*•(« 4 



in 



v.ni] nu i: Somi>lr "R«ord Uard 
M, ml \tMrrn* I'Ulc and Latnl Ualal"* 

IM4i 
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If wages 



are to be kept up 

— costs must be cut 
A voice of authority points a way 




A fewcases in point 

moM OUR PILES or HO • •!• ! •• ..|: 
PERFORMANCE RESULTS 

W t-minmrnrlt Bora of Hie 7«aa Oil 
L'OUOPUT «Otll)«»T» hm-n cflmlnl Ijnyoi- 
tftOT pfl»tr wrrlmfi In enjj in riiMlry 
IhlouyjMHit liic world. A f r w EXim|il«i: 

FlUt WO. ilia — fe,4M invnl III fr- 
tiuattifawt t MM» «f ■ Wtaonta Uuntw 
tmtl, with Idlt»*K"3 runaiaf on*. 

FILE HO. 9*45 — !*,$«> mmuil po»n 
MTiniv bi a p*pai ntdL CuttccI bubnck- 
iinn nf a iroA.ru enginr produced «uflld*!nl 
Allied pownr la irmkf? Utr nip Of ■ pa**t- 
curuumim elKtnr. clutoT unner.eMJU P . 

FILE HO. ftjiM tl.lWi imM *B- 
mutl ftnm ■■rial IB 4 ititiU of ■ (<mrm 
mil, with (tttndiut iacrMtwt jwoduEiwn, 

Til F HO. irjoj— 1UU j»T ynli mtoI 
In BoimtBil imwrr b> a -wctl-knawn mi- 
rrri llLlil u w. i»li.i.»x5 g| Vir «r fo | 
formerly iuEhL 

All rhac uvings wcrs attended l>r 
imourhef firmiut rlon flaw. 



Lubricating Oils 

jtyr 

Plant Lubrication 



p R ] c T I o I»— 

r/ri' unseen 
waiter of 
hitrwpim t r 



"The 29,000,000 horsepower established in 
American factories, equivalent to 200,000,000 
workers, places each American workman in a 
position to command 33 slaves." 

"If wage scales are to be maintained in this 
country, we must put more power back of 
ihe individual worker, and see that the supply 
is ample and the cost low." 

This is the considered utterance of 
OWEN U. KOUXG 
great industrial leader 

Industrial experts say that 50% of the power 
generated in industry is wasted that is, 2 horse- 
power arc created, but do the work of hut one. 

Power that drives machines against needless 
frictional resistance is worse than wasted; it is 
diverted to destroy the very machine it drives, for 
it multiplies wear as it overrides the resistance. 

Fortunately it is possible to eliminate this 
waste and this destruction by removing the drag 
that slows production. Effective lubrication will 
do tt. 

In our experience in many plants 3' , to 30' 0 
power has been saved through changes effected 
in lubrication. 

Simply buying good oil will not solve the prob- 
lem. The oil must exactly fit the needs of the 
machinery for which it is designed. Individual 
operating conditions must be studied* 

In fact, lubrication is so technical a subject 
that only specialists can properly survey the 
needs of individual plants and accurately pre- 
scribe correct lubrication for them. 

As the world's leading specialists in the 
manufacture and application of lubricants, the 
Vacuum Oil Company offers you results of its 
ripe knowledge and experience. We invite you 
to get in touch with us. 



Vacuum Oil Company 

Headquarters: 61 BROADWAY, NEW YORK 
Blanches and dittnbuttng urar*hcut<x thjougtmit tht country 



f\'hrm trritv>r lr V»enc« On. C"vruT flfut mnti*» XttUn'i 
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W?OUGH THE 



Ij^ROM that wise nl.l cji ■• |4.ir of ( .tromufi 
" sense, E. W. Howe, of Atchison, Kansas: 

I've always laid this would happen; Re- 
cently a man stole it InaJ ol lirf.nl I rum * 
baker's *agcvn. The driver caught (he man. 
iiisJ look (um to the polite station. When It 
'.v.-i- iipln inert (hat the ruiprit had been with- 
out food for three days, the policemen and 
juries raited a purw fnr hltti , . . Aisd what 
the men down town heard ol the hungry mitt. 
they, too, britun giving: him n»wwf>v aad found 
htm a job. 

If this incident becomes widely circulated, 
soap-box agitators will low their matt power- 
ful argument. 

A READER who say* he endorses our 
**• saner-letter campaign sends Us the I "!- 
lowing verse by Carolyn Wells: 

Thry beg to inquire and they bet to state. 
They beg to advise and they hcif !o relate; 
They ben to observe and they beg to mention. 
They be* to call >-our kind attention; 
They bee to remark and they hex lo remind, 
I'tn'v ln-r iHiirrt; :lit! i'«u'tl herein find. 
They beg to auruiiunr .hi. I ihey heR m in- 
trude. 

They hex to cup lain and they bee to Include, 
They bra to acknowledge ami they her to 
reply. 

They beg. end ibcy beg, and they beg, oh 
why! 

They reluctantly beg for a moment of time. 
They bee; lo tubrnil you an offer sublime: 
Till I wish 1 could put the annoy Irs array 
Of be (twin an horseback ami send 'em away. 

ONE reason for so many taws, WTitc* a 
York, Pi,, subscriber, k that lb* cmuiu- 
rncnts thereof go to the agitators thereof. 
< 'oii'-iiVi - i;-- li- 
the emolument ol one of Our county officer*. In 
addition in a J.1,Q0(J jjlnrr, our roiinly treasurer 
received lor acting an state agent the following: 

Issuing Flab Licrram goGJJO 

Issuing Dog l.krnte* . 1 ,7.14.5 7 

I miina Roident Hunters' licenses I,«4A.?0 

h*ulrtg lwn-Re»W«nt Hunters' License) 4*0 

Isaulng Mercantile Licenses, , , Ij077.SC 

Cotnoibslani oo Foods collected filtiGl 

Some day wr will wake up 10 the (act that 
the high cost of living a due to the high cost 
of Jawing 

ONE indication that Nation's Bcsikess 
is treating timrly quest too* of govern- 
ment And dimness Is ihown by the tact that 
Congress since December first has ordered 
live Nation's Business articles reprinted in 
'he Cornet uionoi Rtiord. One of thest 
Bttlcks, thai on 50-5D Federal aid, pro- 
^iikiyl ((j.,t i[:-i.iii is, the Senate on two suc- 
cessive days, 

V\ 'I. HAVE called attention moie than 
** once io the ictrttftiea of the new na- 
tional organisation, the S I* C S P G 
'Stu tety for the Prevention of Cilling. Sleep- 
nvg>CXf Porters George >. It gives us pleasure 
to chronicle the result of the first scrimmage. 
I tlank attack on the sleepinjr cut through 
the diner. An AMcciatccl Press dispatch 
•ays: 

"George" no longer has the field lo hinvclf 
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Easy on the 
Gas Tank! 

Wl II HI i ti t-cs depend much on ton- 
miles-pcr-gallon, Wisconsin's extra 
mileage on fuel and oil quickly climbs into 
a real money saving. 

And these great motors do deliver this 
good measure. Their More Power per 
Cubic Inch is borne our day after day— 
by every model in the Wisconsin line of 
over head- valve Fours and Sixes. 

Wisconsin has taken the highly efficient 
overhead-valve principle and steadily re- 
fined and developed it — made it deliver 
more than it ever did before* 

The fact* are interesting and convincing. 
They will be sent gladly to any executive. 
Write— 



WISCONSIN MOTOR MFG. COMPANY 
MILWAUKEE WJS<DONSlN 



W~l»rnokin M uteri tiw m»rtaJirtor*1 in «. 

full Uim at ttasc inrf Pmirs «Hh pomr 
tifiit» from JO 1» IJO H- P.— !■* t/tfclw. 
bonrl, 1r*Cl<iT*. and c<m»tr«irtM>B 
it— i. h riMrjr 




as nutter In the dining ran nf the Pennsylvania 
R»jlri>,i>l Rudulph, Kthi'lbr'l, Maximilian ami 
Alexander mil have their plates too. 

In a ilatem^nl <odu> fhr- railroad authorities 

uld hereafter the Mines til the wallet* in din- 
ing (In throughout Ilk: iyilrm will be printed 
upon the menus: 

"To know their waiter by imtne ihould haw 
a decided tefidem <■ hi ninkr Jul runs frel tunrr 
ill linmr," the alalriuent said 

Great U the power of organiaation! 



T ADV ASTOR, Yiririnfci-bnrn peeress of 
*— * England and tirst ' Irtrisiarry" of ihc 
realm, offer* any British admirer of bolabe- 
vism a free trip to Russia, provided any who 
accept! Wti] BgfiH- in live LhiTt I wn ye;ir? am! 
ti [Jf j*j rt himself by his own effort* in it* 
"breeder opportunities" and under the 
beneficence of iu mini-nt rations. 

At latent cabling, it hadn't been necessary 
to placard "Lines rorm to the Right" at the 
entrance of Lady Amur's tow bouse. No 
evidence of throng* eui^er to take advantage 
of a Free trip to an earthly Utopia. 

ftJR. J. F. HARRINGTON, of Live Oak, 
Sutter County, California, write* 

Have just read "A fair ni Shoej" by Mr 
TbttaJe, It's ureal! Tell Mr. Ti«dale tu alud> 
(he problems of John Bains' father. How murh 
:iM,iir did ], T nitiKr? fits state* tonditioim e*- 
nil. Irtit wturre Is the way out fnr all of lisf 
Enroll me ai a subscriber to XatkiK's Hubi- 

Perhaps Mr. Harrington'* last sentence an- 
swers the preceding question. 

pTMHTOR. N'ATmirs Uvttntm: 
Hj Me, Ford bavins angstcirtrd the manufac- 
' tttre of artificial milk sow cornea k prediction 

of laburaiory bcvfileak 1 want ti> inmiun.r 
publuk 1 1 1 j t 1 jbj aeainst all of these scientist* 
and truth* producers who ue trying to put 
Nature out ol liusine« I don't believe any 
of them iw will make o Rood ■ soft shell 

crab as the dogs we get in the open market 
I noil 111 go a* far as to say that a wild duck 
never win be turned out fn hum production 
la riiuat the ours now Uvtur; a Tree and u a- 
j trammelled existence on Chesapeake. Bay. 

Look what they did lo the watermelon. 
| Whnn I wj a kjd I could tap them with my 
knuckles and tell ciactly bow ripe, crisp ami 
-ucei ihry would be. Today they nre twice 
xi hig and they'll ring; like a hell, hut when 
ynu Rri r Pit ii i liuttir i h<-> tune the Qavor jumJ 
ieitute o) an ovetTipe eunimher In the old 
ilay$ if you let one fait ill iocbea it crarkccl 
wide n|a'n— I can illfl lw»r that sweet m)und 

Vou can tbrnw the CnMS-hred eOimiik |imlllcl 
>i( today across a lot and it will buume like 

1 an old fooibali. TIil- real wmermelon has been 

; bred nut ol exfadencc junt for more car load: 
to the mt and "batter thipitinK rjuality," 

The oew-fajhioned peach looks like a pic- 
ture in a nursery calalnjruc and tuna like an 
old turnip. Remember the Golden Russet. 

| apple ? irnne ! One ol Lhetn had more up amJ 
•uitar than a barrel of the synthetic cotton 
battiraj product. 

Now they are suinn In put Ihe bert mrrr 
anil his side-pardner, thr Piilnmf. China, out of 

• huainesei, Laliomtory etfjt», druft store bacon L 

j Can't anything bp dan* to save us from the 
boys who help Nature aloiijt? Cant yon per- 
lUiir thrrn tn quit Taking Ihe taste out <ii 

jthinfta and lo put In their tine, tor fn*U»<r. 
era trying tu bring hack the dm|4r. plain, home- 

I kin-inst ohl watermelon wo used to nave? 

A patbnJoijiciil clement seemed to enter 
in the orupn. of this communication and we 
referred ft to our favorite diagnostician, A 
very simple case, be report*; our corrc&rHiH' 
dent is iMing: a Unity warn difrstive ap- 
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panittH while thinking with the one he bad Jyf |7 STEEL 

WE RECEIVE a number Of letter* con- 
mr«ting on the (jireenc Map which 
•hows the business conditions of the counrry 
ifi bJjick and white. Most of the letters haw 
the same thought, that comiiiiniis in !\ par- 
ticular locality ore not u bUck as they are 
painted, and anyway it will give a hud im- 
pression lo unyotie thinking of duir^ tui-nni 
there, starting a branch office, or the tike if 
i hr liLuk i iik predominates. 
Wc always agree wilb the writers, hut we 
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atit please them all. Herewith i» ,i I . i • . - 
map us we would like to print tt every 
month. 

If dissatisfied with this map. well, wc sug- 
gest that the matter be taken up with your 
cutiBrntoinajL 

PARAGRAPHS of approval from four 
Iritcw, picked nt random from the dnv's 
mail 

If t have mkieil any bwuei please mall ihem 
at ti nee Certainly rnjoy your rnatfa/ine In- 
structive sad helriful.— C. H. Iscesmili., Rocsr 
Rrveit, Oam 

1 vatur ihe pubtiuitioD very hlzhly and 
wcmld not consider bdrw without its sexvire*. 
-J. E. Mnu, Gr.NtiAi, Siaviec Mamakm, 
Patsvaui Mortis Co, Denton. 

Y« will do me a Invnr U ynu will m»il ihe 
February number Natoik'i BrniNM* to Mr 
VV. L. Stockton, f'larkalrm. Montana Mr 
Stockton If (trtsident nf the Stair Farm Bu- 
reau. There are Iwm article* in the number 
that will be of special interest to Mr. Stockton, 
— B. C. Wiirrt. Hr'H.o.u CatrK Ssas Ratten, 

HlJ 1-1*1,0, MoKTAJfA, 

I secure a more comprehensive idea of busl- 
Mai progrew an t review of ihi> matiiiilne 
th«o from any uihrr warn available. For 
that reason it U a welcome vkltor to my desk. 
W H. RpMo.vtv, Drw im trrnurns»AK Raii- 

1AE, DtKrtJI. CiJlCliJUKJ. 

There you are — a retired business num. a 
mil or car executive, a thcep rancher and a 
traction mart — mile* apart in ueegraphy, MC ]i 
fment a common fnierrst in Nation's Busi- 
*b&b. That'* became business and eco- 
tKH&ks are after all the warp and wool of 
Arneriran life and iherefore hold a common 
WKKnlnatar of Jniercit fur all of us. 

I? IS one thing to. print a magaidnc. ami 
* another to have it read after ft it printed 
While the constant cfmilalfotv growth of 
Natipn's Bcsintss fj a source of (treat satii- 
fatiinn to everybody in the rnraftniatioo. I 
jjjjnk ft j s 0 f for greater importance to 
know that the subscriber* are reading and 
faying i - . 

Otl* barometer of its reading quality is 
«*e number of reprint* that appear in the 
"•"■Paper*. Newspaper men are, after all, 
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THE quality of steel sheet* used in making metal 
office furniture is. easily apparent in the iur- 
facet and fimalic-Hnf the various pieces. Here, 
as much as in their ductility, strength, and durability, 
is found the great value of Ncwsteel Sheets. They 
retain their fine and even smoothness after much 
bending, punching, and shaping, bo that varnishes 
and enamels ran be applied with* sure knowledge of 
their long r< . -nt ion. 

In this respect, Ncwsteel Sheets are not ordinary. 
For metal office furniture and equipment, which 
depend in a mcaiurc on attract! ve appearance to indi- 
cate sound construction and rare worth, Newateel 
Sheets Iwve gained ,i pt.ee. of preference that cannot 
he usurped* 

The Newton Steel Company 

YOUNGSTOWN, OHIO 
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your plant were destroyed 

tomorrow? 

Insurance is not protection 



YOL carry insurance, erf course. Every 
sane business man does. But if nre de- 
stroyed your plant, what would become of 
your organization, ot vour dissatisfied cus 
tamers, of your trained employees, of the 
orders on your books? 

No tire can pass automatic FyeR-Wail 
Doors. Thcyareasureandpositiveprotection 
to any building. FycR-Wall Doors are made 
of corrugated jplvanized sheets with heavy 
asbestos between. The hardware and oper- 
ating equipment is automatic and positive. 



They do the work and are guaranteed 
for twenty-five years. 

FyeR-Wall Automatic Doors cost no 
more than tin clad doors. They cost nothing 
for maintenance. They last as long as the 
builJnig And th.:y save moMgp, You get a 
15 to 25% lower insurance rate on your 
buildings when they are equipped with 
FyeR Wall Automatic Fire Doors. Both 
the doors and the hardware, after passing 
the highest laboratory teats, carry the label 
of the Under writers Laboratories. 




AURORA, ILLINOIS, U.S.A. 



NrwTnrt. Piwihi rWlU4«4p4iit OpvvWnri OiwtMait InJhHipvn* ii L^tH |favl 

MlMnrnK.h. !■-. *...«■ I.. InlnoiW. I 1-P.hi Vr.ni. ttatri.l, 

ILICJIAILtU.WILCGI CANAHAS CO, LTD. LONDON, OMT, . — .. pi 
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EVERY ROOF NEEDS INSULATION 





Aft*™* IS*i4*» *t-fl-0f 
ArmJSrv*i'j Cert* 
twtrd 0*1 jjiir r«if uf ft* ftron 

ttrnttk,!^ St Lmia, Ue^. 
in ipr£. 



On the Bevo Plant — 
A Cork Insulated Roof 

EIGHT years at;o, Anheuscr-Buseh. Inc.. St. Louis, 
insulated, the roof at thar ticvo Bottling Plant with 
two inches of Annstrons's Corkboard to remedy unsatis- 
factory temperature conditions inside the building. And, 
according to Mr. A. Von Goulard, supervising engineer, 
in a letter written Sept. 18. 1925. the cork iniiiktion has 
not only saved fuel, but has resulted in better control of 
humidity and much mure satisfactory temperature regu- 
lation to tilt prt-jH advantage of the workmen. "We highly 
recommend Armstrong's Corkbosrd roof insulation," say a 
Mr. Von Gontard. 

Etvry roof needs insulation for every roof that U not in- 
rotated "leaks" heat : and that means that the room* under 
it are hot in summer and difficult and expensive to keep 
comfortably warm in winter. Where there is high humidity, 
the ceiling sweat*. 

Hcatproafixig thereof with Armstrong** Corkboard is the 
most effective and economical remedy for these trouble- 
some conditions. It is effective because it removes the 
cause — makes the roof practically impervious to the pas- 
sage of heat in or out and keeps the ceiling warm. It is 
economical because it can be done at any time, on any 
building, and at small cost. Armstrong's Corkbnuurd is laid 
{in a single layer for any thickness) over the roof duck, 
wood or concrete, flat or doping, and standard roofing 
applied in the regular way on top of the cork. It is 
nonatttorbent and will not buckle or swell. It is a 
fire retardant. It is permanent and will not rot or 
disintegrate ^ * 

ARMSTRONG CORK & INSULATION COMPANY 

(Dmiwa ej Arm /iron [ Cork (.'nm/niiy) 
195 Twenty-fourth St,, Pittsburgh, Pft. McGdl B!dg,, Mont., Que. 
Armstrong Cork Gwnnony. Ltd., SWdiriia Bouse, 

Kiagtmy, London, W.C J 
Btandun in the Printipal Cititi oj ike United States 

Armsfrongs Corhboard Insulation 

f f ie Roofs 0 f AJI Kinds af Building s 
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the best judges of what is of general interest, 
and they select their articles for reprinting 
with great care. 

This magazine is quoted in the press today 
as frequently as any other publication to 
America. Thai in ;i good sign. 

Another judication comes from the great 
number of letters frnin subscribers wbo 
comment on articles; sometimes, wc must 
admit, the opm-ian* ottered are not altogether 
complimentary, but wc try to convince our- 
selves they are nose the less welrome. 

[..■■.. v. i 1 jrsons. otic of the most widely 
read writers on industrial subjects, referring 
to his article, ''The Specter of City Owner- 
ship Fades," in Nation's Business tt*f*- 
tioc, writes us: 

t do mil lneli*v* it is any dagger* I Ion lo say 
that 1 spent more time answering letters thai 
n-err brought out hy this artScte, than I dill in 
actually prcparinK tic siury Itself.. 

"V T>C big captains of industry, always look- 
1 tag for new ideas! Here's oOc we 
heartily recommend . 

"I have always been greatly laterwteri in 
NATitisCa BuajNasa," writes George D- M c- 
lhmbte of the National Pipe and Supplies As- 
sociation, Pittsburgh, L, »nd while rwkilmn it to- 
day thought that it would be quite an addiiiun 
til the (fiuritinna) lit* <lf college bqyi. So hat 
la make id tjrprrimL-nt I a m inclosing a check 
for a lubtcripiiun to be sent to my old tro 
ternity. Phi Kappa Psi, Lafayette College. 
Easlo'n, Pennsylvania. I believe thai these 
vnunp lellow* will tinil mnrli -it I r ■ I . - r -- 1 I rum 
month to munlh, and, In any event, I am giad 
lo m.il;t: Ih*- ci|:t rinjehl " 

The miurkei:' Thr..- livuir.iii'i i? . ■ < ■ r r: i r i r - . 
with 400,000 young mm. Wool! be the 
rk»t lo underwrite a subscription? 

HE IS u metnbet of Congress end (or a 
number of years has been addinjr (a hi* 
income by speaking over [he ChuutauQua cir- 
tuii. He and his family bad grown lo look 
upon those summer lrcturei anil resultant 
checks as a regular thing. He told rite : 

Fur some reason thcrr wasn't any active tk- 
mand for my spevehea last senson. Ikn iml 
rh««. yea, but fewer tnpwnnttit* and l**& pe* 
crutacemr-ni li hurt my feelings and my 
probe* book, too; and you eanH «n murh fur- 
llicT tn hurting a man these day*. 

1 decided to find the rnuae, ami it vnik only 
a minute nj- two Y<p. the radio. The people 
ran stay home and listen to hhrjrer snd umarter 
men than I am, and Ihry'r* demahdinK ■tome- 
thins mo™ exciting than oratory for tticir sum- 
mer meetirtes ■ 

My oratorical ikkllne t» gciing, if it nasal 
already gone, and I'm too old to join up with 
a Russian tullct. 

AN ELONGATED plainsman wa* a fa" 
L nighl guest at a prairie town hntol. • 
few vcars ago. The night turned squoUy- 
Tbe long furk tucked the coverings o( an 
bed about his chin only to discover tha' 
u-hrci be was all nice and comfy Hi ihal 
sector, hi* feet were bared lo the gusty chilh 
And when hr guve the coverings the "barl«- 
hjr's tuck" his shoulders were exposed, b* 
such alternate chilling of his extremities, tW 
guest spenl a perfectly unsatisfactory nighr 
■ brimtitone mitrage," he glowered. 
"Something ought to He done about li " 

And sonwibing was done about It 5 
celebraied "nine-foot sheet" law^of t 
western stntc was the "fomething " 

tt ii men ordinances that make the Ameri- 
can law books fat and paunchy, and waata 
more to the point these trick laws invanwW 
carry salary attachments for boards, comtn** 
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SMUts, inspectors, inrpriiilor; and whatnot*. 
To illustrate. A friend al a county-scut 
town of shout 2,500 found iherc no less 
than nine various stale'mspeeters. travelling 
at state expense, and drawing "per diem." 

So it noes, A century ago, one public 
uflker sullked 10 administer government to 
100 citizens. Nowadays, with our nine-fool 
bed Linen and other modern Legislative cm' 
/braider jet. there 's about one oflkial for each' 
ten citiKcnR, 

I ET'tf register some women in our "Fewer- 
M Laws CSuV* Not long ago the Cali- 
fornia Federation of Runinci* and Profes- 
sional Women 1 * Clubs beard this from its 
WCaldent in her quarterly report: 

As t have stated before, It It my WpwklW H 
that tht tujbErteu woman looks Willi disfavor 
wr>" n llir atarminx tendency o( go many ritbretis 
to circumscribe humanity with larisktian. We 
luiVf >rr in li^'ixn tlini it a impossible ti> leg- 
ulact- imliottrial prosperity or morality; thin 

t'Jtn lie a<t»m|ili , -li I onl; lij ihr of»crvanxe of 

natural tows. What we want and what we I 
•used k Ira* UtW and (tmitrr enforcement. Wr ] 
are such a jtrke, we humans; wc spend sfl our 
liini- rryiriR |r> tet aside I he InvfoUbls laws ol 
nature ami only tutend by our effort* in set- 
ting iHIl more lawi in motion Such procedure, 
It {trusted in, can culminate m but one thine — 

ttwlcaHneaa, Lei u» set ourselvta on record as 
llbwilutrlv DuuLiBt the enactment of needless 

tow* 



it[,i- 
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YfR. CHARLES H. PF.TF,Ri5, who is A 
*• *■ lawyer in Knox, Indiana, wrftcs Mi to 
uphold uur hntnis in our warfare against the 
wod of legislation which deluges the cauni r> , 
Hut. says Mr. Peters, wis should not blame 
Legislators alone. The fault, he says,' 
. with the people who demand legislation, 
■ad hr would huvc a submission In Ihr ]*-u- 
pJe o.l rarh election of all laws inirodured hi 
Congress or our slate legislatures. 

Whai an enormous task be proposes 
Who, among us, would read the Laws sub- 
mitted at arty one session of any on* legis- 
lature? Mr. Peters further on in hi* idler 
i*yi T "In the latest revision of our own stale 
"taiutct (ViU) we have 10,525 seetkM 
besides tht ads of PJI5-17-10-21-73-I5." 

Mr. Peter* a?lt* if be may join the "Fewer- 
Laws Gluh" and then says, "If any crurpe*. 
plea&c advise." A letter of approval is the 
only dues we exact. Mr. Pelers has paid. 

A CURIOUS bit In the Ijocamaliw. En- 
fmrrri Joitrtisii says: " Acquisition hy 
the Canadian Ciovemment of the Cuudian 
1 ''Viiic Railway is being advocated in the 
Ottawa Parliament House, following Sir 
Henry Thomion's testimony lhai the merger 
of the Canadian Pacific Railway (ptrvnteiy 
ownwt) a»d tie Cmadioh National Railways 
Vjiublicty owned) would wipe out the deficit 
low incurred on the national railways," 

_ "In your opinion would not Ihr real nolu 
°on lit the problem be found if ih* two road 
Were entirety merprtl ?" W. Jl. Euler, Chair - 
lr "-i Hi ">■ Railway Commit*** swaad 5b 
Henry TiK^nion j,t ihr House rnmmaJUs- meet- 

b*. 

"1 <ah My thai tf by any chance roth a thine 
'oiilrl rnmc about, inch sbv[ue3 bi would result 
fcuM be chaxactcrinsd only as enormous. . . . 
could lulHlantinily produce net rurnmtt 

Wnch wo. ill I In . : i. ni lu meet the tiled 

•barges «f both companies." 

To have anythlnc approaching apprecia- 
tion of the humor of this plan to consolidate 
hr privately owned Canadian Pacific with 
J" P publicly owned Canadian National and 
wreby be enabled to meet find chnrsrs on 
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Thuce Oak Flooring 
the Best QaKMwung 

Frura jckvtion, <\i xwn Knctt fttk ur.il-cr. p T^tttfi fi f 
acaiortuag in the kilns, uruirjnn machining, car^ in 
transiE and stnngc up to time of installation, this 
product ia the beat that skilled cr m n> r ; i[ cm; 
make. That is why Bruce oak flooring « easily 
laid, naving time and opensc in flooring an office, 
and why it stays fn place when property bud. 

Be sure of having the »4eal oak floor. Look for 
the. name "Bruce," irnprcaacd on the back of each, 
flonnnu; piece. It is the accepted mark of supremacy. 




Decoration and Background — both 

Just as in home* a floor ii more than a structural foundation, so too in modern business 
oflSeea oik floors arc both a decorative and harmonizing background for furnishings. 
Comfort and homelike atmewphere in offices a the sought -for thing today, and Bruce 
oak flooring, especially in connection with panelled woodwork, fend* an air of rich 
distinction and dignity. 

A better product /or less owe 

It has coat Bruce a great deal to moanum tin* excellence through years 
of leader ship in the industry. But through economy in operation and 
widespread tutum.il distribution, Bruce oak floors cost no more than 
ordinary flcwring. Let u» mail you this illuetritcd booklet, "Ju>t Inside 
your Threshold,** containing 14 pages of interesting flooring facta, /< 
covering home, apartment buildings, and office struct tires. 




/ 



S.Zffhua Company 

MEMPHIS. TENK. 
LARGEST MANUFACTURERS OF 
OAK FLOORING IN THE WORLD 



! L U BhUtE COMPANY 
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[liue Mnd bit "]iK lravl« f^mi Ttxi«liaU." 
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Now You Can Type All 
Your Records at one Time 

Save time, money and labor with 
Continuous Interfoided Forms* 

Examine carefully the form records now used in your 
office. Note hem- ninny of the same items appear cm 
more than one set of forms With Continuous Inter - 
folded Forms all records ttrjuld be combined to that all 
could be typed at one time. 

Whit a more, Continuous. I merit*! Jed Forms eliminate five of the »i» 
operation* which you are now uiing in typing ordinary forms. Mter 
once inserrirut i.n the michinc, all the r,[«erator docs \» B.'fiie. No intet- 




OiiGC itiaerrinjf in the machine, all the liperatcr 

lcaviii|i of farfyjn paper; no joiUEiriK into aliarimrNt , tm inaercintf ■ ' 
forms into machine; no readjusting of register; no ftmoi'ing of carbon 
paper. 

Here arc a few of ihc additional features whirh Continuous liuerfotiteil 
I'orml offer i 

As many copies aa necessary kept m tlsQataeat. 
Esth cap;' oa different colored rwpwr far quick iricutificariori. 
ffilrerent Height* of paper for special uses, 
Dinefcm grade* of paper for economy— cheaper armies (or 
office copies 

Only one neat pock nf po to ia» act* of forttvi depending; on 

number of copies "anted. 
Each ropy » separate sheet with clean cut edges when removed 

from machine. 
All forma caacily une ler^th a'tirrt .leuclied. 
Ko hump at fold* tci circb t«f tear carbon paper. 

Continuous Inrcrfolded Forms tar'. ...nr. im much money m they have 



hundred* of others in every 
unproved method of typing 
help \%>u. Write ui, using i 
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CotltiM l*vrf«Ut4 Fvmi utt jair w# e/ 
r>0 ffudmtt mailt +y i(mi4*» .Unto Am* C«u 
f .mitiJ. r*v ufrfmi flurf turner mailt i\f mrmm 
rntrr (arum. CTsjr « y*nri fi-firrfnicf an] a* 
ftffarat /una Jr>»»tir .|f*iif rrjIriMtiialiirt art 
■■I ;imr n-'i./. 



; ('IN lit »<H K I hlTt.HIII M» 



American Sales Bonk Company, Limited, 

Dept. FJtnira, V. Y. 
Show me how Continuous Inter/bided Form* can hclpi me 
typewrite mv form records cheaper, cjuitker and lurttct, 
Strnd mc specimen frirm*. 

Wpl»-j_-«.. : i itum. ~ ■ — t i r t't" — r i m~i i i l ■ 

Street . . > 

City... - 




are the latesr and most 
ua show how they can 

t— Wllia ifawd Psflar 
j Pink PlB«f 
j mu« Maulfalil l<*HI 
j-Y»lb..» MaaitoW PiitM 

—Of MO Pupil 

Tax MahllU Paoai 



State. 



trnih lities, one must know somrthirtR about 
the cirmriB; fxjwcr o{ l.hc Iwtl >yitcm». 

In IW4 tbe Cemadiaji Pacific, privatctv 
operated, hid net ciirninp aftex all chim-i, 
of $37,*27,I4l. 

The CnnndLin NuiimaL under jtovTrrini 

owrit-rship. did pot do quite so imi In fuel 
it naualiy lo*t muncy. To be accurate Its 
deficit was fH.-StiO.-llM. 

As the Locomotive BrotherhoiHl tnaei«ne 
>«)-y Tcgiirdinp the iiropo&ed conwlklation, 
" The Canadian Pncific Railway ha* nor taken 
kindly to the suggestion. '" We imafine that 
ir- [iLUtiiif it mildly. 

1 1 ST when we were thinking pretty wrll of 
** ibf automobile and imr aulomahilr indus- 
try, alone conies Lbi» lettei to the editor 
from Mr t'h-irlo F Mcih. of Omaha. S'c- 
hraika: 

Fotnierfy, it am* a poor sum's amhition to 
nwn a home— now it * te, own a car, We are 
hurtuitit up the oil rr»eni!» that beionp to fu- 
lutc generation* The automnltile* ml) even. 
tualK -,iii>t nut and wnvk the *tnw[ ear »v*- 
leim that are easrntial. and will runic near to 
Hnini! the ^mt (rrr our railroads. Our families 
arc huddled into two ruonm, with hnllway, lit- 
Ured with B*K*rt» and hkyrles, the lutomo- 
Inlr is the ureateM abuirber of .-mine Out 
ol work a week, workers are Up .leala&l ii iiml 
hUme Ihc tfovrrnramt Runirjeu pav-s hl)th 
rental for loeatinii. Blld cuitomers have to aught 
In ihr middle nf tht street and rlimh over 
frrrdert to sjet to the Morel. Contractor* can't 
crt materia) on tOAMructinn inbri on account 
of workers' autot. Fartorie* need more park- 
latpr. f.par.e for the workers' cars ihaji for thr 
(axtory. Rental agertt* And but few who own 
anilhilUI but I Car — not eVirn a) dish or sheet, 
nulhltut but a frying pan and can-opener. To- 
1 1 rents are collected every week or half wrck 
"flic remainder of intome jtocs Into (u. Ml!- 
liciw are joins' huner', nmj iliiWrm irr ondrr- 
nourislied in order to koeti the Li/^rir rollliiit 

When ate »r romini! hark lo a *»ne state 
of affair* ? 

I I K\\ fc.1. a great deal. I often hear it 
1 Mid always from the fame source. It 
goes about like ibif: 

"Yes, thia oujiht to be a tood town, if it 
wasn't for a certain croup I ha I- tries to run 
rtrrjlhirij? Thr N.t-lh \ni.Tii,m Jire ("..tn 

pany ivattterf to build their fats plant here the 
wont way, but this whole -hoR crowd (pit con- 
trol of the land they had Minted ami IxKMtcd 
the price to a thnuwnd dollars a loot. The 
tire people went to Blllttiwn where the citircni 
unvt them shir acre* and took half * mlllhm 
dulLan worth of Mock Ciairta toexoploy tWcK e 
htirjdrrd men lo start with. 

"S«mc way with the t! H. A 0. shop*. 
Lout them on account of right or way terns* 
an alley; tried to hold them up A tlntuund 
dollars was all (hat slnuri hrivvceti em 

"Sure. ihnxS ijuitr a lot of new building 
noing up, but youH and out there ain't a dol- 
lar of it coming from Local capital. All East- 
ern money Ivt rh.rr ain't any '. i'i 

the town. We couW have bail the hempisey- 
Caipenllrr fkarbt — Jtieltard was all set to put ii 
here — but thoy couldn't nvl«.e cnouRh money 
in the I own to irnuraniee hulhNne Ihe arena 

''Talked for years shout a new hntH tuid 
after thev did wt*r the money they hid to 
act outside people to run it Haven't had a 

I good show herr nirice Coolidite was elected at»d 
when they do come they don't net hall a 
house. Last year we won the pennant be- 
cause all the other (earns were rottencr than 
oors At that Ihry sold the only pilchrr who 



I I I.l.I ii vr itininK. Ii 

"IN* been bert twenty 
Ii..'. .. i. i .in: . Inn- ii. I 
havr ahum triatle up my 
mind i n i lnrtB A HtlM 
tonic on that hair * M 



i Cleveland, 
two years In the same 
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Ai:cauntinc Customer* Production 




In Many Ways, V s! *^Acme Records 
are Increasing Returns on 
Invested Capital 



WITHOUT except ion, the thousand* oi ex- 
ecutives who have turacii to Acme Visible 
Records for better control found a new and 
basic principle applying to increased profits — 
more substantial return*! ipi'it iiiveifediu/nniJ. 

This greater profit which the application of 
Acme Visible Records bring* Hi nB result of 
ureatcr and more economical production, 
better volume, lower distribution costs, better 
controlled purchase*, collections 
and contii— all uniquely and eco- 
nomically organised and al the 
instant command uf the control* 
ling c.vucutive. 

Hence the universal accep- 
tance of Acme among institu- 
tions everywhere — those set- kini> 
to grow toward leadership. The 
Acme staff of Business Admiui>- 
t ration executives — highly quali- 



EXECUT1 VES 

*ft htUJ ii ; i J h 
ui*yuA*M 




lied b\ vcarsol contact with ever> known com- 
mercial record requirement— is at their service, 
ThLs staff has grown with the demand for 
Acme until today there's a well potted Acme 
Record specialist in every leading city in the 
United States and mosi foreign ounmics — 
ready to advise and counsel (without obliga- 
tion) on your record need*. 

Likewise i* the Acme Library of more than 
ftOOO authentic tortus, ottering 
specific suggestions for that par- 
licular record or record-, you 
have in mind for increasing the 
effectiveness of some depart* 
mem of your bur. in ess, 

VWU gladly have an Acme 
Representative call, or if you'll 
tell us the specific records you 
have in mind we'll submit sug- 
gestion*. 



Acme Rcpt eicnintvei la Mo»i Cltict - Cooialt Phone Dirtctorif i 



ACME 

VISIBLE RECORDS EQUIPMENT 
ACME CARD SYSTEM COMPANY 

! [6 South Mlchitfr-n Avenue ■ Chlmjtu 



ACME CARD SYSTEM COMfANt 
'. If. Sainh Mii-Fuifiin Aim nr. Oik >u. 

□ H*-» ,« pr p»r«urtt»x»a. 

n. i . ir.lnaiw. 

□ Sana .JtttMlicJ 'WW*— *^ -*'""' ninlJ cm h*n 



CSV. 
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Between these lines can be read . . . 

"Larger Sales...and Greater Profits 



Withui three yean OUCO hn frvo- 
lutiomifrf the ptactu, rtmli arid, 
in Dldny u»i. ike taw o( finuhrnc! 



I[ can ha .i]>p'irii dv nidi nary tabor 
with a lull* (raining. Expcnov* rfry- 
inj[ w baling equipment n not 
nwded as DUCO drira dtnt-fre- 
quwkly. And product! finiihad in 
tfcuj modern way can be packed and 
ihippad much mora quickly than 
wbtff-c onlindrv ncuabea an uied. , 



L>UCO n used for rirtj Inn k t and dec. 
orating either large or imaJI articles 
u( metal, wood, fibre .rocrtfXj3ltjuB.ru;. 



Products hniahrd wilh I>l?CO can ha 
quickly and oaidy cleaned. They re- 
aiM the tcliaa of portpirjrion, {|Mr>, 
aoapt, lilt air. alkali dim, iteain. hi>t 
or cold water, and lh« moat violent 
change* of dimau. 



A majnriiy of malcea of autntnobilea 
arc finished wi(K DUCO. More than 
90 manufacturer! ol fine furniture 
utr ii. And EXJCO ia n»ed on lay, 
pianui. Irlrphoiir*, it feet can, lamp 
ihadrn, Incomoi ivi-a. coola, motor 
buret, {Mncila, baby carrugri, wa»h- 
ing macbis'i . . .no hundred* of niher 
item. «*har» "Finiihrd with ULCO" 
clinciaii thm order. 




WHEN volume of sales goes up, 
selling costs and manufactur- 
ing costs go down. This rule of busi- 
ness requires no proof. 

In every industry there are manufac- 
turers who are envied because they 
have attained leadership. Yet, let them 
relax their efforts but a moment and 
energetic competitors pass them. 

If your product is leading the field to- 
day it is because you have taken ad- 
vantage of each new idea of making 
it more desirable, and hence more 
salable. 

DUCO, the beautiful, enduring finish, has 
made many products more salable, because 
it has made them more desirable. It helps 
to reduce manufacturing costs through less- 
ening the time required for finishing and 
cuts selling costs by making orders easier 
to secure. 

The services of a DUCO Finishing Engineer 
are freely at your disposal to determine, by 
experiment in your plant, how you can use 
DUCO to increase your profits. 

Write to E. L do Pont do Nemours & Co., Inc., 
Chemical Products Division, ParHn, N. J., Chicago, 
San Francisco, Evcrrt!. Mass., or Flint Paint 4 
Varnish Limited, Toronto, Canada. 



) There is only ONEDuco 
DUPONTDuco 



i JM «. Mr.*** 

FFl*ft WfiUM fK K I r»r Pn»t DC Hk-MV-U h Co., JrrMj* mention Hatbm't B*ri*ti, 
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Taking the Curse Off Labor 

By AGNES C. LAUT 

Author of "Lards of the North," "Freebooter* af the IVtiderncis," 'Tskwica of the Pacifa" tic. 

Drawings by John McCormick 



WHEN ant 1 knew Minnesota, an 
attendance of 400 at the State Uni- 
versity was trumpeted as a triumph 
for higher education. There are today in 
the Sine University and its extensions and 
affiliations 20,000 students. 

When first I visited Washington, 200 grad- 
uates a year were subject for cortgraiula- 
lions. There arc today, 8,QG0 students in 
Washington University. Add 20,000 more 
for California and Orcgnn — anil lh,U total is 
below the actual for the Northwest, far 
there are still Idaho and Montana and the 
Dakota*- arid thni Add religious college* 
dotal* higher educational work. Hit class 
of work in nil is equal to the best in eastern 
universities. 

Whether or not one agrees with Governor 
Hartley, of Washington, that here wc arc 
"treading on forbidden ground . . . out 
of economic balance . . , instead of 
on c ring nn:.ii <i]'|"irtu.nity to ihc 
many, we are providing special 
opportunity for the few" — one 
has to acknowledge that a lot 
of persons are asking them- / 
selves where this growing A 
army of graduates an to get 
join in an area whose 1* 
peculiar demand fa the 
homy hand and brawny 
muscle for forest, nunc 
Uii Urm. 



would get the practice and they would be 
tagged as down and out. 

An old western radical rccogniacd me as 
having visited 1. W. W. camps twelve and 
fourteen yearn ago on the Pacific Coast- He 
was .i waiter in .; new hotel in Sejiile. 

•'Didn't you visit our camps in the Frascf 
River Canyon when we were buihlinu the 
Canadian National?" he asked. 

"Yes," I said, "and though I wrote against 
your methodit as bound to fail because they 
were unsound, 1 didn't betray you to ihr 
polke, who had driven you oat on shank's 
mans that morning at Hope or at Yule, when 




Will They Work? 

\ \ ,niX the white-collar 
* * and kid-glove gradual c 
doff collar and glove for blis- 
ter! from an axe, aching 
muscles from a 
miner's pick, and 
tired back from 
plow and pitch- 
fork? - 

It Is welt 
known that one 

"iff Middle West university last yew 
graduated more teach*™ than there were 
leacbent' jobs tiprn in tin- whole -■ n< h 

'■' 1 1 O , Ily well tine- H t li.il ... 1 i it - lu:ii:> 

of 1920-23. there were more starving 
•awy-crs and doctors and professional men 
than there were clients and patients and t u»- 
tomcrs. Perhaps "starving is too strong a 
*ord- ( hut it is the word tbey. themselves. 
u»e in confessional moods. What they mean 
« this 

An Inrnmc of $1,500 a year would have 
**pt their families and left over something 
'ur the savings bank twenty years ago 
*mle now $1,500 a year would not pay for 
*-eir motor car and laws; and if they 
dnspped the motor car, the uthcr fellow 



"Limbm naL'biiwt u* iba ami b«nkm whmimi I 
Lr"" «(J rink. . . . Yn lkrr» «r> hriiur — ini««4 
Imiu «i J IramnJ kutl bmkL»4 thr m»tti<«r" 



I r.-fognU«d you slipping back in disguise 
oo the [. !•.' Bound Emu *erj Btgta oader Out 

police's note," 

"I rrmrrnlwr," br laughed "1 think the 
boy* knew, for you were standing right 
among the |Kilue_ looking straight at the 
boys; and they must have known yuu recog- 
norcd Ibcm. . . ." 

"Then, what in (be world art you doing 



here, a waiter in a hotel, msrem! »( «m on 
the field?" 

W I em no longer a radical," he answered. 

"How is that?" 

Here is hi* answer, J want you to ponder 
it. He had worked it out himself. He bad 
not read countless Iwoks. thai tame out 
during and since the war, which said the 
very same thing and didn't say it half so 
well 

I'll wager he never heard of frankenstciu a 
monster i hough he knew his Karl Mara by 

heart. 

"Because /A*i machine we created is dt- 
wwitit us." he aajrj. 

If a irurhl rciKinrmH h:nl vm! th.it. In - 
:<•■ j...mn,- in-,. .. i on his back for the 
phrase to ihc end of time. It is prac- 
tically the entire topic of a new book 
just off tbe press. 
"It's like this," be went on, " 'mem- 
ber when you were out, we were 
^ fighting to hoist $4 a day to 58 
and get hours down to ten? 
We boasted then we'd get the 
bout 9 down to eight and hoist 
her to $10; or stop every 
wheel going round." 
"1 remember — 1 quoted 
you word for word— 
'"Well, wc did it. Wc went 
one belter We got her up 
to $12 and $16 and $tS a 
day; but the machine wt 
created is devouring us. 
Production costs are so 
high (hey come lick in 
higher prices for all we eat 
and wear. The working man 
can't afford to build and own 
his own home. 

People Build Less 

I MBpHJS buy and buihl 
a When production slacks off, 
first man hit ts the man thrown out 
of a job. That h.tpjicriod to me right 
after the war. That's what happened to 
thousands of us," 

I went upstairs with my head in a whirl. 
Here wus "the machine we have created 
devouring us" among the manual winkers, 
snii httc were tbe universities — In fact the 
whole educational system — turning out more 
■,' !,! .!l,,r wurkrrt than there were jobs. I 
felt as if I were drowning in black waves of 
impending disaster 

People know that in the year 1&26 or 
thereabout* a great thinker by ibe name of 
Mai thus predicted that the world was headed 
for starvation because people were increasing 
faster t run food ; whereas now we are talking 
about marketing a surplus without loss to 

IS 
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the producers of our increased food supply. 

I was having dinner that night with Presi- 
dent and Mrs. Suualc of Washington Uni- 
versity. President Suualo had wmked up 
from a penniless Slav-Italian boy (g where 
he is rtiugnued as one of the widest head> 
in the West. I threw questions at him 
H'ilh the polite rapidity of a rajnd-Jire gun, 

"You have 8.000 students attending i 
university in a country where the primary 
need is for men to turn euctah and lop and 
sail into cash. Will your white-collar boys 
and girl* do It? Your rossons and hrirk- 
lityers and carpenters today arc 

earning more thin your doc tori and 

lawyers and preachers; yes, in 
many cases, than the salary of jwir 
>totc governor. What ore all these 
graduates stuititf to do with their 
education to earn it living? 

Civilization and Food 



electric and sturnpsge into paper; and saw- 
mill machinery has a fascination for inc. 

'l"he lumber-mill machine* arc the in ujt 
human monsieri 1 knuw on earth. The 
chains and derricks haul up like matches 
logs that are giants. The machine Lmrkj. 
them as a boy would whittle a switch. TM 
ejeat '3ns ;,m\ Irvrr- rhi-m likf- chipb 
and the planed boards or bridge limbers slip 
out (ike tape from a ticker. Another der- 
rick and the boards and timbers arc bemp 
nwung aboard ihip* and rail cars; and Over 
si) is the freed fragrance of forest flowers 



' I DONT dispute the culture 
* Value — the enhancing of life 
with new senses of the artistic 
•and the ethical— but as civilisation 
rests primarily on a full ftomach, 
how are they going tu fill their 



"How arc 
their living? 
off labor, Jf 
preacher tad 
lawyer an 
to $2,500 



The President thought a minute 
Itr has that habit of getting his 
beta right, then Jesting the theory 
take Carat of hsclf 

',hey going tn earn 
By taking the curse 
the te.icher and the 
the doctor and the 
ting, we'll say, only from $1 .000 
ir, which is, we ll say, from 
$1 to $7 a day, and the mechanic is getting 
fium $10 to $20, the cultured man is going 
m mrry his trained mind into mechanic and 
take the curse off Inhor.' It will make 
culture universal instead of the privilege for 
the tew." 

"But wit) they take the trained moid into 
mechanics? With four centuries, more or 
test, of false ideals as to what constitutes 
an aristocracy ol worth, wdl white cottars 
and kid gloves take to brawn and blisters:"" 

"They'll havp to. Necrsrity forces the»e 
thing.*. The thing it Kt keep the culture 
speeding up abreast of mechanic*," 

That week 1 motored down to two of the 
greatest lumber mills in the world— one was 
the Weyerbuusep ; the other was the Lone- 
Bell at the new city of Lutigview on the 
Columbia. Now I have known lumber mills 
more or less all my lift— on the Ottawa, in 
Michigan, in Wisconsin in the days before 
water power was transformed into hydro- 



ARE M.-c in the mid-4c of a ftruggJc between 
J~\ man and machine? Is man to dc the slave 
ru the machine, chained Co it. forced to drive at 
i op speed and to sell its products for fair mean* 
or foul that he may keep alive? 
That's one pessimistic view. 
"Not a hit of it," nays Mis* Laur, who's been 
in the Northwest, where machine* arc work- 
ing, wonders, not only in making good*, but 
in making men. The white-collar man, ahc 
think*, will find his place a* the brain* that 
muic guide the machine, 

Collegc-brcd lumber-jacks? Why not? 

— TV EdiUrr 



I happened to know (hat all I he managers 
in those mills had learned their jobs by work- 
ing from slab piles up. and that strikes were 
unknown largely because el the high wages 
ud the fact that work is guaranteed for 
iOO out of 36$ days a year, 

But what I wanted to know was, how 
would the university graduate fare here? 
Would he do it: and If he would, could be 
make good? I had had enough experience 
on a 400>*ctc farm of my own to know that 
no matter how good the machine you give a 
rrjftii. if he i> unskilled and LaieJcis, a fool 
and a monkey wrench can coat you 
more in breakage than the machine 
wiU ave you in output and time 
"In the first place, we employ no 
lititkillrtl men herr'" *uid ihe mana- 
ger. "We can't afford them. We 
employ the last word In machinery 
to do the drudgery and increase the 
output; Iwut we must always have 
the man with the trained mind to 
think for thir maihmr lit-, must 
he master of the machine. He 
must be Its brains. 



jiid pine resin. Vet there were brains — 
trained cultured brains and trained human 
hands behind the machine. Here was the 
waste of sawdust, shavings, scantlings be- 
ing burned to generate enough electricity to 
I fht and heat a city, to cut the logs in the 
forest — logs of JO to 50 feet in girth— U> 
hoist those logs on fiat cars, to run those 
cars to the water front or mill, then to run 
1 milt which yearly EUCM OUt enCUgh 
lumber for 40,000 house* of five or 
>u rooms — and all with less physical 
drudgery than the shifting of gears on 
a motor car. 

One of the most marvelous opera- 
lions is the sawing of the big timbers 
!o boards in lengths of from 2 to SO 
ypr. rules a switch- 



Thinking for Machines 

II E Ml S ! think as quickly as 
* the machine sets; and hi' 
must have the good judgment to 
handle it to prevent waste in length, 
rut, thickness, character of the 
board, grain of the wood, discard 
knot hotci, ::up ofi slightly decayed 
or water-spoiled ends and that sort 
of thing. The first requirement of 
a good uperativ* in the new electric me- 
chanics a thai he must have brains lo think 
for 1 he machines " 

"Then good- by old bunk houses with straw 
beds ami pork and beans. You'll have to 
supply college dormitories and modem hotels 
.uiit huipiuila— " 

Go out and see them." said the manager, 
1 did 1 found the workers' inns ctekh, 
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modem, scientific as n hospital, In two great 
null centen visited, there «u a bathroom 
between each two bedrooms. There were 
libra lies. There wire pool and billiard 
rooms And swimming pools and tennis court* 
and radio* and phonograph* and dunce hulls 
and :iih!rri<: departments. 

I also found out where many of the 
women graduates an absorbed, t found 
them in the icienlific kitchens — only they 
didn'i call them "maids." They Were "diet 
Specialists." I found them in the libraries, 
in the hospital*, in the community h,m-. - 
acting ostensibly as entertainers but really 
as mentors. These conditions are tntirr 
general than exceptional from the paper milU 
.mil lumber mills in llie hinletlamb ot J mi,- 
Bay to the big limbers of Northern British 
Columbia, and Washington and Oregon. 

The last day I was in Longvicw was the 



end of the university year; and in that week 
came university graduates from as far south 
as Missouri, and as for north as Canada, 
?c eking manual jobs; and seventy had been 
placed in one day. The minimum wage was 
$100 a month. The highest placed was a 
technical chap at $."500— three times as much 
as our ancestors got for being university 
presidents, as high at the sovernors of some 
Hates gel today. 

The curse is being taken off labor, as Presi- 
dent Suaz&lo said; but doubl devils ate hard 
to down. I kept asking 
myself when the skilled 
workman and the univer- 
sity trained mind are go- 
ing to merge into one. 
what ivjll Iconic of tbr 
girnt unskilled army, the 
man or woman, who from 



toss, I saw the Mine thing with strawberries 
after the firm hand -picking and hulling. The 
ship was waiting to Jill an order and the time 
record was 
kept. Its empty 
space was filled 
in half an hour 

n '-■>■.' i ud.i > j 





ttnrk mi • imuil unli li*i <1"»r •ritftrail 1 br itMtlimlfl* ctt **R. *«« *tiFn lilt l»»U mm urimuli* mi th« 
Oirm.hrd W Innmti naaclit. Tkt >*• mi Am h» <Un|»d ine it" M» «l ilw uukiiiu. N*i* it ■■ 
dm iMftt}nt wMib ■• frbipiwd tw» SWWh t»i»i •»"«' ""H St#S**W OKI o"*™«im 



hirth or inheritance never can become 
billed? 

<'<ih'.iOci I BMMRCni tt ''ai tilt' niihiiir < 
doing to T;tke the Curse off Labor: 

The self-binder drawn by a tractor will 
today cut forty acre* In ten hours, or whni 
formerly required the hotk-bieaking wort 
of forty men for fixleei 
ripe crops know no unto 
wait for tomorrow 

One ship lodav will t 
Lukes 610.000 hu*h*ls o 
of 10,000 acrer all auiun 

One lignal on a rail b 
the labor of seven. ant1 
howl over the displaced seven men, also 
think pj the lone Inntern man in wintry blw 
sard* at 40" below, 

I saw on ihe Pacific, salmon hrought in, 
which were cleaned, cut. cooked, canned 
sealed and put on a vewel ready for ship- 
ment within one-half hmir friim the time 
the 6sh were tossed up from 'he ncu iiiicon- 
laminated by a human hand jfler the lint 



hours a day . m 
hours ami won': 

rry on the Great 
nat« or the crop 
tlicolly handled 
ck today replat. ts 
thuueh vuu rti j •-■ 



both paints and cleans, rr[il:umg the hand 
brush and the hroom. 

What of the Old Radical? 

BVT WHAT shoot the old Radical, who 
said— "the machine we hove created is 
devouring us?" 

is (his machine devouring these men? 
Or is it re-creating a new type of work 
man? Isn't It taking the a 
Just I humJrrtl years a#»- 
ofl September 17, 18JS. il 
thousands of people assembled to witness the 
first passenger train nl twenty>o:he ears to 
be drawn by a morting steam contraption 
hauled at the pei 
hour. England r 
ihe danger to hu; 

•Why Mr, St 
missioner had i 
"what would ha 
tracts?" 

it wuuh! be uncommonly 
the too," said Mr. Stephtnwn 



; 

te 
in 



ting iream Con 
t pace of eight m iles an 
with dire predictions of 
and animal life 
nson " a solemn com* 
hdrd of the inventor, 
if a cow got on the 



awkward for 
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I Believe in Time Payments— Why? 



By ALFRED P. SLOAN, Jr. 

Presiiirnt, Grntroi Sfotvrn Corpvrutwv 



WE HAVE sold more than half a 
billion dollars worth of automobiles 
on the deferred payment plan. 
Seven years ago we Ifc^an to linance these 
sales through our own Acceptance Corpora- 
tion, and the volume of its transaction*- has 
grown froni dlxmi ten million dollars in 
1910 to nearly one hundred and fifty million 
ilulliin in 19ZS. 

We have done busbcw in every section 
of the country and with every type of till- 
ten, we have operated in prosperous years 
and in years of wvefr deflation. All of this 
give* us 3 fund of experience which 1 am 
very glad to lay before the business com- 
munity, for ihe instalment business repce* 
sent* such a tremendous new force in mer- 
dtaiidising. it ha =.uch power for service and 
such ((rave possjhilitks for abuse, that every 
company ought to contribute whatever it can 
it! the development of wiund policies and 
practice. 

System Antedates Automobile 

IT GOES without saying that the credit mer- 
chandising principle did not originate with 
the automobile, tt was applied extensively 
a generation ago in the sale of subscription 
book*, and, while the publisher* who first 
employed it had to mike liberal allowance 
for leases, it was their experience thai the 
books which people really wanted, and were 
rending during the period of their payments, 
were pa Id fat; only those buy en who were 
sold under pressure failed to pay. 

Liter the pia.no huiiness adopted the 
principle, and a law percentage of the musi- 
cal instruments of the country, including 
phonographs, have been paid for by the 
month. So have sewing machines, vacuum 
cleaners, gas stoves; so also have hundred;: 
of thousands of homes. The automobile in- 
dustry is a comparatively lale comer into the 
instalment field, but being now the largest 
single seller of manufactured products it has 
the biei-M oufst.imfinj; drhil 

It thia situation wholesome or is it a 
menace? Is the automobile, as has mimc- 
times been alleged, monopolizing nn undue 
share of the national resources? Is the habit, 
of instalment purchase destroying the old- 
fashioned virtue of thrift? Are we riding 
f<ir a f Li 1 1 in the nei! period of stow buBim-*?"' 
These are questions which the experience of 
General Motors can help to answer. 

The General Motors Acceptance Cor- 
poration was organized in J 010 under the 
banking laws of the State of New York, a 
■ nt company to purchase note* of indi- 
vidual car buyers Its practice has been to 
restrict the amount of its Joan to not more 
than two-third* of the l!me-«elling price of 
the car purchased, and all nolo tarry the 
endorsement of the merchant or dealer mak- 
ing the vilr 

The notes nrr payable in twelve equal 
monthly instalments Tn some sections of 
the cnontry competition has made it neces- 
sary lo er!'-"''l i H>- iriv-rirnr* m eighteen in- 
stead of twelve equal monthly instalments, 
and in some cases to accept less than nnr- 
thirc) a? down payment- In no case, however, 
do we go beyond eighteen months on motor 
car notes, and in aD rases we ore iniisTing 
that, while we will take less thnn one-third 



as down payment where the credit risk war- 
rants it. Lhe dealer's time sales should show 
an average of hotter than one-third down 
payment. 

Under this plan the seven years' operations 
may thus be summarised: 
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The experience of !Q?4 is practically t«m- 
pleted, but the experience of 1025 is, of 
course, not yet complete, a* jll receivables 
have not yet matured and been collected In 
the *hole period, oui Lut.il retjil ch-i rpe -u n% 
ripul m of our |»-r cent nf vnlumr uf retail 
business handled. On December St, 1023. 
we had on our books $50,104 of accounts 
sixty days overdue, which equaled .104 of 
one per cent of our total retail receivable?. 
On I>rcctriber 31, 1024, we had S67J46 of 
accounts sixty days overdue, which equaled 
.140 of one per ceni of our total retail re- 
ceivables. On November 30, we Kid 
$J?0,7<*1 of Accounts tiaty days overdue, 
which equaled .207 of one per cent of our 
total receivables. 

It is usually argued, and perhaps justly, 



iliai ihe real test of the instalment principle 
will come m a year of business reaction, 
when values shrink and unemployment is 
general. In this connection our record dur- 
ing the years 1020 and 1021 is particularly 
interest inr, for these were years when all 
business slowed down iind some very strong 
industries had to be taken over and reor- 
ganised. 

Small Losses in Collections 

WHAT happened to the instalment col- 
lections? The figures above show thai 
our losses were somewhat increased, though 
they were still ^significant; but the figures 
do not rcll tie whole Story. Fifty |M-r cent 
of our towes, in their iwo years occurred in 
three district offiVes, 

Pioneering as we were in a new field, it 
was necessary' for us to find and train men lo 
till the positions of branch managers, and in 
three branches the organization was not 
majorat}. The lasses which tonk place in 
those offices could not occur again. 

There are about a thousand small finance 
companies owned by people of limited mean* 
throughout the country, created for the pur- 
pose of financing automobile purchases. Last 
year some of these, in the competition fur 
business, lowered the amount ol the down 
payment and extended the time ol -In- 
deferred payments over a period of twenty- 
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four In thirty months, requiring no endorse- 
ment from the dealer on paper. Such terms 
are obviously unitound. 

The purchaser who |»ys only a few dollars 
down hu* no equity in the car after it has 
run a few miles, ami It subject to strong 
temptation to default ur ignore bis obliga- 
tion. This impose* on the finance company 
the Usk of repossessing and reselling the 
ur, which puts it in the automobile business 
instead of the hanking business. 

Fortunately both manufacturers and hank- 
ers were quick to tecogCUK the danger, and 
prompt measures wire taken. The unsound 
practiced were confined to a few districts 
and m.irkfd improvement has already been 
experienced. 

An mi omtjciw? f.vt i- tlri! i:r : -,.j-iini I j.r.r- 
tlces in instalment selling lend to be self- 
remedying. For when the down payment is 
too low and the terms too "easy." credit 
verification is expensive, loss^? jit hi^h and 
repossession frequent, all ul which means 
that the honest purchaser has to pay the 
bill hi high financing chorees. 

Unsound Financing Passing 

THE I'NSOUNZi finance company ie. 
therefore, unable to meet the rates of 
companies managed more conMrrvalivciy, anil 
tends to drop uut of (fie picture. 

Taking the country U a whole we feel 
complete confidence in the ptesenl situation 
,iJlil suture development of instalment .telling. 

We believe there is an increasing rccogni- 
tkjn of the necessity for conservatism on the 
part of all concerned, and our previous ex- 
perience with years of deflation does not 
make 11.1 apprehensive rtj»;ii ding such a pos- 
sible (jeriud in the future. 
Then- are three other points which It 



may be Worth while to mention briefly here. 

1. The average amount of the individual 
transaction which the [ituuue corpus! ion is 
called upon to handle is smaller than is 
usually supposed. People assume that the 
mIo of nn automobile involves something 
like a thousand dollar*, but boJf nf all the 
in a 1 ..r^ n-ll lor around five hundred dollars, 
and the mjlliuii-i of used cats are toll] all the 
way from $25 up. The average individual 
obligation i:. not too pr-. 1 1 ,i burden ><o tin 
ordinary family, even in a period nf enforced 
economy. 

l^ihteiJ ciien will he found, >if course, 
where a buyer bin ohligated himself beyond 
his ahility to pay, and much publicity has 
been given lu such cases. But taking it by 
and large, the American household has not 
lost its sense of proportion- It is induing 
its credit and taking a chance on the future, 
but the chance is carefully considered and is 
commensurate with its reasonable earning 
[KjiM-r 

2. The fear ha* been i I that the 
automobile industry is monopolising too large 
n proportion of the nation's financial re- 
sources. The criticism comes sometimes 
from economists hut often from manufac- 
turers of clothing, furniture and other so- 
called necessities, who feci that part of the 
firi .-pierity of the automobile cumpanic* his 
been gained at their expense, it is un- 
deniably (rue that the autpmohilr hn- be- 
come the outdoor home of twenty million 
American families, and that outdoor life re- 
quires Less dressing up, less "furnishings" and 

lr:i;i|Klii:s " 

But the money which these twenty million 
families arc pulling into their cars, though it 
may come in part from some other items in 
the budget, docs tint come either through 



selling or mortgaging their home* nor out of 
the savings bank. Coincident with the pro*- 
perity oi the automobile industry has come 
unprecedented increase in home building; life 
insurance has amounted to tremendous totals, 
and savings depusiU have not alone doubled 
in the post seven years hut today represent 
inriy-rune and a half per cent of the lotul 
hanking |>owcr of the country at, .lgrunst 
forty-nine per cent ten years ago. 

How Are Payments Being Met? 

TIGW, THEN, ate the payments being 
*■ 1 met? It is hard to escape the conclu- 
sion that they are being met largely through 
ability of the purchaser, 
which, in the last analysis, means that he is 
performing a greater amount of work than 
would lie the ease did he not have to meet 
!ln- payment of a fixed obligation every 
month. 

i. This tiring? un to the last point, which 
to my mind is most important, I believe 
* ti.ii the iustalmcnl principle as applied U) 
automobiles, far from being an economic 
menace, is a powerful incentive to increased 
production, and deserves a measurable degree 
of t rcdit for our present prosperity- 
Suppose, for the sake of contrast, that we 
consider Chirm or Persia, where no facilities 
for CApitaliung individual credit rxist. In 
such a country one man may nred a pair of 
shoes and another may he eager to supply 
them. Yet nothing happens. But as soon 
as you cuke it possible for the first man to 
say to the second. "Make me a pair of shoes 
and I will pay you out of my earnings." the 
whole situation fe changed. The first man 
has the shoes, the shoemaker has the work, 
and another profitable industrial operation 
has been consummated. 

The buyer will work more effectively be- 
cause his feet arc properly shod and harder 
because of the obligation to pay. The 
multiplication of such transactions and the 
extension of facilities which would make 
I hem possible in oil fields of industry would 
go far toward transforming s so-called "back- 
wyrd" n;i!iuii. 

New Economics Are Involved 

rpHERE are many diKUSsions of political 
I rronomy which are too technical for the 
oniin.irv business executives, tint! the econo- 
mists Themselves are enlarging their boruon 
so rapidly and revising I heir old-lhnc doc- 
trine* in so many ways I hat the business 
matt may property be fonrivrn it he lags a 
Mt behind. But is not this the corner-stone 
nf all political economy— thai the basis of 
nntinnfil wealth is not things but people: 
that human life and energy are the sources 
from which all wealth flows? 

That the power to use his credit ha* enor- 
mously stimulated the productive power of 
the average American can not possibly be 
denied. 

1 recently saw somewhere an article en- 
titled. "Wr have learned to build in 
winter," which set forth the advantage «• 
c mint! lo us by mason nf the all-year -around 
activity in the construction trades. Many 
influences have combined to make this pos- 
sible, but surely one of them Is the fact that 
workmen will now undergo discomfort* and 
hinNhipi ii ''' 1 'j tiding trades which were 
once regarded as prohibitory betaus-t thry 
have a greater incentive lo work, 

They have set their families nn ■ plane nf 
living ihev will not willingly relinquish; they 
have pledged their labor for the realisation of 
certain wholesome desires and ambitions, 
nnd they an- i imofuUy and efficiently fulfill- 
ing the pledge. 




• riicmrtf ("".nniiiJiHlw itwm nn (run Lnrrtlur *nSl»- in una* «! (ni« til 1b« «horrain »tw muli ilirffi 
■""•lilmi. ArJ t), an r i„J„ri Icb-.ImJ, rH Juili«»- pUy% lit pari U tit* owunutttT wti«" t»««« ««" « r « Wi 



20 



NATION'S BUSINESS 



April, 1926 



Opportunity Comes to Getsital 

Being a Veracious Chronicle of a Conference Between a Manufacturer 
and an Eminent Advisor of Merchandising Methods: A Monologue 

By ARTHUR ROYCE MacDONALD 

.Secretary Lamport- Mac Donald Co., Advertising Cottttstflltirs 

Illustrations bv E. E. Clarke 



f ■ 1HE Perfect Merchandising Counsel sat 
I back in (be luxuriously upholstered 
ch.iir an the nigh auk of the Ideal 
Prospect's gUsa-iopped walnut work-bench, 
A pair of searching optic* focused them- 
selves upon the poker face of the President 
of the Getsital Vacuum Cleaner Coir,; 

What we have done for uthcis, v>t can do 
for you. Our dose per tonal contact with 
Whackem Fly Swatters has fitted us for mare 
than an advertising Job. We know your 
field a though we had a speaking acquain- 
tance with every housewife in it. There's 
your objective ! The housewife , . the 
home-maker . . the mother . . . 
" 'Mother o' Mine,— Mother o' Mine 
"Can't you hear Longfellow or whoever it 
was wrote that appealing ballad singing it 
aa he approached fau tittle gray home in the 
west . . . 

"Think of those little gray homes., — those 
big red hnck homes, thot* stucco dad bome> 
— the brown atone mansions. . . . 

We Know What They're Doing 

* * fill I. wtlll they read and when, what 
thn cat and why — where they sleep jndho"*' 

"'Know it a I Home Libraries — one dollar 
delivers 'em; Bulids-u-klp Breakfast food. 
Reatcni beds and Sleeps ite mattresses! 

"Why shouldn't we know "em? Why 
shouldn t ours be the closely personal, in- 
tensively specific, economically sound service 
ihc-.r intcrtuttioaal leaden have found it? 

"Why shouldn't you be pelting * greater 
dollars and cents return on your investment 
through service built to the manufacturing 
executive ideal? 

"Those negative* aren't good salesmanship. 
Mr. Cetaii — hut I'm not a talesman. Rotary 
—you're a Rctarian. J see — Rotary says that 
he profits most who serves best. The Bible 
says everything comes to him who waits. 
Rutary'i right. Hut you am! 1. Mr CtUk 
we can't wait. Salesmen or not, we've got to 
answer opportunity'.', knock with reason.' 
why, We've got to do the w- f e tt tog or be 
gut 1 Not good Engjtfeth, Mr, Gctatt, but 
force full So's 'damn* when you miss a short 
putt. 

I Play a Bit of Golf Myself 

iS EE you play gvlf. Great game, golf 
Play a bit myself at Kftinrlhurst 
Charter member, for the good of the com- 
munity and all that. 

"Club's second president. Carry my stick* 
with me to oblige clients. Lots of busi- 
ness done on the golf course. Lot more 
because of it, 

"Keep your eye on the ball! Play vnur 
shots! Never mind the objective. That's 
set for you 

"Apply that to business, Gctsit I Mind 
on l.he job 1 V'ut everything you've got tot* 
each element of it. , . r 

"Like an army, Gctsit. I Tcmcmber St. 



Meheil — French pronunciation h as though 
you spelled it San Meil. Simple, eh? Studied 
international markets in '(7, 'IS and 'to. 
Know a lot of aoud merchants in France and 
Kn gland 

"I said merchants — No— I met a few of 
those, too' Charming people, those French] 
Great salesmen! Good prospects for vacuum 
fWccpcrs — and bathtubs.. 

Cleanliness Next to Godliness 



bathtub account 



Scrubbum has a vision. He knows advertis- 
ing. He appreciates service. 

"Get Scrubbum on the phone . . . my 
expense, , . . 

"Let him tell you what we've done for 
Remove, the cleaner with a thousand and 
OM uses! 

' Thousand and one uses! There are only 
* thousands but that additional one is (tie 
clincher Thai'- m element hn.l - 



II I MAI. 

* ▼ an Intimate subject for you 



There* 
'Clean- 
liness is next to Godliness!' We hammered 
that thought home for two years. Idea of 

ime nl imr -fr-ni?|»ri|)her« ' 

"Think of that. Gctsit! Idea of a stenog- 
rapher in our inn I It may be the 



"Onllllil I'tcnia Smfpunr 
II- >oH4 rtpi'l lur 

mailt h»» t*«« ■>■ urn" 




file clerk who gives us the Bia Idea on your 
account. It may be myself, with i» every- 
one works for you. Not a one-man proposi- 
tkm No, sir! 

"Our scrubwomen use Rcmnvo on the 
floors. Storied with them when their busi- 
nests didn't amount to n millinr 'I'h.n 
five years ajfo They're now doing over a 
million. Think of it, A. B. — ovtr a mill km 
in five yean. 

Hut we couldn't have done it alone, 
ikrubbum Ihcir president— great man. 
Scruhhum Like a brother to me. . . . 



log science. . . . odd numbers. Seven I 
FJpven! Odd numbers! Lucky number* 
both of 'em! Contrast them with sis or 
eight. No suggestion there 

"Tata thirteen . . unlucky number,— 
bat odd. 

"Twelve wouldn't have done for a hoodoo 
number! It's even. Gel Ihe idea. Getsfc' 

"Bui that's just another element in uur 
complete merchandising service. You supply 
the product. 

"We create the sales. All we need is the 
basic (acta— the costs, exclusive selling fea- 
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turts, sales personnel, nutnhcr of branches, 
number of dealers, credit rating and your 
hank balance. 

"All down here an this form. . . , Answer 
the question* and we're ready to go to work 
. . . ready to go out after immediate cash- 
rcfiister pruul that yuu'« a flood bin 
we u limg and happy connection 

When were you organized, A. B ? . . . 
Eighteen-sevcnty-nine? Fine! Half century 
ol business background — sounds lot* better 
than fifty years t Half century of nerving 



"Ami how about their volume ... do 
they meet the quota* set (or them.' 

"Titty do. . . . Your ijuotas muv he too 
low, 

"Possibly it's your sales manager. Wc 
speed him up. speed up all his men! ... 

We Get Into Step or Get Out 

*jT* ET into step or get out! We expect to 
if wc can't keep up the pane. We art 
-m thr lookout for breaks ourselves. What's 
*aoce for the goos\ , . . 




Amrricau womanhood's cleaning needs I 
What is yotir annual bu^m-,*? . . lia mil- 
Iton dollar*! Splendid! Makr it seven in 
a year — eleven in three! Odd numbers 
Getsil! Odd numbers'. Practice what wc 
preach. 

"How many dealers have you? Si* thmi- 
jaudl Make it given in no time. Credit 
triple A. too! Wc want only the beat] 

*»oy say yourn lire Class A deft tern and 
oul you have 87 per cent of the available? 
h'nc, but what about that other thirteen 
Per cent '' Be a hundred nerrentrr! . . . 



"Didn't that fellow Shakcspearr <ny (he 
clevrrett thingt' (In: a fellow like hint at 
the head of our copy staff, A real idea man. 
Runs in high gear all the time At yoUT 



Can w 



Irtl 



service any lime 
odes, interview* 
Part uf what w< 
bit of service lb 
—all of U. St 

the way . . . here's what he's written for 
tome of our other clients 1 . . . Ureal Mull 
ch? We've put it in book form. That 
copy's yottn, Dedicated, see? , . . 



, speeches 
hligah 
: that last 
the credit 
By 



Wh.it wc have done foi others, . . , and 
his initials. Right there under hi* picture. 
. . . Not u !md JwkiriR rlmyi i« be- Smek, 
ittii. Huvr hhn meet your daughter. . . . 

"But back to the analysis. . . . How many 
salesman have you? Fif<\ "-eudit *• . . bhutild 
have fifty-nine Odd tujmlwr again. Salary 
or commission r AH Cvmmisxfottt Spimdid? 

"That's how we work—em a cum mutton. 
Magosmes pay it. . . . As you grow, we 
([row. Reward of merit from the magamutit 

"Do all your falewncn make money? . . . 
That! . . . Well, with us working together 
they'll make more money. . . . Mart money! 

''How many new salesmen have you hired 
in the past five years? . . . 

"Three! . . . 

' Why? . . . 

"Three died! Too tad! 

"Death is no reciter of persons or 
urgankntinns. cither Hope it wasn't in 
the height of your telling seasons. 

What in the salesman's average income? 
. . , Nine tbuu^nd' Srmuhl be I en. Easy! 

" And now about your sales . . . eighteen' 
«e vent y- nine? Five hundred thousand. . . . 
Ivichieen-ciithty-uuie"' One million . . , 
\!Tn-!r.<-ji-riini - See, odd numbers, — 
practice what we preach. . . . Four Millions! 
. . . Nineteen . . . what? , . . and no war 
contracts! Well, there's the exception that 
pmvt* roe rule. And last year yon did six 
millions . . . splendid That gives us leg 
tnd arm roam. . . ■ Take off our coats, rou 
up our sleeves and get busy! Make thU 
business a success, that's what we wiil! 

"Arats? . . . 

-Not . . . 

' Liabilities? . . . 

" Vou don't mean it . And you ve (tot 
Foot millions in Liberty bowls and in th» 
hanks! 

"Man, what are you in business for? 
Whne'a the incentive? Thht is terrible. 

Give Away Two Millions, A.B. 

IVB two millions to ihe Home for De- 
^-■"rreplt l>etvlih Dancers ' Build yourself 
an orate 
up the b 

Gtrl preferred positions in all street cars! 
Plaster color spread* in every A, B. C. 
magazine available Flood the mails with 
broadsides Stage a roumblhe-wurhl soles 
contest. . . . Dtnuinolf Awrrif.ai 

" Man, you've gal a job to do. We can do it 
together. 1 at your right hand, backed by the 
entire personnel of the Ideal Agency. Incur* 
poraied. AAA.. ABC , P P B H X tad 
COD. 

"Lets *ce . . . four millions In bonds and 
the bank. . . . there is an tmwtr to that, 
too, A. B. There's always an answer, tt'a 
our job to find answers. Four millions. . . . 

Sell the bonds. Increase your capital 
stock Sell preferred Ten shares and on* 
of common for a thousand dollars. Odd 
numbers again 1 Lots of ciphers in the pur- 
chase figure. Ptyekoiofy titrtt Looks like 
you get it for almost nothing. 

"Re-incorporate. Becon •• ■ h inn hi «f the 
Ifoard. I'll serve as president and take the 
lead off your mind 

"Grtsital Vacuum Sweepers! Keep the 
world clean for democracy! Gad, Man! 
A tpjl ojiportutiilv after fifty yearel Suc- 
cess is right around the corner. 

"Kverything come* to Mm who waits and 
opportunity has come to youl" 



<bns in the Battery Buy 
an ids cm America's Hraadwsyi. 



And so on, far into the night, and in a 
red offices, while ihe National Dhtribu- 
Confercnce at Washington disctiisef Ihe 
cs of marketing 
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What Are the Stockholder's Rights? 

.4 Summing Up of the Points Made by Professor Ripley and 
Some Views of the Banking ami Business World Thereon 

By F. S. TISDALE 

Cam *ms !)>■ C H. FurMl 



PROF WILLIAM Z. RIPLEY, the Har- 
vard economist, came down to NtW- 
York Minn; lime .mi! rn.nlr » 
speech before the, American Arademy of 
Political Science. In this speech and in sub- 
sequent tnagatine articles Professor RipJcy 
started a conLrovmy which hat raged fu- 
riously in Wall Street ever since and which 
k gradually attracting Ok ■ LcMion of the 
entire country, 

rrnfcMor Ripley boldly erittciaed what be 
colli tbe growing tendency of sepantl ins 
ownership and control In stock companies 
One practice is for ibe organisers ur rcor- 
ganizrrs to i«ll Id I he public a das* of Mock 
which his no voting power, while tetaintng 
control by keeping to themselves another 
class of NiDck In which all voting power is 
voted. Another tendency is thai of piling 
up holding companies and consolidation* un- 
til the affairs of many small corporations 
are controlled f i ■-* .i 
large twyffr>fff4i in 
a fir distant state. 



The effect 
of the Ripley 
attack has not 
been confined 
to argument. 
The epie scion 
ernors of the 
who contented 
announcement 
m it tec in 




wa* taken up by the Gov- 
New York Stork Eichance 
themselves with the cautious 
that "in the future the com- 
considering appltcal ions )nr thc- 
listing of securities will give careful thought 
to the matter of voting control." Abo it is 
known that President Coo beige and the De- 
portment of Justice are lookinc t; • li- ■ , r 
tcr to tee whether arsythinn ought to be. or 
can be, done. 

What Professor Ripley Snys 

IN DISCUSSING non-voting slock 
feasor Ripley says: 

The recent "Dodge Brother?,, Inc.," i» typical 
.\ hanklrur house buyi op * private huatnoa 
for, it has brrn suid, f 146,000.000 or tbcre- 
ihmb Thb sum and mure. Ion, they re- 
cover—if trie plan works out — by the salr to the 
public, for $lo0,000,C00. of bonds and preterm! 

stock at par !■ : I ■ nnn-noiint sham of 

(Hiss A. common tfock But oat a atcglc onr 
of Hie 500,000 Class B voting I no par) com- 
mon sham arc thus sold. The promoter* have 
virtually paid themselves a handsome profit 
for the assumption of the entire- directorial 
potter. 

Sometimes a minority of the voting stock 
is sold. Other corporation* and other nietb- 
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ods of control are mentioned by Professor 
Ripley: 

Perhaps the boldest case w of an artificial mik 
concern, the industrial Rayon Corporation, with 
9HJBO0 »hare» of nnn-voline Cuts* \ ilnct dis- 
tributed to the public, with the nesrrvaUrm of 
the remaining ifXU out of 000,000 shares, as 
Claa B stock, craving exclusive voting fights. 
Or ... a Kelt-known root -beer enterprise with 
ISO.000 i ha res of Class A and Class B common 
chirrs with tbe concentration of contra! in J.871 
"Management Shares" Or ... a well-known 
theater enterprise, said to have over $10flt»j000 
in assets. Then will be 4^000.000 shares — 
j ,000 ,0011 CEas A sham to be Sold to you anil 
me, and 100.000 Class K ihares In which wilt be 
vested ttxtbjrivt control throueh voting ruthUc 
Furthermore, the Class A nod Class U stock 
will divide the net eareingi 50-4CL 

Utilities Tend to Combine 

r | 1 UhRE has been great activity lately to 
1 consolidation* of public-utility companies. 
These companies naturally receive Prnfrssur 
Riplry~> attention and arc cited as examptei 
of an ' amazing tangle" which t* made of the 
theory that ownership and maiugenienl of a 
jiropcr • -tiML.i he linked ar^l held respon 
siblr for its conduct He say* thai I hr pro- 
enl status of the local operating companies is 
reassuring since they are looked after by 
retaliatory commisiion'- in the different 
slates; his concern is in the future of the 
holding companies "superimposed one upon 
frnol hrr " 

Take Hie Pia* Muff. Ark, local operatine 
concern. This Is controlled by thr Arkaroa* 
Licht and Power Cumpany, which b part nl 
thi- -"ourhrm l.uh' and Powr-T ("nmpany ol 
Delaware, also ronlrollinK the Atisscwfcppl 
Poorr araj Lhtht Company. Ibe Loubbiu 
Po*rr ("ornpunvj and (he Louisiana Power 
nfitl hiohl C.'om(Mny. And thr whole con- 
iLrrlfs ol Ibetn has been (a cam acquired hrj- 
(iie Souibern Power and Ughl Company, this 
time llii «fimr»letl in Marylai>J, which <teenv 
to be part of the Electric Bond mid Share 
I'mnpany of New York 

Professor Ripley potnli- out that there 



has been tin enormous mere-use in the num- 
ber nf security holder; since the buying of 
Liberty Bonds created a popular appetite. 
The public is buytna; into every form of 
corporation from home-made pies to mail- 
otJct stores. Also corporations are selling 
their shares to employes. It Is admitted 
that, as a usual thing, Mockholder* do not 
exercise their voting right J'rofesior Ripli y 
asks what about ibe unrest that will be cre- 
ated when unfavorable- conditions cut down 
dividends and the holders of non-voting 
• luck discover what ihey didn't trouble to 
find out before, that tbey have no voice in 
maruigenieiit- 

AdmiUing that the right lo vote was sel- 
dom toed fay thr 
public, "tlic fact re 
mains that the pow- 
er . . . was there; 
and every once in a 
blue moan some res- 
olute individual ot 
stockholder could 
rise in his place nnd 
organize a protective 
mmminee or dis- 
senting group — and 
if nothing fine hap- 
pened, at least ihere 
*« a thorough vctt- 
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l iLiltun 
of what 
proved to 
be a musty 
Of unsafe tene- 
ment." 

Profensor Ripley 
adnata the benefi- 

Cent UHeS of thr 

tuddinji company. 
"Piling of one 
company corpora- 
tion upon another 
irnpllfm ll nance and 
management, augmenting 
credit and enahiiiut large- 
scale operations and ihc 
employment of hlahcr- 
IKud technicians. But it is 
also Lrue thai a large part of 
1his complexity is Lhe result of 
.l liberal? ilUcttl li. rfllfllifflf Muj 
concentrate power in the hand. u\ 
an inner circle." He tile* oppewinjf 
cases. 

In discussing what ought to be OOM 
about it, Professor Ripley ask*. ' Whv 
not give the bondholder voting rights? 
Cumulative voting is "another pulrnotnr lot 
trie possible resuscitation of the moribund 
itockhuldcr ; " tti illnsirate lie cites a clause of 
the Rock Inland Railway charter which per- 
mit* each stockholder to vote "for as many 
perwn.1 as there are director! to be eleel «l. 
or to cumulate, such shares and give (0 one 
candidate a* many vote* as the number of 
director*, multiplied by the number of bit 
than* at stack, shall equal, of distribute 
ihrjn on the *anie principle omortt; at many 
candidate*. Af be iball think fit." 

Thinks Boycotting May Help 

THE BOVCOTTJNG by investors of *C- 
» c untie* without voii»« rights mijrht (rive 
immediate results." Also; 

Nn iiihrr ufrtunfd snalmt inbuilt <rf power 
° v Insider* b no Ukelv to he cUertlve as pub- 
nelly. NVjthins killi bacteria like sunlight A 

frank Khjirlrm of lit r,r.i|«-r Mil--rrn.it nth 

«» main twdy of the shareholder! Is basically 
Muhl 

In tbc case of superstate public -utility 
fomtttniw Professor Ripley nrrive* with ap- 
parent reluitnncr at the conclusion th:ii it 
anything needs doing, (cere is hut one agency 
H whith to mm — exercise of the federal 
P°wer." He think* iftey might be pkeed 
under the Interstate Commerce Commission 
Or under "an amplified IWer Comrntssiuu, 
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similar to the one in the Department of the 
Imrrior which at present concerns itself with 
the licensing uf water-power ctimnanir* " 
Professor Ripley adds: 

1 wnuld in tklj<l< with ih? adeneai'v «i| 

any pamfii'ar nfao Th? first duty k to face 
the fact Mint there is soinrlhlnrj (be matter. 
For i remedy 1 am sropina as yet, Uke a chili 
in tht dark. . . . The bouse a not lalliiis: 
rlown— no fear of thai! But there are queer 
link tabes about, m of nli b the wall, 

riii-n- fa tnj Juubl a- (a (lit- i|i;;.m!.uii. fi 
ihc subject The tendencies have long hern 
noted in financial circles, but ii n-maniH I'm 
I'mi'i-r^ur Ripley to [Miir;t ihv;:; our [p a 
way that raptured the popular attention. 
President Coofidgc is a fairly busy ir:an nnl 
he does not indulge in uselrKs corrveroatfons. 
Tht-rvuin-. flhf-n he invite.! Proiessoi Ripky 
down to W'uhintjiion io tell him about (his 
non -voting-Mock bisitiess, it waa safe to as- 
sume that the question wa* coosklcTed one 
of national concern. 

Ripley Wants Regulation 

ECONOMISTS vkM are plainly 
* stated [It- ihint- 'hit ""omethiag; tiujtbt 
tti In- il'irte," lod he think- ;h.it ihf I edcrai 
Go^TrnmtTit i» thr wir to do it Jf his ad- 
vice is followed by the Administration, you 
may look for one more invasion of buiiaea 
by tovertttneni 

Wr have become a nation of security 
holders. It is said that there are I $,000,000 
people m tbc United State* who own 
stocks — that la, one person out of every 
seven inhabitants. Twenty-five years aco 
thens were only 4,Jf)0,000 ttockbaldcn. Of 
course thr war had much to do wish it. Be- 
fore that conflirl yuu hud to appeal tn the 
average man's pmblini; Instinct to «dl Mm 
stock. Thus oily individual! wort up and 
down thr land tellinn how rich John D. 
Rocltrfeller and Henry Ford were, and using 
(hose mlBhty names to pi-d(!k >h.in-^ -ha' 
were devoid of conscience If you bought 
them, you night tui iiih 

Liberty Bonds 'taugbt the average ritiien 
the plrasurrs of <nt-m'ng teturitJe* and of 
shearing luuponi, Many people ceajterl (o 
look upon stocks as something like toltery 
tickets ; it is line thai the oily tongucd gen- 
tlemen --lill tin up and rtutt-n the land r-pealc- 
Ing glibly of John D. Rockefeller ami Henry 
Ford and unloading lhumrJess paper by the 
billion, hut It is just at lrue thai mure and 
more people have come to look upon *tuck« 
as invrunvenu. 

Last year rrroke all ruenrds. American 
stock issues amounted to $1,110,000,000, 
which was an increase of mow than 200 prr 
cent in fifteen years. When you read such 
stasBcnntj jrtatistica, you can rraliac why 
PrMideni Coolklce considers the truest ion of 
stock control worth his attention. 

So one hai rome forward to claim ihc 




Invention of non-voting ttodu. 2l i* said 
thai the first use made of such an Issue was 
by the Bethlehem Steel Company during the 
war. Tn [<U7 there was a division of stock 
into Class A and Class U CIa» B was is- 
sued lo the public and hi J no voting power. 
It was declared that the device was used to 
prevent Germans buying a voice In the com- 
pany'* control, thereby embarrassing Great 
Britain in the deadly matter of munitiun 
supplies The Goodyear Tire and Rubhcr 
>i ...njunutaUnn in l«2l fim brotighl Dillon, 
Read & Company into prominence to this 
connect ivti It wa» ihv.-x hankers who ex- 
ecuted the !>od«e Motor Iritnsaclion— a 
transaction whose magnitude singles it out 
for special attention. 

DiUon, Read & Company Replies 

I | KRE IS the answer Dillon, Read Jr 
1 * Company makes to rrufessor Riplev 
thruurh the pages of a recent publication: 

i'lir iiniMrin 0i 'r,r hsttttaj tt .i tttOf ffsmt- 
her of st.rvkholdtm an rntorphse demaniUsg the 
hijdiest typo ot nusaitenielil ability wrlhaul tht 
eflertkic nmirol nl the twmaaetnrnr hf-mn lout 
m the prodM) Is pruning for . .j- iiim Ihi-*- 
|bm InvetUmmt bankens Have rndeavtmd W 

find a sohiUon by rrlsim , ,„1 mri ibr 

RLanag^meni th couch a Class B comraoa itock, 
which alrttw has voiln« power, or through a 
modification of <u<b a pniiciulr. 

This plan has been rntlrtml by * nntcd eton. 
•■mi-t iind writer on financial subject*, Prolr»»or 
Rlptty of Harvard Unlvrtsity, hut It b worthy 
of notr that he ha.i a* yet proiuiwd, so for as 
■!„■ writer knows, do jilan to Like its jib. r. |[ r 
well undent.! mi* wtuti bnlr cuitrnl «cattrml 
ownen have over manaaKinrni, but ireraa In 
|)»ier Ihk In control by utbrrs ihan |be vast 
malorily ot MockhaioVrs— a control thai is prac- 
tically luinexLstrnl. 

Hr sUKc»t.i that inxstors beytnti vich ofler. 

mi:- ..1 -•. uiiiir- , but tsfltaad tlH MiMNis i ,uli 
lie. t«Jl« in rtiornsous ev«*>tihn:ri[)|tnnK, when- 
ever tbc oBirinas are In other rcapecti to its 
Idina Thu indfeatei that [nvr^rnt? cms lmlr 
lor the responsibility ol rraldmt an rnrcrriruie 
show profits and ari- ranrerned only that there 
-hall be profits unoer thr Ruuiatirmenl ami ron- 
trol of rompetrnl men of business. 

Everybody m Wall Street, from the MirerM 
bank president* down lo the sootiot nto- 
seoger boys, will dbcuaaj the Ripley contro- 
versy. But mi tnuchy 
is the subject that 
the men of hngr affairs 
ore reluctant to be 
quoin). There are 
plenty who defend the 
practice of btutofc ncwi- 

"^^Loh» \r* ^mC vo '' n H slock. Here 
■Jf- «. is a summary of their 

wm com rnent : 

"Ves. lhe term 'tlemncracy in industry* 
iKiunds fine But like *u many finc-soundinit 
terms it will not stand literal practice. What 
would happen in jn army if every soldier 
were to influence tactics and strategy. Sow, 
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take in instance: The ftoeltholders of the 
American Telephone and Telegraph Com- 
pany number ifji.\19. Suppose everyone of 
those 362,179 persons should attend thr an- 
nual meeting and "sarist* In (be election of 
ofEceis li it, of course, an Impassfbiiity 

''Slot kbuldcrs do not. a rule, make any 
me of their voting right. It can be argued 
that a right worth having will be defended. 
Certainly >hr public has "hough! the<a- non- 
voiing shares. What [he bolder of shares is 
really interested in is the regularity and tiu 
of his dividends. It' he tuts bought fur in- 
vestment, be caien very tittle who ton* the 
<onceni as lung a* efficiency is attested by 
dividend checks. 

Making 8 Profit of $14,000,000 

• ACCORDING tu the figures. Dillon, Read 
and thejr aswuite* stand to make a 
profit of $14,000,000 out of the Dodge trana- 
nciiun. Out of that must come expenses, 
which in a deal of this site ore considerable. 
Suppose that profit was all Dillion, Read At 
Company's : do you think it would be woith 
$14,000,000 to Lfl the investors low? The 
banker* are in the business of selling tt- 
rurities id the public If Dodge stock de- 
i line* and the investors low money, it will 
l)c remembered when Dillon ami Read float 
another is-sur The loss in confidence and 
actual dollars would he more in :he long ran 
than ibeir profit on the Dodge transaction. 
By retainine. control through non-voting 
stork the hanker' are insuring a fret hand 



in the rvrnning of the LOmpujuy- They have 
a very grave responsibility for its success, 
and they naturally want unhampered man- 
agement." 

The holding companies which Professor 
Ripley attacks also have their champions. 
Hiey amplify the virtues be admits for them. 
Here is how they look at it: 

The holding company in the utility field 
u in example of an adage that you will hod 
stamped on our coins, 'One out of many" ; in 
other words that unity is strength, Take an 
electric-power holding-company which unites 
a number ol concerns in scattered iliiLricts 
11m s-tii a 1 1 concerns may show diverse for- 
innc-s; sprinkling of red figures among the 
black caused by seasonal slumps in demand 
lor power, strikes, etc Yet these slump* 
will not appear to each of the*c concerns at 
the same time. The strong one will help 
the weak, and the record of the holiJing 
.urn pony will be one of uninterrupted divi- 

■I' tula 

Stock Made More Acceptable 

" INVESTORS will buy Ihe securities of the 
' holding company where they would not 
htty those of the separate small concerns. 
The arrangement insures cheap and constant 
capital for improvement and ertcttstans. 
Improvements arc passed along to the power 
uicr in lower rates; every one has profited 
and no one, as far as it can be determined, 
has been injured* 

' Consider these more tangible advantages: 



The holding company can combine the buy- 
ing for the smaller companies and obtain 
belter prices. 

"By the same principle the holding com- 
pany can retain high-priced engineer* who«e 
fees would be an unpOMihlc lu.nirj tor ih.; 
individual smaller companies. 

Economy In Pooling of Power 

" ANOTHER great economy is the pooling 
of power through intcrLOiuieclinn H 
lines, a plan which f^t'hip^ plants under 
heavy demand to draw from distant, plants 
which are producing mote current than is 
being used. 

"IWcssor Ripley makes a great point of 
Wet these holding com ponies. U is 
true that i heir interstate character compli- 
cate* jurisdiction over thr holding com- 
panies; nevertheless the plants themselves, 
the companies which are furnishing i-um'tn 
to ihe consumers, are under thr slate public - 
service commissions which sec that the con- 
sumer gets a fair deal 

"These commissions apply their power 
where it is moat needed — they protect 
against overcharges and inadequate service 
the man Who buys power to light his home 
or run his factory " 

Meanwhile the controvert}- continues to 
rage. One thing, st least, b certain: An in- 
idiigent difcuwiun will air out the question 
n r;d In Ip clear KWmy the misimderstandincrj 
which aggravate most of our business ques- 
tions. 



The Passing of Pork and Pie 

By JAMES U WRIGHT 

Of tkt fFaikimfton Stag of tht Clrvelmd "Plain Driller" 



A\TJ4Jt"ES VOR SALE— Oh» «.1iJ lnh.oiw.l 
park luml. trvrrvl titKtfiM and * riiufilr ctf vtavr* 
■tii'— 'n i- Onr (wdhr marred old rut tit catut 
Ur, »iiicb hit» if«i rc«rt nl fcW icr»i««- tn tht 

rj^fiE FOREGOING adverthwosent will 
I never actually appear any place but 

* in Nation's Htsisiiiss, but it tell* the 
story of a radical change in governmental 
conditions in ihe United Slate* one that 
has stripped the old patronage congressman 
of his annual mupply of "pork" for the 
home consumption of his constituents. 

Siit *o long ago 
there WAS art old- 
fashioned "pork 
barrel" each year 
in the form of an 
Item-by-ilem a p - 
proprialioii ln]| (,t 

(40,000,000 of 
£50,000,000 f o t 
rivers and Imhnr^ 
and about as much 
more for the build- 
ing of post -office 
buildings in Ham- 
lets and towns as 
well as cities. 

"Pie" and Votes 

•yHE. Govero- 

* ment "pie coun- 
ter" furnished 
food for a lot of 
tbc loyal ones back 
home, and votes 
for the enngre**- 
nt an when he 



needed them Appointments t» federal jobe 
from clerkship* in the federal departments in 
Washington to postraastenhips throughout 
the country were made on the recommenda- 
tions oi the represent a lives and senators. 

Lump sum appropriations for federal im- 
pruvrrneiits have knocked in the head of the 
barrel and caused the hoops to fall off, while 
the extension of the Jurisdiction of the 
United State* Civil Service Commission 
even to postmostefships has made the "pie 
< ounler" an all but obsolete article. 
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I'ndrr tlw new order of things, the money 
appropriated for rivers and harbor* is 
spent where it will do ihe most good from 
a national standpoint, instead of by a 
geographical spread to give each senator and 
representative a chance to make a show bach 
borne regardless ol whether the creek* and 
rivers in hi* stale or district rvrr can be 
made navigable; fium a commercial stand- 
point To thr United Stales Army Engineer 
Corps, under Secretary of \V:ir O wight I-" 
Davis, is entrusted tbc work of deciding on 
the improvement* 
to he made and 
spending the mun- 
cy. Not since 
March 2, 19IQ, has 
there iR-en tin ulil- 
fashktncd riven 
;irnl harbor* 1'ill 

Acute Tfeeda 

T UMP sum 

"propriations 
for construction of 
federal court 
buildings nnd post 
office*, where there 
are acute needs, 
i't in ,,nlv kill. I 
that stand any 
show now. No 
1 <) n g e r are they 
erected in villages 
where the janitors 
watse.% in many 
casi-s was three ur 
fOUt times the to- 
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in] rental paid for the old port office. Far 
i hi n run yrar* ihr " ■pork-barrel advocate* 
have fought unsuccessfully far a post office 
bill 01 the aid type, but not since Wi!Juirr. 
ll'iu;..ril T.hi higaetl una of t&M ch*TIft<H 
* n March 1, t«l 3, just as he wu leaving the 
W hite House, hu one been enacted. 

Three xucccsjuve presidents, Woodrrjw 
Wilson, Warren C. Harding and Calvin 
Coolidge, stood so firmly against ;■ pork- 
barrel" public-buildings bill that. Congress 
knew lhat it would he useless to 
pass one. an J by February 16. 
IWO, the House had been wea&ea 
from the old idea To such 
ait extent that more than two- 
thirds of the members present 
voted to suspend the rules and 
pass a five-year building program 
oi the new kind, authorising total 
expenditures of ? to 5,000 ,000. 

For the Old System 

I HAVE viid Represent;! - 

1 five Richard N. Elliott of In- 
diana, present chairman rti the 
House I'ublu ItuililiiiKH ami 
Grounds Committee, "two chair' 
men of (hat committee come and 
go, who were committed, boots, 
body jJuJ brireches, to the old 
pork-barrel system, ami yet dur- 
ing .ill of that lime they have not 
been able to Jtet one hill enacted 
into law. It is cither ihtr- bill, or 
an old-fashioned bill of $2 50,000, • 
000 if you ptH raoagb (Hick In u . 
to pass it, or nothing a! all. ' 

After that speech, the Hock* 
pitxredrd to pas* the measure and passed it. 

The same principle b involved in lump 
sum appropriations for public buildings- It 
ts to he aDotated to the places where it will 
do the most good from a national stand- 
point, .ind •riwni sdrniittr.-illy instead of on 
the basis of giving each senator and repre- 
sentative hi* share. 

Instead o( the army engineers handling 
the money as in (he <*ase of river* and h.ir 
bor* improvements, the money for public 
buildings will be spent by the supervising 
architect uorkrr Secretary Mellon, and hy 
Postmaster General New. V*»l office eon- 
grstiun in the large cities is great, and they 
will receive first consideration. 

in much I he same way that pork, in the 
lurrn of rivers-and-harbora apprnpriiitiom 
ami riutik buildings, has been taken away 
Irani congressmen, w hi-, political patronage 
ox pie boa been withdrawn. The OvB w <- 
vice Commission now dictates appointments 
on the basis of merit that used to go to 
cuonfraiitiitti as political plunu. 

Tttii is particularly true of postman trrship 
appointments, hut it is hetng extended to 
the bureau of internal revenue, (hi: pmhibi- 
tiuti unit, ami ihe utber federal Agencies. It 
i» Irur I bat after ihe late President Wilson 
placed all iwsLmanien under dvP »ervice 
through n blanket, order, and announced that 



all future vacancies would be tilled by 
examination, the man standing highest on 
the list to Le appointed, his Republican, suc- 
cessor modified the order to permit the ap- 
pointment of any one of the three highest 
i limbics 

That was declared by the Democrats to 
be a step backward, hut the Republicans 
argued thai in all other civil service ex- 
aminations the three highest eligible* are 
^ertilied, ami that tn the case of the po*i- 



CONGRESS always act* criticism when it 
needs it, and seldom gets credit when it 
deserves it. 

Take public expenditures, for example — 
If Congress were not in sympathy with the 
t i di i a I cciiniimv program wc would diacovcr that 
the budget system at Washington would "budge" 
alciriMingly. 

Perfccuon, to be »urc, has not been attained, 
hut the Inst decade has witnessed a remarkable 
improvement, as Mr. Wright graphically point* 
out in this article* 

The "pork barrel" has been relegated to the 
attic, and expenditures for improvements are 
more generally predicated on the requirement* of 
national service than formerly when they were 
largely determined bv political expediency. 

— Tlve Editor 



went* on the basis ol t&kuifl care of " each 
member. They showed ihe absurdity of ap- 
liropriating money tu make "na visible. " iut 
the development of commerce, streams hav- 
ing so little water in. than that In dry 
weather they would scarcely float a canoe. 

When Senator Morris Sheppard of Texas, 
fought for big appropriations to improve 
Trimiy River m hi- state, suggestions rang- 
ing trtm paving the river'* as a highway to 
digging artesian welb at his head lo supply 
water were made. A river in 

Florida was referred to by Senator 

"**************' Kenytm as: the "dusty Oklawaba." 

"There are two antaaing things; 
that have happened in this 
country' within the hut few 
years, said Senator Kenyun. 
"One of them was the discovery 
of the North Pole hy Dr. Cook, 
and the other the discovery of 
water In Trinity River hy the 
Senator from Texas.'' 

M I* the Senator as sure of the 
discovery of the North Pole by 
l>r. Cook as he is of the discovery 



masters, Mr Wilson waiter! mini nearly all 
the offices had been filled with Democrats 
before he covered them under civil service in 
a blanket order. 

Efficiency the Present Test 

lyiTHlX the last few weeks PosIji. 
* * General Harry S, New has not tried 
members of Congress that It is the policy of 
ihe department to reappoint postmasters, 
whose term* expire, when they have shown 
themselves efficient 
""It is the Kencr.d policy ol the Administra- 
te ihe Repubti- 
irves, who under 
lined practically 
wjnien .ts |hhi- 
] mast era having 
ibsente of condi- 
al record*, which 



ui the Trinity River by myself 
iiied Sena tot Sheppsrd. 

The Same Likelihood 

I THINK there it Just the same 
' likelihood," replied the lowan. 
On one occasion Senator Burton 
tpoke lor twelve days, and advo- 
cates of the pork-barrel bill then 
pending tried in every possible 
way to take him ofi hi* feel the 
ordeal of talking day and night 
caused Senator finnan to send 
for a house jacket and some light dippers, 
^o that when one of his friends made a 
point of "no quorum" he might slip bade to 
one of the couches in the cloak room and get 
a few minute* rest. This gave rite to (he 
story he was wearing carpet slippers and a 
bath robe in the Senate. 

Alter he bad lwfn r-peaking nearly all 

night .in attache* brought to bis desk on the 
floor two raw eggs in a glass for his breakfast, 
and Senulor Reed Smoot ol Utah called out 
in a stage whisper (hat < uulJ lie heard m ttiL- 



lton," Mr New ha 
can senatnn and r 
the old order wouli 
10 name any am*t it 



As a result of th 
of an ilem-by-itr-t 
totnling f-ifi,()00.(X: 
sum apiiropriai ion 
then on, with few 



buster, the advocate* 
wrs-and-harbors bill. 
1 to agree to a lump 
?Q,(XX),QCO. J ii' I lr n m 
pi kins, Congress has 



iion« not shown hy (he orni'tal reci 
would moke such action inadvisable." 

Ridicule, lugic, tilibuaters. and at times 
"strong-ann" method* were uf-rd tn »rna«h 
the old pork barrel and the pie counter. 

To Senator William 5. Kenyon of Iowa, 
now a United States circuit judge, and 
?ercit<ir Thi miim !■ Lturlon of Ohio, mm a 
memlier of the House ol Reprhsentatfeet, 
more than to any other two men. goe* the 
credit for breaking up the old ty>trm of 
legishdtng for riven and harboni improve- 



approprihied filed amounts for the country 
at a whole. The World War resulted ha 
establishing lump sum appropriatkOM for 
rivers and harbors as a definite policy. 
The elimination of item-by-item upproprin- 

1 i" m bill?, -whifh irc'fcrrd log rnlling Under 

which one congressman agreed to stand lor 
zpproprialKKis for the other man's district in 
order that he might get federal money for 
own. .in'l :hi ii1(i|j1miii of the liuiJisart. are 
all >leps towards putting government affairs 
«o A real business foundation, 
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Trade Ethics and Style Stealing 



IF THE Prince of Wales becomes engaged 
la be (named, is that Iron [.-page new*, or 
' dbtHtld it go into the bmincss section of 
your daily paper? 

The answer is that it Units on the first 
pajje but may very foan reach the business 
M'ttjosi, and perhaps lengthen that distress- 
ing column of ■'Bankruptcies Piled " 

Assume that the Princes*, contrary to 
tradition, flies across the Channel, arriving in 
Pari* in a anting costume A fashion 
designer adapts the suggestion of flying to 
his newest creations. Il "Lakes.'" Word 
comes 10 ii> that designers abroad are giving 
a new turn lu lines, fabrics and colors 

Costumes, millinery, shoes* hand bags, arc 
influenced by the fact that the new Princess 
journeyed by aeroplane. Business here had 
no advance notice ihttt this incident would 
occur, nor thut it would rngaitc iht' fancy of 
a fashion designer. We had planned an en- 
tirely different scheme of colors, fabrics, 
line* and te/Kiuret. 

"Xing Tufa" Rule of Style 

IT APPEALS to the fancy- of women over 
(be whole world of fashion, and presently 
betimes the mode at the rnumrnt ffnn 
about i he garments m the hands of retailers 
and (how in the making? How about the 
weave n and the dyers? The value of the 
goods they have on hand is depreciating so 
Qjudly that the effort of a season may prove 

Tills a an entirely imaginative episode, 
but the effect of a discovery by an Egyptolo- 
gi.iL created new demands and depre ci ated 
goods m the making We had the "King 



By IRVING S. PAULL 

Cartoon by Charles Dunn 

Tut" period, which presently gave way to 
another enthusiasm. 

In satisfying the style demand the specula- 
tive element is everlastingly and constantly 
present. When that is momentarily satis- 
•jrtl i". :!ir ;■,■!,■ tr-nler--. r. njifion.il demand 
must bo utuned. Volume of production and 
wide distribution are necessary to satisfy the 
call 

Fad* Create Popular Demand 

Tilt RADIO and fashion magazines, dairy 
papers and monthlies haw carried the 
news into every borne is the country What 
sras recently a novelty is seen everywhere 
It has ceased to be a novelty. Therefore it 
has lost its attraction and another novelty 
takes the stage. 

While fabric weavers, garment makers, 
shoe manufacturers, milliners, jewelers, even 
furniture makers and decorators are actively 
i-mJcivoriar to cslch up with demand, the 
desire of the public is weakening. Suddenly 
lh« demand ii dead. Coods once desired as 
rare are now despised as common. 

This situation has been hastened liy the 
number of people engjiged in the production 
of the "popular" goods. Almost before the 
new things are on the market, a great many 
manufacturer* have duplicated them in 
less expensive materials, and modified tbem 
for moos production The effort to make 
thi'ui available to the greatest possible num- 
ber of buyers, of course, "cheapens" the out- 
put of the industry and shortens the period 
of acceptability. 

There is speculation not merely in making 
styles but in getting them cm the market 



before they have lost their attraction be- 
cause cf cheapened duplicates. This situa- 
tion is in part because industries have greater 

•!■• • itie< ttssJJ Hi required tor the satis- 
faction of normal demand, even greater than 
Is required for maximum demand. Many 
more concerns are engaged in the industries 
than can find steady support. 

The competitive i-iitution is bevond ethical 
control. Institutions, possessing neither 
creative ability nor an appreciation of 
excellence, feel ivo restraining impulse of 
decency to prevent them Irom destroying Ihe 
value of another's product. Their existence 
depends upon adapting another's idea to an 
op: win unity of a moment. 

Risk in Piracy Too Great 

r" WAS thp speculative risk from piracy 
that finally cleared the seas of those who 
at least labeled th<-ir activities by a black 
dag. Maritime ethics will not tolerate such 
,fi rvun-- ii"! i-ven ur.'il't ihe ovine of ruin- 
taining an equality of opportunity. 

There is no basis of measuring the cost of 
"ntyie piracy" and of "theft by imitaUnet.*' 
These are speculative elements from which a 
number of industries suffer. The cost is not 
confined to the producers, but must be 
• luirri! I>v if:,' d^irihuior* ol merchandise 
and the consumers who ultimately pay for 
their support. 

We, at present, see no way of changing 
an uneconomic, unethical, and obviously 
wasteful lituation, because we Are committed 
to the principle of safeguarding an equality 
of opportunity to every individual. In main- 
taining this principle we have on occaaio 





established (he tight uf suine individuals to 
"despoil," without protecting the rlphl of 
•ilti i individual to ethical success, 

There is «. considerable iiyramidinc »f 
credit when one small, undcrcapRnifeed in- 
stiuiMon must by same meant secure suffi- 
cient business lo keep going and in doing so 
exirnds tnrdit lo anolhrr of iimibr wt-akoeat, 
which in luro sells to still another no 
stronger than itself. Expediency, rather 
than ethics, is the compelling motive. 

An Equality of Opportunity 

IF, BY chance, one ot the graup acta cxpe- 
* diency in failure, the honesty of the real 
of the group doc* not nave I htm. Whether 
tik-M: nKn pOSseS* tf»- .- 1 i--.ii- ..! -u. - 

cess, or not, they arc. under tmr ;- 
equality of opportunity, entitled lo engage in 
business if ihev can secure credit. Tf Ihey 
fail tbey lose I he money of some one other 
than themselves. Thai low must ultimately 
he charged into the cost of doing business 
by seme concern which continues. 

The fact that it continues might he taken 
»> an indication that it could absorb the lots 
into iu operating costi and pcomlr the los» 
among the consumers iif iU pruduet. 

Our philosophy of business is "trial by 
failure " Wr dn nor awiirr tu ;i»!ividii.i 
equality of right to succeed H wr did. we 
ihrjuirl make available to them the facts 
about the industries in which they propose 
in engage and give grrjtrr ,•,< ;- ! ■ ■ i .it i ■><> m 
their qualification* for success tn the par- 
ticular held they desire to enter. 

Wo should more frequently protect them 
againm the individual, who. bemuse of the 
necessity of securing business, urges them 
into an unprofitable and unpromising field, 
for win, li in, arc neither qualified, nor 

The atstfsrkl. of ftiniel-r itwlunlrief) show 
bow greatly they arc overmanned and over* 
equipped The Mutinies nf communities 
■how the effect of thin situation. Analysis 
°f a community, dependent upon a single In- 



dustry, rftowi that of HO establishments fn 
I WO, 51 had failed by July, 1Q2S; 47 had 
moved away En the hope of bettering their 
situation, and of those remaining only 6 wrtr 
operating profitably. 

In rinding lho>e which wen: operating a! a 
profit, the industry of that community as a 
whole had not produced iunVimt volume <o 
pay its operating cost during a five year 
period. Notwithstanding that situation . 
there jrr now more than 175 plane in that 
■iinjm-.in.jiy About U\' oi im-m arc under 
capitolited and many of them are operated 
by men who have Utile real qualification for 
conducting husmcsB In the field m which they 
are engaged. Their existence depends largely 
upon ttiL-ir ability to secure an order to sup- 
port operation for a week, or two. and by the 
lime that is produced, have atioiber order. 

Style Stealing Prevalent 

VTOT A few of them operate on the pro- 
•1 ™ duttjon of goods in imiiation of designs 
produced by concern* which hovr vpent lime 
and money developing an article of particu- 
lar merit. 

Economic progress is shown in the accep- 
tance of Increasing variety of Useful, or com- 
fottable product^, but ihrrr i» no economy, 
or possible advantage in a great increase of 
variety by imitation. The Imitator's effort 
it to participate hi the prosperity created by 
someone of greater capability tkan himself. 
It is seldom that be retains the excellence of 
the original Though he reduces I he price 
to the consumer he frequently gives much 
leas value for the amount charged, than is 
provided by the original at the higher price. 

The itilrmion of ;Hc imitator is a specula- 
tive element that con seldom be foretold, or 
provided fur He has no interest in ihe 
welfare of the industry of which he t« pan, 
nor has he any feeling of responsibility to 
the ciin«mnrn of his product Ilii inrrnfiun 
is to withdraw as soon at the wlnbiliry of a 
product has declined, only to adopt and 
adapt the Cll a U IpP or another producer who 



has developed something new. His selling 
mclbodf are as unethical as are his manu- 
facturing policies. 

In several industries, a man may with 0 
lutle burrowed capital equip a small plant 
and with ft bank credit equal to three or 
four weeks' payroll establish himself in bu*i~ 
nets. By rhcaciening an imitation of dciir- 

idiir j.vh-b. be cm 11-u.di-. mtm noiqjk 
"luiclt business lo keep his crediL turning. 
He lus lit lie difficulty in getting the small 
amount of materials required and sometimes 
be secures more (ban a smoll amount on very 
favorable terms, "To encourage a new ac- 
count.'* 

The manufacturer who invests capital and 
furnishes employment to a large number of 
people cannot evade respoii nihility for hi- 
product In fact Ids desire is to emph&autc 
hU responsibility and reliability, but he moat 
speculate upon the effect of irresponsible 
competition. There is nnthing rrnnnieni 
about his policies and the fact that he n a 
permanent member of his industrial group 
places upon him a large degree of mponii- 
bilily for the welfare of his industry a* a 
whota 

It is to him that we say "Develop self- 
government in huiineat" At the same time 
wr or some of u» — drmand the right of the 
"irresponsible" to an equality uf opportu- 
nity to engage in busmen. 

The Ethics of the Trade 

IN* ORiJF.R io protect the right ot M k 
* dtviilual. wr hive to rsiend «|ual right* 
to many who do not Jttvttfy them The in- 
dividual who pomnesses quilifi cation*, train- 
mg, character and capital, mufl assume the 
speculative risks that attend competition with 
some whip i>o»«r« nnne of these qualities of 
success. The question thru, is, "Do we pre- 
serve an equality of opportunrtv?" Another 
question is. "SJwuld the community support, 
'as business: men,' the sahutor. the itvle 
pirate, ami the individual who wifl wilfullv 
dtxregard the ethics of the trade?" 
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Life, Liberty, and 

the Pursuit of Golf Balls 

By RAYMOND C. WILLOUGHBY 



SHEER desperation of weariness from 
listening To golf scores may have in- 
spired, the invention of that l ruth- forc- 
ing drug Kopolamin, for the game is new 
tlii! diversion of mere than two million 
Americans and seems to prompt it* siddicti 
to the creation of fiction in amaaing variety 
and volume. 

A round of golf ha} become a national 
prescription for saving health and losing 
temper, and a sort of vkurfeu* Gullible* 
Travels" for friends and lamiHr* *i I thr 
players No one knows exactly Dow many 
Americans piny golf — or for that matte*, 
how many golfers do. 

Goir in America b honrly middlc-afird. 
About forty yean ago it wasn't done in pub' 
lie place*, by the best people. So found 
Rnlirrr Lmkhanl when he chow Central 
Park, New Votk, to practice the game 
learned in his native town nf Dumferline, 
Scotland. That enterprise got him arreted. 
John Keid, who had also come to New York 
from Dumf crime, got Luclchard free frum 
the police. Reid and Lorkhard put on their 
knickers and went to Vonkrr*. 

There the citiaen* were more hospitable 
and the original fwottirne gradually expailrfjM 
to the famous Apple Tree Gang." which in 
18*8 became the first organized golf club in 
• in- I.' tii us} St.iu- ihr !?t Andrews Club 
now established at Mt. Hope Nrw Vriik 

Playing ihe Game in Scotland 

rjX>CR centuries before the episode in Cen- 
tral Park, (he forebear* of Lockhard and 
Reid were playing the game in Scotland 
There it became a national spurt, and 
dignified wilh the attempt* of parliament to 
legislate it out of exincnre with ordinances 
that it be "utterly tryit daune and norh 
wait." Sunday golf was prohibited by the 
Edinburgh Town Co until in 15^?, and ihr 
Kirk Session* Bonk. Parish of CuIJen. Banff- 
shire, for 1641. *how«. that 

Jamr* jcnd Ijcorge DurJui und Cfiarlm Stoatii 
hii convkt in break of ye Sabbeth far playirw 
■1 ye gotn" afiernaiine in limr of sermons and 
yfnr art owtnyned eVric atie ol them to pay 
halff ft nutric anil make yr repentance ye nert 
Sabbeth 

Despite the objections of the civil au- 
thorities m Scotland, the game persisted, and 
the increasing number of players marie peri- 
able the crgitniaation of club*, jirnunj; them 
the Edinburgh Burgess Golfing Society in 
l?35 r the Honourable Company of Edin- 
burgh Golfer* in 1744, and the famous Royal 
and Ancient Club of St. Andrews in 1*54 — 
the club that set the fashion in rules for the 
American game. When the game was 
brought io thin country it had the impetus 
of long t radii tort — "it bad its inception 
in the days of the Huguenots in Holland, 
was cradled in the Highland* of Scot 
land . . . Was nursed to robust 
youth in the days of the Tudor* in 
England " To Americana it gave 
a new measure of independence 
in life, liberty, and the pursuit of 
golf ball*, in I so i, three years 
after the founding of the dub at 
Yonken, Boston held another tee 



party and opened the first municipal course 
in the United State*. Although thr panic 
M ill ha* considerable Scotch in it. it is now 
America's own by right of numbers. 

At the beginning of 1926, estimates of 
the number of golf club* in the United 
Slates ranged from 2.000, taetudim: tun 
clubs playing over municipal links, to 4.000 
club*, with an average membership of 150. 
One or more public course* are now main- 
tained in 156 cities, am] many course? under 
private Ownership arc available to the pub- 
n nn payment of a reasonable fee. The 
public courses accommodate about 500.000 
players. On November JO, IWS. the total 
club membership of the United States Golf 
.j:ii,E4. foamed in l,v)-i included n.'n 
clubs, of which 311 were active and 5 were 
allied members. The AMOciation explains 
that 

An imltMS of report} rrirlvfd a to new tlub 
and munc dcvclopmcm» ihroonhoul lb« United 
States during the year daeloeei a total of nearly 
600, Tentative plant have been Tcpurtrd (or 
ovt* 250 nrw rntirsa. 200 new Hub* wvre or- 
nnued or projected. an( i j n ,ij fjju,, j,uMU 

Officials ha'. : I'll, r i|: 
pruvrd <jr Afr aLlic'ety 
considering the ranstruc- 
lion ol I 25 punlic cantata 
In addition, many club* 
have increased club 
and course facilities. 

Every year the 
number of pUyeo 
increass One e*- 
timate places the 
annual increase at 
10 per cent, but 
qualifies the guess 
with saying thai 




Juijil I>. RucfcrUller 
ihim hit mf^iatMal 
««V lt>» |»m« <•>■•» 

blab) ii •uuir Jit. 

•I rvUd niidJnjii. iwh 
I* It* dtatorncT ol 
\ iwrirjn ii.fl 



Q i»l<»»(,ll«*«t. «*«IMI - 

Thr itttrresr in the itttme ha* grown in rapirUy 
wtthia the put five year* that nubody ha* had 
iinif to compilr nurt rtati*tirs. The plaver* 
art morr r<itirr-rnril alvnul hnw tht'y r.in «t't 
away from btatlneat, and enjoy the game than 
i > ilinnnji itUinit the other fellow and his clubs. 

Golf, A Billion Dollar Market 

*JL'l*POSING ihe estimated number of 
•3 players iomcubcrc near the fact, the 
money annually »pt"nl by two milllun iii"n 
and women with ttiocuth leisure to play golf 
must be considerab)'' • i"'i •'■•ihi r .,i- 
ket" by one measure. The annual golf 
budget of the nation. i- <li-irrminrd by Iwn 
different investigators working separately, 
includes items and amounts, as follows: 
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The land and buildings used for golf are 
valued by one ol these Investigators at more 
than $\, 300,000,000. In 1073 the estimated 
acreage included in golf courses was mure 
than 100,000 acres, representing an estimated 
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expenditure of about $40,003,000 lor devel- 
opment. A iiirwy of 140 municipal courses 
in 100 cities, also made in l')25. »ho*ed an 
average j,rr*f^f of go to a course, though 
the *uc of the links varfed greatly — «wne 
cities having 'JO acres for a O-holc course, 
other* having only 25 acres for a course of 
similar fiise, and l.-i-hnle course* ranged 
from 00 acr« to ITS acre*. 

Because of the increased value of real es- 
tate holdings, memberships obtained in many 
private club* a few yean ago have greatly 
enhancer! in value — a circumstance, illustrated 
by the experience of clubs near Chicago. At 
times these dub* have found the value of 
their property so great thai it has been ex- 
pedient for them to locaie farther from thr 
city, and aL the same time ic-aW to profitably 
from the sale of their pro|ifrtje* ihut they 
have been enabled to develop ground in a 
new location on a more pretentious scnlr. 

Whether the estimated valuation of the 
land and huikjin^p he hijjh or low, the ]n- 
VMttne.nl in property U mgtn-MUvely defined 
whenever a anngnificcnt estate is converted 
into a golf dub— -aa were "Rorkwiml Hall." 
the citate af William G. Rockefeller at I ii 
rytown, New York, the evlute ul Mr*. O, H 
P. Belmont at East Hempstead, Long la- 
land, Ihe Emer*un M<Millin estate, at Mah- 
wab. New Jersey, and "Hillerest," once thr 
residence of Mr*. CnroHtti Read it Purchase, 
New York — the very names savor Of mil- 
lions. 

Not Alone Tor ihe Wealthy 

BUT BY no mean* is it true that pnalf is 
exclusively a rich man's gnmt.\ a "gentle- 
man's game, 1 ' for refutation of any nxh be- 
lief is provided in the history of this sport 
From its earliest days in Scotland it has hod 
a public character extending even to the 
ownership of thr link> Ac cording in ihr 
Nr» Intentaiumal Entyrtvpetdia. the links 
"were laid out across a tract at common 
land by the seaside over which every in- 
habitant of the district had some right 
Even now, Scottish golf course* are com- 
munity rather than private enterprise*:. 

Plainly, fen must be staled to meet main- 
tenance charges, and wfacrcvtf there is con- 
tinual inclination to remould course* Of 
remodel club houses, the tarrying charges 



will be high— a. *it,uaiiurj that roused Waiter 
Camp to complain ol "America's craze for 
costliness in yoli. ' arid to pkead for munici- 
pal golf and the cutiing of dub fees so thai 
muic people coold afford to play— after all 
the Scotch invented golf and we can learn 
about thrift from them ." 

On Fees Charged for Playing 

IN HER study of "Municipal Golf in ■ 
* Hundred Citic*," Reborta B. Rankin, li- 
brarian. New York Municipal Reference Li- 
brary, found 

. , . « great variety in the fee* chanced for 
municipal golf A number of first* fnrni-h lh» 
■port tree uf charge. Sumr elites chaise per 
name or round ; ihts tariet from 10 cents to SO 
otsta. Others charge by the seaxin, Mouth or 
day, thr Uftwl amount Ik i nit $10 a «4ion. SJ ■ 
month, of 50 cents daily Others hive mi MOMtn 
rate* at all, but charge every player by the day, 
25 cents toil daily Some alio malt* 1 ■ iltBentnce 
in rales charged to men and wnnien — not many, 
however. The majority of ihe municipal faur*e» 
make a xnall charge; of the total number ooiy 
10 allow ihrir cuueus lu be used Irrr. 

The question of charging fees has devel- 
oped arguments pro and con. Tvpioil argu- 
ments were thoie discuiied in Toledo when 
the city's finance and budget committee* 
considered the feasibility uf charging tee* 
for playing golf on the course* in Ottawa 
and Bajrricfe park*. Again*! the fee charge 
ware raided the following objections: 

Such i fee. on matter how -.mall, will div 
Timiii.il-' je:iin-t jn-r=-^ii- 'it limited minf who 
would have tn stop ploying. 

Many boy* and gtrh of high trhool age who 
now patronize- the course* would he unable to 
play because nf Ihe Ice. 

Under a for system pl»>cr* would he «r* to 
demand "their money* worth,'' and much de- 
Mruinn would result over illiiagcvcmrnti on the 
plavlns fiekt 

Tlir Iitj. ttoutii l,i '::mrd Into tbe Welfare 
Fund wi that there would lie no aMUraltce that 
Ihry would lie used for golf purpota. 

Tin' theory ol makint a chnritr for municipal 
rccrrulion uervice u wrong in prtaciple 

Proponents of the ire charge contended 
lul 

Pfrvsm ol limited meats who can afford to 
purchase golt irtrulprocni asaircdly taa afford 
to |m> a small It* lor [hi* iport. 



School children who Loutd not afford to play 
on the targe couna would have aetas lo the 

futtior coarse hi OtUW> Park, which Would he 

free. 

Thr theory of nuking a charge loe the 
privilege of playing on a mutiit ipuiJ soli course 
k aa ju>tifi*hle a* paying for ritj- water, whirh 
t» only charged against the uscn. 

AlilmttRh tlw fee nx-ript* would bo Into ihe 

Watfarr !■ 1. rin : . ■. . , 1 1 1 I ba nrorShid tow»*di 

the icotl course maltitcoamc 

Mom of tbe liree cities have accepted thr- 
priuci}ile of requirinii a tnn.ll td for the priv- 
ilege ol playine on ;i putihi' null <our*«. 

A pertinent commentary on the eurreni 
statu* of the game and a reasoned view of 
it* future rtate are provided by \Vm. Henry 
Beers, editor of Golf Hiuslraled. He write* 

Interct In ipilf hn» grown to Mich diraetuion* 
that tlw behind-lhr-Kenn drioik have become' 
■pccialLceil. ami nuw IraLoeil men can be lound 
(or earh il^partm'nt, from 





rrern n 


t'.'^l ll- 


rj Ihh > 



ihrriujih ihr Mme jitmew. a> ihe modern MM- 
rriixlui lcd hotel evolved inim the wiijiidf inn 
In fact, from supcrtkUl indication*, the c 
ol tnmortow is likely to be <oitdnct<d b 
men, and tbe financing will be on the umr plan 
as hotel financing 

Golf a Universal Sport 

^0 SPORT ha» made *ucb a popular ap- 
J-^l peal at golf. It is in a fair way tu be- 
come "of the people, for the people, and by 
the people." a» Walter Camp *o ardently 
wished. It* dividends proceed from health - 
giving exercise in the open air. It trains 
the Byt, i [HJiduutte* the muscle*, increaaet 
tbe lung power, and accomplishes a balanced 
development uf mimt attd rwdy without the 
attendant danger* of most rccogmaed st»rl>. 
No other game offer* the wide range of par- 
ticipation. Ihe ali-'round physical upbuilding, 
or ihe [«n*<,ihilitiri r>( whnle-wime -'iTrr-ipaniot.- 
ship out-of-doors, It may be enjoyed by 
old iuid young ot either sex. 

Jt is a game which the "dub" may pLy 
without *mbarra»ment.» game in which "ihe 
most skill uJ professional can never hope to 
attain perfection" — and if tbe u dub" u a 
bit Urary of eoottollmg the ball, he can take 
out a goiter's policy [or an annual premium 
of $8. which will indemrufy him up to a 
liability of $5,000 for one person injured. 




\«.l„. ,.l l.„J 4W | |,„ in il» Urn 



*4 >hi*. i, ..i.iiT.i.J ,i up-.ij ..ill .IH..IMH. (i,M. ii. i..,, ->i uri^n i«,,U r ».ii)i. iMtlabBfHMMl 
ihm m«ili *»k«i»la| ihi itiimtoHm **tm •! ltd* praptftf 
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and will cover loss to the amount of $100 on 
his equipment.. 

The dividend* arc intangibles, of course, 
but they must be wt off against ihc cxpen- 
dituies. One important credit item u en* 
lered by the Rev. Henry H. Shires, of Cali- 
fornia, in Pacific Gat{ and Afolitr, for he 
sees golf as a means of grace — "It is the one 
gome with the spiritual reading in il," he 
writes. "It is essentially a game of the 
sweetest uf human relationships, comrade* 
fihip, It tails out the fairer elements of 
every nature." 

Another significant credit heat I* entered 
by Dr, Albert F. Henning, tihysicbin of the 
Olympia Field* Country Oab, Chicago, 
which hat 1,250 members- and four 13- hole 



counse«. As the dnb doctor be made a 
itudy of the health benefits of the game, be- 
cause "there wis little else for a golfer's 
doctor to do — pairing each day gave the 
doctor no pay," He found that 

The name luu praral beneficial to those who 
took It up while offing", and ha* been a preven- 
tive of Unra for those whi> tm into the pame 
before functional or oiwuiic dfsurdmi waylaid 
them . the meres* is not strenuous cno-Jitb 
tn bother leaky hearts, but is entrandiu! t<j such 
a dr-rrer that It KKithes shaky IWTVM and 
obsessed brains, 

When the account* are ull out up, the 
credit*. Like u not, will more than balance 
tbc debits, and when good golfer* are fath- 
ered Eo their fathers, they should be re- 



membered here below for the quality of 
their citixenship, or for the tree* [planted in 
honor of their victories, a* at Dijon our, 
rather than fur their fabulous holes-in-one. 
And in the bright beyond, there tail! be no 
water hazard*, no bunkers, no rough, no 
bogey— just a continuous fairway with no 
warnings to replace the divots. In that sweet 
Elysium the "dub" and the professional Con 
lie together, and there for once will be free- 
dom of the tees. But until that heavenly 
"Fore" is called, the golfer's epitaph must 
read : 

The !**t hole Is nude at loot. 

And bag and clubs put by, 
And pine and flayer both alike 

In (hut and uha lie. 



The F.T.C.and the Trade Associations 



THE SENATE a year ago adopted a 
resolution introduced by Senator Me- 
Kellor, of Tennessee, wdrjag the Frd- 
< t d Trade ContmiMitin to investigate "open 
pice association*," to learn if their effect 
DM been "to maintain among members 
thereof uniform prices to wholesaler .uni 
retailers." 

The Commission sent questionnaires to 
such associations as it believed to come into 
the "open price" category. These results 
were not satisfactory, and it was decided to 
send questionnaire!; tu all trade associations, 
whether or not they wen: "open price." 

Important Dissenting Opinion 

AN IMPORTANT and comprehensive dis- 
*i ling opinion to this action was filed 
by Commi-- -...! i ! \\ L Hut:ii'!ir<- j i hf 
opinion is of interest not merely to trade 
association executives, but to member* of 
such associations and to those interested, in 
their work. 
Here il is in full: 

The question here is further proceedings 
under S. Res. 2& This resolution directs 
the Federal Trade Commission to invest!" 
gale "all open price ass».i.. uinim." In the 
third paragraph of this tesolution h found 
the following language: 

"Whereas soch associations may exert a 
large influence in maintaining prices It to 
exorbitant level, particularly in the cose of 
tnanufaiiuring roncrms. the products of 
which are protected by a high tariff duty" 

It would be a credulous |*iliii» .il neophyte 
Out could not translate the meaning of that 
language. Every member of Congress and 
of this Commission has announced that the 
Commission should not be used for political 
purposes. Under this resolution the Com- 
mission proceeded to have questionnaires 
sent, as far as known, to all "open price 
KSSOciatiora/' The replies to these question- 
naires wetc not satisfactory to the Economic 
Division. Dr. Walker, the head of the De- 
purtmcnt, then declared that the only 
scientific way to procure the information 
needed, was to send out questionnaires to 
i.uioiii ih.it were not noeii ijrke and. 
of course, not within the purview of the 
resolution. The Commission has directed 
him to do this, after the majority expressly 
refused to compel him to file a memorandum 
giving the reasons therefor. 

It il well lokeep in mind that Dr. Walker, 
when be asked this permission, and Com- 
missioner Van Fleet, who made the motion 
to permit this action, both agree that other 
than "open price association" are not 
within (he provisions of the resolution It 



is, Ibercforc, admitted that we have no legal 
right to require these other associations to 
answer any questionnaire, and it is also ad- 
mitted that these other associations have 
never been accused of any wrong. 

It has frequently been asserted that the 
Federal Trade Commission, contrary tu the 
intents and purposes for which it was 
created, and ivithuuL any authority to da 
so, has persist etirly annoyed and irritated 
business institutions and put them to great 
trouble and expense by unauthorized ami un- 
warranted remtr.'t.s und i Inlands for infor- 
mation relative lo the conduct of their bnsi- 
ncss. Heretofore these complaints have 
been made where the Commission has 
proceeded against such partial as have been 
accused by someone of violating the law ; 
but we now propose to extend this inquisi- 
torial system of prying into the private tnisi- 
nett of those who have not been accused— 
against those who are admitted to have done 
nothing wrong, 

1 think it is to be regretted that the Com- 
mission refused to submit tu the Chief 
Counsel the question as lo whether or not 
the Commission baa a legal right to spend 
money lo secure informal inn that it has no 

lf-£.il ndil It, ul.uin 

The action of the Commission, in my 
judgment, is especially to be regretted be- 
cause the questionnaire* ^nt nut ami the 
tetters accompanying them contain on their 
face an element of deception: in this, they 
do not plainly state that the Commission 
ha« no legal right to require them to he 
answered These letters and questionnaires 
should conceal nothing They should state- 
all the facts. They should not mislead by 
omission, and such omission by necessary 
implication carries the statement that the 
Commission has the legal right to compel an 
answer lo the questions submitted. 

Unfair Treatment of C.tf»R* 

FOR THE Commission to send a que stion- 
nairr lo a citizen who is under no obliga- 
tion to answer the questions therein pro- 
pounded, and where we have no legal way to 
c ompel him lo do so. and where such answer 
depend* rntirrly on his voluntary action, 
without plainly and specifically so stating, is 
noi Treating the citizen with the franfcnr'.- 
and spirit of fair dctline that he has a right 
to expect from hi* Govrrnmrtit \ n r . • 
by the Commission of any citizen for an 
answer to a questionnaire, from whom we 
have no legal right to demand such answer, 
without fully stating that fact, is in itself a 
species of coercion. 
Such failure is to a degree not only to 



practice coercion but it is an element of 
fraud and False pretence 

The Commission is nut a detective bureau, 
not a secret service organization, and we 
lannof afford to attempt to obtain informa- 
tion hy any method that contains an ele- 
ment of deception or coercion. 

I am persuaded that one reason why more 
answers tu the questionnaires already sent 
were not received, and why those received 
were not more satisfactory, was because the 
questionnaires did not state on their face 
that the recipient was under no legal obliga- 
tion lo answer them. 

The average business man Is highly intelli- 
gent and entirely human, and when be re* 
ceives such questionnaires, he knows that 
the Commission is not dealing frankly and 
openly with faun. It arouses his suspicion 

i"l ':••!' !!'!!:••■;• lit naturally refuses 

tr> answer all, or purposely to answer fully. 
Hie answers, like the questionnaires, may 
not state all the facts. If we dealt with 
him with entire frankness, if we told him 
the entire facts, we at least would deserve 
the same treatment from him. 

Data Should Be Voluntary 

1 1- 1111'. -' naiics stated fully that the 

* information Miimhi we lirlieved, was for 
the public good, end that we soufcht his co- 
operation and that hi* assistance would be 
appreciated, and that we had no desire to 
pry tnio hut business, and thai it was entirely 
voluntary on his part whether he replied or 
not, [ believe that then we would gel a far 
larger number of replies to our question- 
naires, and that such replies would be fuller 
and mote satisfactory. 

To thus treat the citi*cn that we deal 
with, would not only be the fair thing lo do, 
hut it would be the expedient thing to do. 
When we gain the confidence uf litnie.it busi- 
ness, we will have its support. Then we 
wilt have no difficulty In securing its Co- 
operation. But we are not guinc to get this 
confidence and roopcration as Iohr as wr 
ourselves are lacking in fair dealing and 
frankness. If we are tr> expect honesty and 
fair dealing and cooperation from business, 
wr must ourselves practice these virtues. 

The Commission can never afford to suite 
less than the whole truth in its dealing with 
any citbten. In fact, less than the whole 
truth i* not the truth. 

Such action does not lend to strengthen 
the confidence of the public and honest buii- 
r in the gtMM I faith of the Commission. 

I i.r i In- .i.i led .in niie nihrm, 1 

most respectfully dissent from the action of 
the Commission in this mailer 
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Is for Hsddicx 
Whose worlds out: oFjoUit 
H£ thinks that the pyramid 
Should Stand on its point 






Is £or Ought 

Advice always hot 
OP what business ought to 
And what it ought not 
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Is for Notions 
That come without pat^se 
Then Legislative lotions 
And. a new hatch. oP Laws 
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And a business mans prayer 
That Political Chautfetutt 
Drive with Some care 
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Taxation Without Representation 

HERE IS 8 complete report fratd the Coitgratiana! 
Retard of the debate in the Senate of the United 
States an 3 most important change ill tax methods: 

Mr. Cauvan. Mr. President, I «ad 10 the desk, mother jmcrHirtvmt. 
Ir> be i'n*er1cri nn pnflr 100, tilie f. f spake to Hit duurman ol the 
committee .ibin.il It, and hi saw on objection liCit I belinr it will tiiv<- 
lr> lake 1he tame parliamentary toum, 

Mr. Shoot. No; ft wfQ Dot fa* Decenary to rceorsiiirr that ThU i* 
nut an amendment tn an .imrndmnnl. It a 1 ilralght amrrKfmrnl. 

The PnHumxc Ornrea Thf amendment will be lifted. 

The Cuo.fr Cuik. On page ICO, line «, It b> propoacd id strike oul 
the word "voting," ind nn tine tl it 1» proposed lo Mrtke out the word 
"voting." 

Mr. Covton. Hut o to provide for corporation* that have a lirw 
xiaoum of nnn-volinit Block 

Mr. Shoot. There is no objection it alt lo thai, Mr President ilTut 
«j«ht tn be done 

The PKEBimsp Omen. Trie question t* on agnrrioie to (he anwmi 
rarnt 

The amendment ww apecd to. 

With that discussion the Senate altered the pending 
bit] in a way which would add in one caw $750,000 10 the rat 
bill of one corporation alone. Moreover, it reversed a principle 
of taxation or which the Government had been committed 
The change was never thrashed oat in committee: no chance 
was given to the interests affected lo state their side of the ate. 

The bill as so casually modified was again altered in confer- 
ence through the timely intervention of business organizations. 
Leaders of business were hastily summoned, and further 
changes made tlie bill fairer. 

Yet those who speak for business are called 'infamous 
lobbyist*,** Shouldn't the s«pi.irr be square to all 

sides? 

On a Certain Style of Advertising 

'THE EMINENT manufacturer of candy sal in ihc center of 
one side of a long conference table. On his right hand and 
on his left were ran Red his vice-presidents, his treasurers and 
his managers of sales and production. 

Facing him was the no-less-eminent advertising agent. On 
his right and left were ranged his account eiecutives- 

Before each member of the conference was a lollypnp, resting 
on a blue and gold plate. Each advertising agency executive 
gazed thought fully at his lollypop. Each of the manufacturer's 
cohorts gawd friumphanily at his. 

There was profound silence for minutes. Then 'lit- lollypnp 
king spoke, 

'It seems to me wc ought lo advertise that children can 
safely eat these lollypop*. There is nothing used in the making 
but pure sugar and fruit flavor. No mother could compound 
her baby's bottk more carefully. No other lullypop uses a 
non-splintering lolfypop stick. Our offer lo bury free any 
child who chokes to death on one of our loth/pop stick* has 
never found a taker. Those are points." 

There was more silence, heavier and deeper than ever. The 
krre.it advertising man fixed the lollypop Ling with a Stern eye 
\.. he said "No' 

*Tbe child market, the mother market— those are too 
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obvious. There is in them no consumer-resistance that can- 
not be broken down by :i properly planned dealer -acceptance. 
What your advertising should do is to create new markets, 
markets untouched as yet, markets into which the lolly pop has 
not yet penetrated. 
"Here is my thought ! " 

And the great advertising agent sketched a layout. 
At the top will be a portrait of an executive who shall in 
appearance be the essence of all the great business executives 
cf \niL-rica. 

Before him will be a pile of important documents- Around 
him will be secretary and assistants. From his powerful, 
firmly closed mouth will project a toHypop stick. 

"I riderneath. the copy will sound this note: 

" 'When the midday miasma steals over you, don't spur ynnr 
brains with coffee or lull them with tobacco, 

" 'Make the afternoon an afternoon of achievement ' 
** Eat a Luscious Lullypop 
and Pilch in Afresh.' 

"There,'* said the advertising genius, "is the approach to the 
executive market, to business men and women. When the 
American market is saturated, we shall reach out for a world- 
wide acceptance by business. Then, and not until then, we 
shall create customer-desire fur lolly-pops in every tired house- 
wife." 

We haven't seen this kind of advertising tried with lollypops. 
bul we have with hats and shews and pencils and foods. 
So why not lollypops? 

"Barefoot Men" 

yVTHAT'S THE MATTER with ?" is one of those 

favorite questions often asked .ind seldom answered- 

New England industry, however, is making an intelligent and 
determined effort lo answer the question. What's the matter 
with New England?" through the New England Conference, 
-.vl-.n h 1- N ■ the intelligent business opinion of all six New 

England States wrvrking as one. 

A New England visitor to the editor's office brought a new 
and interesting answer to the New England problem. Said he: 

'Tn the textile industry we have whai are known as 'bare- 
fool men." Weavers work without shoes in moist rooms until 
their fret are so toughened that no splinter can penetrate. 
They re the backbone of the industry. 

In my town there are four mills which arc pwperottav and 
the active head of each one was once a 'barefoot man,' 

( sometimes think that tluii's what New England needs- 
more bareloot men," and fewer men who have inherited indus- 
tries from prosperous ancestors. I'm not decrying education — 
far from il — but there's a need, perhaps, for more practical 
workers."' 

Doesn't that apply to every industry? Don't nil of them 
need a sprinkling of "barefoot men"? Aren't they better for 
I he men who come up from, the ranks bringing with them a 
knowledge of the workman's problems? 

An interesting list could be compiled of the "barefoot men"' 
ol American industry. 

The Right to Farm lladly 

' THREE great domestic questions are likely lo engage the 
,11'i'i.Mmi if the present session of the British Parliament, 
and not one of them but will find its echo in the discussions in 
the American Congress. 

(ireat Britain is debating what to do witb the coal-mine 
situation; to whal entent shall government control the produc- 
tion and safe of electricity: and how to aid agriculture. 

In Parliament there will be a Janvir for nn.tr dr.tstii con- 
trol by the government of power and light; nationalization of 



coal mines is certain to find supporters; subsidy of agriculture 
will be urged. 

And all these things in one form or another wc shall hear 
from Washington. 

Thr Mamkcstrr Guardian t Liberal), discussing agricultural 
reform and the attitude of the Baldwin rovci mm n- I:.-.- this 
interesting paragraph: 

'The same difference arises over the other great problem 
with which the Government proposes to deal. The Govern- 
ment will have nothing to do with any scheme of agricultural 
reform which in any way weakens the absolute rights of private 
ownership. Good cultivation and adequate wages are not, in 
the Government's view, a paramount necessity. Ihe main- 
tenance of the right in farm badly is." 

Welt, why shouldn't the British Government, or any other 
government maintain "the right to farm badly?" Or to pub- 
lish a magazine badly? Or run a factory or a shop badly? 

Js it ihe fnfii'!irm of gnwrrunent tu prevent people from 
doing things badly? Are wc all tu farm alike in firdcr that 
no one shall farm badly? And if government so brings it 
about that none shall farm badly, will any one farm well? 

The Bee Chamber of Commerce 

INSPIRED by a statement thai the bee travels 20,000 miles 
in 4fJ,U00 trips collecting material for a pound of honey and 
then throws hit If of it away as unfit, we chided the bee as 
inefficient. 

E. R. Root, of Medina, Ohio, who is one of the world's great 
authorities on bees, corrects our views. The figures of bee 
energy are too low, he says. It takes nearly 100,000 mDes of 
bee-line travel to gather a pound of honey. Think of that the 
next time you add honey to your hot biscuit. 

There Is one way in which the bee sets an 
example. Mr. Rnot says: 

"In the height of the season bees are very 
efficient. They do not work under a bass or 
kinder a manager, and all of them art together 
as one individual, seemingly, for the good of 
the community." 

What an ideal member of a chamber of com- 
merce a bee would make! 

Can Taxation Be Unselfish? 

A REPRESENTATIVE body of teachers 
met In Washington not long ago and 
adopted a resolution dr;i 'i i I In irooVnu <■( 
State and municipal units of government to 
reduce appropriations for education. 

An honest and, no doubt, an unselfish ex- 
pression of belief] 

And tomorrow the Association of Police 
Chiefs may meet and protect that stales and 
cities are going to excess in cutting down the 
moneys spent for the protection uf life and 
propen;.. 

The day after tomorrow the Highway Com- 
missioners may pi on record a&rcKretting that 
counties seem less inclined to spend the 
moiiiy tn build new mads and repair old ones, 

It fs hard To sol 7 taxes as a whole. Nothing 
i-. <m-ii-t rhan to :ir«»iihe i public to dtttotiOCt 
high taxes; nothing is harder than to get the 
same public to lake an unselfish view of the 
whole problem. 

Publishing as we do a widely circulated mag- 
azine, we might look with a lenient eye on a 
proposal to reduce, by government price-firing, 
the price of print paper, but how we should 



resent a proposal that the Government should interfere to fix 
our subscription price or advertising rates! 

"Less government in my business . more government in your 
business," was the cynical retort to the cry of "Leas govern- 
ment in business; more business in government." 

But this is true: We may be a long way from a millenium 
of unselfishness, hut wc are nearer it. Industry is learning its 
lesson. The idea that a competitor is a natural enemy hasn't 
passed, but is passing. Trade associations are teaching trade 
rivflJs th.it there is strength in unity. 

Cast-iron Houses for Kngiand 

Z" 1 AST- 1 RON HOUSES are one of the most recent novelties 
devised in England in the effort which has now Iteen {imtiK 
on far a number of years to meet the problem of modem 
!ni!!-.iiV foi wi.ikeis at rental- uh'uh nf l«>v\ 

The cast-iron house has a concrete foundation, timber Boons, 
steel frame, cast-iron outer plates, an inner *hell of fibre board 
four and a half inches inside the cast iron, an outside finish of 
cement and pebble dish, a tile roof, and brick chimney. After 
the foundation is constructed, it is said that the rest of the 
house can be "turned out" in two weeks and that the only 
men needed fur the job arc two laborers, one "fixer," and iwo 
liters. A cast-iron house of six rooms and bath is re|Hited to 
cost about $2,600. 

\ti Black on the Map! 

\ \ T K H U E .iHurled elsewhere to the folks who object to nur 
Map of the Nation's Business whenever it shows the old 
home town in anything hut the white of improving business. 
But we've done our bit this month. For the first time since 
i k hiln'T, 1920, the map inowfl SO Spot of bin k. 



Soon the Shepherds Will Outnumber the Sheep 
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Wall Street, Main Street, and the Farm 



NEW YORK CITY l* best 
known as the financial 
cenler of the L'niled 
States, and yet few of our vmi 
population have any detinilc 
knowledge of what lius means 
In a vague. «ay reference is 
joftstatilly made, la Wall Street, 
•A iih.'nji any realisation of what 
constitutes. Wull Street or what 
functions Wall Street perform* 
Wc are .ill suspicious of 
thing; of which we are igno- 
rant, and *□ Wall Street, with 
iis highly specialties and, to 
i he outsider, mysterious actJvi. 
lie-s, hai always been an nhjrrt 
of suspicion to the (jenrnil 
public Ami yet there is really 
no mystery about its real 
opera r ion* and nothing to w«r- 
nni suspicion any more than 
would be found in any other 
recogniied human activity. 

One of our corn-fed philoso- 
phers. Josh Billings, aptly ob- 
served "The trouble with the 
American peo> 

pie is not so ^^xeT"^ 
much t heir 
ignorance a 
the tremen- 
dous nun- 
hrr of things 



By FRANCIS H. SISSON 

Vit* 'President, Guaranty T<-sijt Company of Nrw York 





and, in turn, the openings for 
the useful employment of these 
funds are upon a correspond- 
ingly ample Kale, Much of 
She financing fA iummi'MjI. 
industrial and investment in- 
terests of the entire country 
centers in New York, It is 
. Ii .17 I In: these funds must be 
employed sanely and construc- 
tively n rid to the real service 
of the business community, or 
they would inevitably soon he 
withdrawn from the control of 
the bankers. 

Working for Business 

T> ANKERS as a clan consll- 
" tute a conservative and 
constructive clement of the 
community. Their primary in- 
terest is facilitating and build- 
ing up the nation's business. 
To these purposes they devote 
tbeLr abilities and working 
hours. Their skill has con- 
structed an intricate 
-_- system of financial 

aid to commerce that 
H is world-wide in etc- 



they know that ain't so." This 
comment applies peculiarly to 
a large number of things the American peo- 
pie know about Wall Street a that ain't so. 1 " 
For there are two Will v ir'-r.[«. one rc.iJ. 
the other fake. One is devoted to the col- 
lection and distribution of the nation's capital 
for the service of its people I hr other preys 
on the work uf others. One renders an 
absolutely irtdispcTtsahfc. business service; the 
«t hrr is a parasite un the body economic li 
is the real Wall Street and its relation to the 
five* of all of us, whether we live on Main 
Street or Fifth Avenue, that concerns us in 
this article. 

Market! for Money Are Vital 

IT IS just as essential that there he markets 
1 for money and the evidences of money as 
for any commodity which men require. To 
facilitate Ibcir economic use. there must be 
middlemen to distribute credit and securi- 
ties. The industries and business houses of 
this cir v in 'I "i n inn must have centers of 
credit for their demands as well as centers 

nf pimrls for (heir supply Anil tfuif is (he 

import ant place whkh New York and Wall 
Street occupy, 

The real Wall Street is in fact the natural 
and wholesome evolution of the forces of 
trade ind finance. It r lists because there 
is imperative need for it in the development 



Xm '*rttt ■• praclJral m*4 lurplui r,|,, f „l %n j m ill nl linn will tw rminliYii 

inch in >.lF.ni)< wntrm at S — i) l m It Uhb4 tn Will Stmrt 



of New York 
most frantic 



"s business If some disasters 
>■ destroy the financial district 
we would immediately see the 
efforts lo re-establish it tw 
promptly as posF-ible, in order that the trndr 
atkd industry of the nation might continue to 
carry on 

The simple truth is that Wall Street ren- 
ders a business §ervice essential to the 
efficient development of the rnuntry As 
long as thrift is practiced and surplus capital 
ii accumulated, there will I* required such 
an adequate sy*(rrsi of batiks and excrwnges 
as is found In Wall Street The development 
of n system where capital may lie stored for 
effective service to the community and where 
bvestmrjnt may be stimulated and facilitated 
to the advantage of all concerned is logical 
and necessary. Such enterprises must, in the 
main, rendnr useful and beneficent services 
or they would not persist, 

A natural evolution, the result of its 
wealth and advantageous location , has made 
New York a city of great banks and financial 
Institution* and has also established there the 
nation 1 * chief market for securities. Fund* 
from every part of the country flow to New 
Vork. attracted by the greater opportunity 
for tfcetr use which is found in this center 

The accumulations of deposits arc large 




tent. This sys- 
tcoi makes 
possible I hr 
transaction of 

domestic and international trade with nn 
ease which would be. quite lacking if these 
hanking fanlitjr* were nor provided. 

New York City Is the greatest uf all the 
commercial ports ol the country, and a large 
percentage of the imports and exports of the 
nation flow through it. Underlying all these 
vast trade movements is found the efficient 
service of the grent Sew Yi.rfc banks. The 
invokes, bills rd lading and drafts, repre- 
senting shipments of cotton from the south, 
grain, meat and other food products from 
:hr triiilillr wr*t and manufactures from all 
the great industrial center*, are constantly 
passing ihrough the banks and are being 
miiile the fwsis for advancement of funds by 
I hem in ihe great convenience and .ulvantagr 
of the exporters of Ihr country. 

A complele system of interlocking credits 
from niher bants permit* loans to be made 
safely against commodities in transit, both 
In the domestic and foreign fields. Drafts 
in MMwetldn with =uch transactions are con- 
stantly being accepted and discounted 
very large amounts hy the banks of Nc 
York. These activities disclose the business 
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w nit'f n^nilii.in banking as a continuous aid 
ami stimulus to the great movements of 
commerce throughout the world. 

In the field uf investment, Wall Street 
may alio reasonably assert lhal its services 
are essential, uwful and coiiiiructnc EU 
bunkers and tLuancial leaders Lave u-- j > >ij. 
won their way to the |*wition* of responsi- 
bility which i hey hold by exhibiting con- 
clusively the uualily of good judgment in 
buMtn'ss ,ili,iir> The great Iianks arc heavy 
vni I er writers of the new securities which are 
offered in the financial market. Such securi- 
ties arc subject to the closest study by the 
highly trained technical experts of the banks 
brfnrc they arc accepted and presented to 
the public, and the banks spare no effort tn 
secure compel mi advisers in this field. Their 
tiiuiiciil .in nj-ih permits them lo employ 
specialists competent to scrutinue ail aspects 
of a new investment and give sound advice 
thereon. Thus the puMic is ogam served and 
protected. 

No Opposition to Farming 

/^■JNE OF Ihc f.ir-jpreadtng absurdities of 
^* the WjII Street delusion is the idea ih;u 
Wall Street is antagonistic to farming in- 
terests. Walt Street and all of us depend 
upon the farmer to help maintain the general 
level of prosperity, Wall Street as a money 
market b called upon lo finance ihe growth 
and marketing of the farm crops. It helps 
lo finance the distribution of these crops 
Iriin I he f.'irm m the cori^ufiiiT^ in \t« 
York, Chicago. Atlanta, Spokane, London. 
Rome, Athens und Tokio. 

Many Wall Street hankers were born an] 
raised on farms. If they Weie not thor- 



Wall Street suffered proportionately as much 
AS the farmer The aggregate losses of Wall 
Street banks in those days mounted to a 
staggering sum. This was another evidence, 
if more wrne needed, that Wall Street is not 
an irxtependect institution but merely an or- 
ganic part of the country* business «ystcm, 
necessarily reflecting the ups and downs of 
business. 

According to a recent estimate. New York 
hooka, for the purpose of financing agricul- 
ture, put out commercial loans to the value 
of uric billion duliar*. hold bunker's accept- 
ances for another billion, buy commercial 
paper, suet as cattle and sheep loans, for n 
ihird billion, and carry balances of country 
tt.uiki ior a fourth billion. 

Thus Wall Street furnishes a $4,000,000.- 
000 river of credit annually to produce farm 
products and float them to market. 

After these commodities have been moved 

■ irk' i. she money u*cd in handling them 

ma)' return to Wall Street for investment in 
the call-money market and be otherwise 

jir 1 . 1 1 T .!. I -!y employed, 

W.ill Si reel furnishes the channels for 
keeping 1hii huge fund of capital continually 
busy. And through this sufficient financial 
machinery the money is made to i.'ii ■ ! 1 1 1 1 • 1 1 1 • 
duty. 

Many of these huge investment operations 
in Waif Street are also of significance to the 
farmer. Much of the $10,000,000,000 in- 
vested in farm mortgage* was advanced by 
western financial institutions. It is an evi- 
dence or the faith of eastern bankers in 
agriculture. 

Moreover, in no tense it Wall Street's in- 
terest, in agriculture local or sectional. The 



^■''grfllHhi^lT 



main function of New York financial institu- 
tions Is to send money where ii h most 
needed. Looking over the latest reports of 
New Vara life Insurance companies, one finds 
larger holdings uf western and southern farm 

rr ririu -i i eastern I Km m hiaae 

companies has invested $57jOOO.OOO in Iowa 
farm mortgages. ^l.t.WXI.OOO la Missouri, 
$7,000,000 in Nebraska, and none in New 
York, or New Jersey, 

Farm-Bond Purchase a Service 

AN'>THKR service rendered [a agrkultan 
by W»U Street is the purchase of Farm 
Loan bond*, of Joint Stock Land Bank bonds 
and the debentures uf the Intermediate 
Credit Hanks. There is a total of SI ,4*1.- 
800,000 of this pupcr outstanding, of which 
New York Banks look about one billion, 

Nor are Wall Street's financial services to 
agriculture limited to direct toons to rural 
kink- pun hasca of banker's acceptance* 00 
farm products, warehouse receipts, purchase 
or commercial farm twprr, hank balances 
with correspondnii hanks and the permanent 
investment in Farm Loan tands and farm 
mortgages. The general financial service to 
other Industries related m agriculture also 
helps ibe farmer substantially in this way 
Wall Street loan* lo the packers, lo the rail- 
roads, lo the millers and to the farm- 
machinery manufacturer; to hefp them serve 
agriculture. 

In short. Wall Street is as necessary and 
serviceable in the handling of credit and 
capital as is the cold-storage plant in caring 
for Knsonable perkh.iNc products. In thi» 
capacity the stabilising influence of New 
York financial institutions on prices, interest 
rates and other economic 
conditions cannot be easily 
overestimated. 

The necessity of such a 
credit center m a country 
with a $00,000,000^00 annual 
business Is obvious. Every 
community baa its seasonal 
peak demand for money and 
its corresponding 
stick season. 

Money, like 
other commodi- 
ties, moves in 
certain channels, 
in accordance 
with the irresist- 
ible law of iiup- 
l*ly and demand. 
Tin- prinuiy 




nughly familiar with agricul- 
tural rer|uircments, ihey could 

not hulil ihi-ir pr.- i-r lim 

in ibe iinaliciiil world. Long 
ago they found agriculture to 
be a barometer of prosperity. 
I'll' ir early rural training arid 
their Later financial experience 
have combined to make the 
W'all Street hunkers i**njliarly 
*ympalhctic toward the farm 

In Ihc period of deflation. 




Tk* flt«n -hi nnlltriiM Will iarxi »rilirt*« n*l nmh ill b«ilHH ,SWrita. hat 
mint prii»r» >nt, rprt»» !■ (fn far-Anns pinm nl <*• ^ «Si<|i riVfrtnil mi 
lh» "ifrtfl" litr «npfnn 
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interest of bankers Iks in building up the 
nation* limine** whether ihey are operating 
in Wall Slrra;! nr on Main Slm.t. and tllcIC 
rati be no permanent constructive business 
Lmildini; csccpl on the basis oi muiij.il in- 

The real Wall Street is not predatory; il 
is mainly An area of useful ami legitimate 
business to which prosperity come* only to 
the degree that the public is well and hon- 
estly served, lu standards are .it lout as 
high, it* efforts as constructive and benefi- 
ted , and its purposes Hi honorable as thaw 
of tny other branch of our economic sys- 
i- ii: The same kind of men, with the same 
relative proportions of gnad and hail, pf 
l-u'fi ami t'rrnr, will lie lound in Wall Street 
as are found elsewhere, and no sweeping 
generalizations can make I hem otherwise. 

There can he na conflict of interest 
between Wall Street and other business in- 
letcsls or between Wall Street and the rest 
tif the country. Wail Street prospers only 
a* business ccJieriiliy prospers and as the 
•.v hi ilc country is pTuipcruui It could Hot 
Jive unto itself alunr even if it wanted to. 

Unfortunately, ihc vrry fact of Wall 



Street"* »upremavy in fuiaiiL-c ami ihc exist- 
ence of the money market in New York 
bring* to it a host of the powers that prey 
those who seek to reap without sowing ana 
to live on Lie Labor of others. The fake 
prornoiiv, the dealer iii been* securities, the 
prui'r- mi .. ,!i.t frequently make thks 
the base of their operations, but they bear 
no true relation to the real Wall Street, 
which wars upon them relentlessly, wiili the 
une purpose of keeping clean an iusiiiutlori 
ui Kreal pOMt-T 

Wall Street Includes Food Lines 

BUCKET-SHOPS nre not brokerage 
bouses; fake securities arc not issued by 
banking bouses; Josses and fail tires suffered 
by the puhfic from such concerns do not 
emanate from legitimate hanking cm broken 
age concerns. Wall Street, in the discharge 
of tts true functions as the nation's reservoir 
of capital and credit, really includes the 
«bolc business community, for its food lines 
reach into every business center. 

The man woo critic u. -hi nu»: Wall 
Street ferdly criticises oil business America, 
lbs control lie* with the people; thiir de- 



mands govern it, and their presence or 
absence from the market determiner il n 
trends. In a country in which the private 
ownership of properly and private manage- 
ment of capital is practiced, such institutions 
are necessary, for capital simply represents 
a nation's accumulated surplus, or, as an 
English economist puts it, "Capital is what 
yuu and I have saved out of yesterday'* 
wo jjes." 

b .in I l>on(i* are simply the token* of 
capital investment, the evidences of either 
ownership or debt. They render n double 
tcrviee, ofirtmp 1«»!h mediums of employ- 
ment for savings and the provision of capital 
for enterprise Ail of us who save and 
invest in any sums ore capitalists. Ever)' 
man who owns his own home, who has a 
savings bask account, a life insurance policy, 
* mortgage, a share of stock, a bond, or a 
business interest of any kind, is a capitalist, 
lie wise and safe accumulation and di- 
rection of capital is a part of hit- concern 
That is the service Wall Street is rendering , 
not only to the people of New York City 
but to the people of our whole country, ami 
for I hem to pt-ople of other countries. 



Team Work to Save a Railroad 



By E. V. WILCOX 



ON NX 
tors 
HMi 



NOVEMBER 30 nest, the direr 
bave decided to cease opera - 
huii:- lull up the rails and to 
sell all the properly belonging to the 
company." 

That brief announcement mack in October, 
probably iau*ed not even a ripple on 

••(■) <it I he world - isu-=nr-- liul 



the 



miithiy inietestinit nesrs to IS ,000 people who 
depend for irnnsportation upon the New 
York and Pennsylvania Railway. 

Von may not be familiar with this railway 
but to its patrons t hi* line wis their one 
means of transportation, their only artery of 
trade. 

In the alarm over what would become of 
them and their homes sad investments, frf 
the railway were to be abandoned, the com- 
munity was temporarily relieved by the 
Kovemmiini decision to re-store that part of 
the irnck whirh had already been removed 



and to continue operatic* 
This gave them a bread, 
troubles of 1970 came 
upon them. Then il he- 
came evident that the 
stockholders of the road 
could not be expected to 
hold the sack much 
longer. Duifi in 1807, 
the New York and Penn- 
sylvania has paid only 
three drvjdendt, none 
since 1007. And for the 
past five years the aver- 
age annual las* hat been 
$17,000. 

Many other short Hnrs, 
strictly necessary to the 
communities which they 
serve, are in the jairie 

boat. And the He* 

York atul Pennsylvania 
Railway is a typical case. 
The line extends south- 
westerly from Conistco, 
\ Y , thnjimh Steuben 



luring the war 
spell until the 



find Allegany Counties, New York, into 
Potter County, Pennsylvania, and then 
bends back to Ceres. New York, a total dis- 
tance of 37 miles. 

Most of its outbound freight (rocs to 
Coflisteo, connecting: at that point with the 
Eric Railroad. Within a bell extending 4 
mdes on either side of the line there are 
500.000 acres of good farm land, used chiefly 
in the production of milk, potatoes and bay. 
On the tine also arc important m jiiui.il luring 
industries, including a $500,000 milk con- 
ilensrry st Whitesvilie. 

A Real American Community 

THE COMMUNITY is made up of old 
American stock, descendants of the orig- 
inal settlers who begun to arrive in 1700. 
Nearly all thrj farms art operated by their 
owners. Steuben is the second greatest 
potato county in the United States. Potter 
County's dairy cows are valued at more 
than $1,500,000. There are 60,000,000 feet 



oi hard limber awaiting harvest and more 
than 150,000 cords of pulp wood. 

A conservative estimate indicated that the 
$10,000,000 worth of properly ulong the line 
would be depreciated at least to the extent 
of one-third if the railway were abandoned. 
Hut stockholders couldn't gracefully be 
ukctJ to make up deficits for all time 

flow was the situation to be saved? Two 
men devised a simple, effective remedy. 
These men were G. M. Bcasor, general 
■ i . ri u izt-r at the New York and Pennsylvania 
Railway, ami H. L. Sonters J pastor of the 
Presbyterian church at Canistro. The im- 
mediate result of this conference w.t» 'hat 
Heasor acquired a truly religious fervor in 
his dcienniiui iuti hi Identify the inlrrcsu tit 
ihc community .j r I i In railway, while Somrrs 
decided that his duties as pastor involved 
inline himself intimately with railroad- 



i ami tin 
ing, fa 
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Cartoons 

by E. T. Py] e 



L'turing He cpent 
available literature 
ion of railroads. He 
steeped himself in 
lit i'.l-.. l r-ii.- ..I 
better sires, cow- 
testing associations 
and improved seed 
potatoes. He »b- 
I ideas on lime. 
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soil treatment, spraying, fertilizers and 
marketing 

With this prcpa ration the tun nn-u 
on their crusade to hitch a whole coitimun Ij 
together for team work Seldom buvc rail- 
roads and religion been mixed with farming 
and manufacturing with such helpful result* 
For in three yearV limr ihr-c nidi h.ive 
unified liV .'thirl- 6j Ir.r HWIt .-.irrri'iinM;, 
to a remarkable degree 

A committee of public welfare was formed, 
consisting uf farmers, bankers, business peo- 
ple and property owner*, (of the purpose of 
lowering the cost and increasing the volume 
of production, improving the quality of firm 
products, iinding wider markets and other- 
wise increasing the husine** of the com- 
munity jo that the transportation system, 
to indispensable lo their daily life, might 
IK'e an its earning! rather than from the 
savings of the stockholders. 

This Campaign Went Forward. 

P'OR THREE yean thii campaign has 
r B „nr forward with no slackening Every 
community on the line of tbe railway seas 
visited and a local welfare committee or- 
giiniied And everywhere the purpose of 
Use tru.-;,!jV •■i.;- M ■. reaT \»'\w. • '" i 
in the neighborhood 3* * whole, to produce 
better milk .ind more of it in ! lie dairy sec- 
tions, to grade and Improve pntj»toe* tc a* 
better lo meet competition with Aroostook 
And Long Island growers, lo induce a larger 

ar.d !:iun ,i id ■ j-i: of lirtie jt..J Irli.ili'. i 

■,vhiTc Deeded to promote better *oil culture, 
to make arrangement* for more economic 
purchase of supplies and furniture and it; 
every neighborhood to set force* in operation 
to round out the life of the people. 

No biMthtfiH or industry was left out of 
the picture. Nobody was uverlnoked No 
community need wu forgutlrn. So in- 
dmtry wus arrayed against another industry, 
nor town against tuwn. AU were made \c 
see how these 300,000 acre* of farm land 
with 15,000 ixtiptc ami their various In- 
terests were bound together into one ecn- 
nnmic unit by the 57 miles of railway upon 
vtin. h they deptrmled. 

To this end everybody ctintrthuled his hit. 
The county agricultural agent! helped tht- 
rause of community solidarity while making 
their frequent rounds of the fanning popula- 
tion. The Pennsylvania and New York agri- 
cultural college* Ljught the ipirit or the 
movement and boosted tor n in their way. 
The Dairymen's. Lauguc actively encourage*) 
its members to keep in tbe game. Outside 
manufacturer* ami wholesaler* who ibid 
their goods to this community took an active 
fi.it l in the CtMRMk And tin I ittfl BtOTMJ 
helped in promoting a condition in which the 
whole district might come into flat full 
heritage through scientific farming. 

But in the meantime what wis 
to happen to the railway which 
made nil Ihii drvrlmpmrni possible? 
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Jiftin my pi»t«w haralifft 
Si-mir-a in.t ntmalictcirint 

titttvlvrv an \Ur 



Pa i to r Son rr> 
reached the conclu 
Hon thul a local sub 
liriy wa« the only 
visible means of 
carrying the line 
through in the time 
when it would be 
taken over n .m e- 
scntisl part of 
the proposed 
Nickel Plate 
merger. Mr 
Ilea tor was in 
entire accord 
with the pic- 
pos.il A meet- 
ing called t ij 
i. run id er the 
nutter unani- 
mously adopted 
the scheme. 
Then these two 
crusaders 
started out to 
raise the sub- 
sidy 

\1 ■■,■!, ,-, g - 

were held at all 
stations along 
the line Of the 
railway. The} 
faced the whole 
problem fairly 
and honestly, holding that consolidation wa* 
the ultimate solution of the problem, but 
until consolidation with the trie as .t part of 
the Nickel Plate system i oul.i t>e brought 
about, the patrons of the New Votk and 
Pr nofiylviniia, m their anxieiy to save the 
road, raised SJSjOOO to be paid in three equal 
annual instalment* ai a voluntary subsidy 
One year's subscription has been paid and. 
there are still two to come. The $75,000 
subscription was an out -and- Out free-will 
uttering with no string* tied tci it and no 
securities taken in ewhiuige. 

Farmers Contribute to Campaign 

A HOLT iQO fanners contributed $5 to 
■f* J&IOO each to the fund And rhwr who 
*efe unable to give cash pledged potatoes, 
cross-ties or day labor Hanker* and blflri 
ties* men gave larger mint Wholesalers, in 
Kln-.ira, Coming, Wcllsvttle and Other town* 
within a radius of 60 miles helped to swell 
the fund. In fuel everybody from 10 to 61) 
put hi* thuuldcr lo the wheel. 

Whai will rui|i|:n'n fit :he end of the three- 
year period covered by the $75,000 lubaldy? 
If necessary. Mr Beasor assured me, the 
patrons of the rood are disposed to continue 
making up the deficit whatever it may bo 
from year to year 

Without the New York and 
Pennsylvania Railway 
in operation 
t?.000 tit ire n 
would indeed 
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lMitfli«rij-iru Jiimwlr JnitnntiJi -rtfc nilrnid- 
M» tpn\ lira mpiIi* WMirim oil ■willtilj 
hiilnn •nil «|wti)ii>d uf railmiji 

Le in a quandary. Perhap* one-third of them, 
at an additional expen>e of $2 to $5 a ton. 
might have their product* hauled to Caiusteo 
or Ceres by truck But wirh tuih a hamfi- 
Lap they could not cum pete with farmer* 
located along the line of the Eric Railroad 
A second third at some eitra expense and 
inennvenierne might reach the Burfalo and 
Susquehanna R ft . or the Piu*hurgti. Shaw- 
mut and Northern R R. while the rest 
*<itiliJ hi- \v.\: wi-hinii any transportation 
facilities, many of them 20 miles from a 
railroad and over hill* and country roads, 
furnishing serious obstacles to freighting at 
all lime* and impassable eacept to sleighs in 
winter 

The case of the New Vnrfc and Pennsyl- 
vania Railway was laid before the Interstate 
Commerce Commission l>. ■ ■ -I Beasor, 
H L. ^[^^le^■^ :in,l Moult rie lijtt in connec- 
tion with the pending Nickel Plate merger 
l-'i'-i I In 1 i hire talk wiih Mr Bcasot to 
get more details of the situation. 

"The total investment in our railway." 
said Mr Beasor, "is nearly SWOOOO, about 
S520/XO in stock* and the rest in bond a 
Something more than half of the securities 
are held by patrons along the line. As to 
often happen* with shun tines, the division 
of carrier receipt* frum freighr nngiiLir nik- 

u ir hnr h not eiiuijith \.<i pay ijperatine 

eirienses ant! InteresT. on investment 

W Jiting for Road's Absorption 

"I^JK H\ K years we have been wh'mi.: 

* with what patience we could must 
lightening our belt* and gritting our tec 
hoping for ihe fullilmem of the Tfalispurt 
tton Act of l'>70 by which we should b 
absnrlied into a large consolidated system un 
an equitable basis. 

'The Erie now derive* $150,000 a year," 
Mr. Bcaonr continued, "from freight which 
we furnish and at little extra expense m the 
Erie, foi their uanl thargv* and overhead 
would be the umr whether 
they got our freight or not 
It would be ridiculous to 
permit the strong roads lo 
consolidate and leave tic 
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»hort lines at a stil! greater disadvantage than 
ever. This would defem the primary pun** 1 ' 
of the trausportuLion act, which was to take 
can of the weak roads and preserve them 
wherever they furnish indispensable service. 

"The New York and Pennsylvania is the 
very life of the people along the line. Nor 
could it be economically replaced by trucks. 
Four hundred tons is not an unusual train 
load of frcighr 

Trucking Would Be Expensive 

TO HAUL such a day's freight eighty 5- 
ton truck* would be required, consuming 
1,000 gallon* of gasoline and 10O gallon] of 
oiL [ have carefully estimated thir relative 
innual expenses of hauling by train and 
imck, and find that it would cost $135,000 
a year more by truck than by train. Our 
farmers could not bear such a handicap," 
Nor u it certain thai trucks COtttd handle 



the situation at tlL Freight offerings are 
heaviest in winter when trucks would have 
most trouble in making the sradc. Inbound 
freight in early winter consist* chiefly <ii 
lime, fertilizer." coal, merchandise and live 
Muck for feeding purposes, and outbound 
freight is mostly hay. straw, potatoes, fluid 
milk, wtwd Jind lumber. 

Costing, as it does, less than $1 J80C a 
mile per year to operate. It U difficult to see 
how the freighL service nf the \rw York and 
Pennsylvania Railway could lie replaced with 
any other means of transportation eicept it 
added cast to the farmers and other snippets 
Moreover, the railway could haul three time* 
as much freight at at present at v-rrv Lurle 
more expense per mile. 

The Itwnncsj of the community is growing 
is a healthy manlier. Dairying and potato 
production are expanding. The milk output 
a already S0 t 000 pounds a year. The in- 



bound and outbound freight of the com- 
munity is sum to increase. Much of the 
area triliutary lo the railway is m transition 
from lumbering to farming There are many 
modern dairy farms only 40 years from the 
wilderness. 

Neighborhood Solved Problem 

IX SHORT" there arc many other matters 
worth studying in this community Uulthe 
most interesting feature of the situation is 
the frank recognition by the whole neighbor- 
hood of the ahsolutu in.. - i". I.. i kcdjiini; 
ihe railway going and ihrir determination 
to make up the deficit out of their own 
pockets until increased freight puts the rail- 
road on a pay u i i; >..i-r oi until it becume-. 
part of the forthcoming consoliijutiori liimil 
team work did it, and nothing else could have 
tided the community over these perilous 
yearn of deficit. 



America's Century-Old Family Firms 

In Spite of Time and Change, a Number of American Family- 
Business Houses Have Carried On for More Than a Century 

By MARK SULLIVAN 



THAT A FIRM should remain in busi- 
ness & hundred years is extremely un- 
usual. That it should remain m the 
Mote (hffllly continuously, descending from 
father to son in the male line, ii remark- 
able lis to provoke — and Lo drterve — eittra- 
ordinary Interest. 

11 Is rare enough for | business to remain 
in the same family fnr two generation*. To 
remain for five or six fenerations is a dis- 
tinction to extraordinary that the small group 
of American examples constitutes a unique 
sentimental honor-roll in our rational life. 

A rough statistical compulation shows that 
only about 1/1000 ci I per cent of the 
families living in America a hundred years 
■go succeeded in founding firms that have 
endured Lo this day in the possession of 
their descendants. Such a family must have 
entremely striking- qualities 

The outstanding example in America of 
the sustained vitality and tenacity of a single 
family in business, the outstanding cum pic 
of continuity of existence accompanied hy 
immense growth, is the du Pont family, 
{•light v -six other American firms have re- 
mained In the same family for a hundred 
years, hut the du Pmit family is the con- 
spicuous one which has not only held onto 
its business, but has grown and adapted 
itself, not merely in wupnrtinn to thr growth 
of the country, but far hrynnd ft. 

This Largest Family Business 

IT IS fhtetetting that the one Camay busi- 
* ness that hab grown the most was engasrrd 
in an industry of which the chief market 
until very lately was the supply of munitions 
of war That i* inti-roting. bat. I think, 
would bear out no other reflection. What is 
remarkable in this case i? no! the business 
but the family. It k faff to suppose the 
du fonts would have expanded had they been 
in any other trade. 

It was, at it happens, on exactly the ftrat, 
day of the last century, January 1. I WO, 
thai I'.iiiiun iv lifin- du Pont arrived in 
America to engage in the manufacture of 
gunpowder Because he came front Ne« 
muur', France, *de Xemours" was added to 



his name. It remained there for rnanv years, 
Inn Mitisequem ly the family dropped It, *!♦ 
though the phrase is still included In the 
name of the corporation which embodies the 
family business today. 

Hi- tir.-t 'in ['.mi. bsyrni pri the neces- 
sary capital (chiefly in France), started the 
business in l SQ2 on the banks of the Brandy- 
wineCnrb.a stream that 
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i-j'i. ihr Urlawate River a few miles 
north of Wilmington. Delaware, and about 
J-i i: ii. ■ r..n, I'hiladrlphia Tlir BOafl, Mt> 
story, thick-walled stone buildings — the na- 
ture of thr busing iuforc*ted the desirability 



of small buildings widely separated— have 
been for nearly a century a picturesque fea- 
ture of the local landscape. The roofs weir 
hinged at Lhe eaves and unfastened at the 
peak, M that ,u iulciii.il t-xphiMiir-- » imjIiI 
mood ihclf force upward For generation* 
the farmers far 20 miles around used to cut 
the young branches from th<? willow trees m 
the sprinjr and hiri then . irul >? uk rln-ii 
out to dry. Later the Wagons from the 
i'ii rn!i' iid tntlett them a? port of the 
material for powder. 

A Direct Line Succession 

THE FIRST partnership was known at 
E. 1. du Pont de Nemours St Company, 
Etouthcre lrefice du 1'ont was the head cd it 
until ) - i-l If it i hree sons, Alfred V., Henry, 
and Alexis lrenee, continued it, still aa a 
[Mirtnerihip. until i&SO In that year a 
grtadton t EuRcne, became head of the busi- 
ness. In 18*9, when the business was just 
under a hundred yearn old. the partnership 
was changed into a corporation. In 1W a 
representative of the fourth generation. T. 
Coleman du Font, became president of the 
i nlii^.i!iy In ]'i I :i .1 unf-iii. 
Pierre, became president In 
1019 he was succeeded by 
Irenrc du Pont, the present 

tiesd 

From 1103 until W\i the 
corporation was "E I du 
Foot de Nemours Powder 
m Company"; later a brrwden- 
ing of the buftine** wis 
m marked by a shttrlening uf 
the (wane, the word "powder" 
wat dropped, and it is mi* 
t du Pont dp Nemouis 

i Co." 

During the World War lhe 
company's planu were enor> 
mously expanded lo supply 
ammunition. The original 
buildlngi were aliandoned, but many of the 
older ones still remain, as relics on the 
private estates of members of the family. 

With the aid of the war the company 
showed the tenacity and adaptiveness ncces- 
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sary lo nidi A family record by turning much 
of their plant to the manufacture of arti- 
ficial leather, artiiicidl silk, a substitute far 
ivory, and uther products , and tor accumu- 
lated capital was used to acquire interest? in 
the automobile business in Michigan and 
elsewhere, and in a wide variety of 
industries all over ihe country, -f'tX 
such that today the du Point j-sf\ibJ 
interests ana. group ire 
com jumble to the 
United States 
Steel Curpo ra- 
tion ur .my of tbe 
other great busi- 
iie-iscs of America. 

The record of the 
du ponis makes thrm 
an unparalleled Ameri- 
can family They had 
to have vitality, ob- 
viously, i!Hl -i ■ i. 1 3 1 r i v-i-ti i-.-: 
and tenacity. Ia politics as 
well u business they cum- 
pose a dynasty; for ymn it 
has been a mrc condition if one 
nf the two Untied States Sena 
tots from Delaware was not 
du Porn 

Any American family th.it h.n 
had a business for more than a 
hundred years is distinguished — ■ 
there are only eighiy-sevi:n 
such. But the du Print family 
is in a class by itself. There 
are forty-seven other Ameri- 
can family finn* older than 
the du Pom*, but none with 
anything approaching the du Pont 
record for not only beeping step 
with t hi- times hut advancing be* 
yond the growth of the country. 

Making "Walk-Over" Shoes 

ANOTHER widely known firm 
that has included the adap- 
tivencss which k among the es- 
sential traits for this kind of 
longevity is the George E. Keith 
Company, of GsmiK-Hu, Mi- 
makers of "Walk-Over" shoes, 
For more than a hundred years 
they were individual cobblers, the 
shop being attached lo the family 
home. With the earning of ma- 
chinery they kept step, and today 
the Walk-Over plant has over 
5,000 employe* with a capacity 
Of more than 20,000 pairs of 
men's and women's, shoes daily. 

Among Its employes arc over 
KM men and women who have 
Worked continuously for the company foe 
more than a quarter of a century. Here, 
again, ia good will between employer and 
Worker, .itmfhtr ol I lie sn.iliy MM Ir.nK 
necessary for a hundred yean of business 



life. Chronologically the Kcilh record begins 
with the Rev. James Keith, who came from 
SYolhml in 1 (p62 lo httHHflf 'hi in iriiii - 
tor oT West Bridge water, Mail., 

^^^^k Nearly a hundred years 
later, ihc immigrant clergy- 
' w f^\ man's jrreat-grandiOfi , 
Levi Keith, began 
o shormakmg 
and tan- 
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business which passed successively to Ben- 
jamin Keith, to Ziba, and to Franklin. Up 
lo 1356 lite business was still in a cobbler's 
thup alt ached lo the family home, bul in 
thai year franklin Keith adapted himself 
lo machinery and employed thirty people. 

Son SUrts New Shoe Factory 

T^R AN KLIN'S um, George Eldon Keith, 
* worked in hU father's factory hut ap- 
pears to have become ambitious and, who it 
rapital of $1,000. established a factory of 
his own with ten workers. It remahwd an 

inilivi.-fu.il LuMTiiM until 1 <<>A. when it Fell 

in with the trend of the times and became a 
corporation, although of the sort described 
as dose," in which a majority of the stock 

held by mrmher* of thr Keith family. 

Another of the centenary firms widely 
ktxnrn today, filling as large or a largrr part 
In present -day American business as fn past 
generations, i« Colgate k Co , of New York, 



m akers of soaps, perfumes, toilei articles and 
laundry products. It was mcai|xvmed in 
I '10, after being tn business as a firm for 
105 yean. Hut the present officers of the 
corporation are all Colgate* — Gilbert Colgate, 
president; Sidney M Culgaie, tint vi > 
president; lusteii ( olgale, second vicr- 
presrdetil: Russell Colgate, treasurer, Henry 
A. Colgate, secretary. The last named. 
Henry A. Colgate, is of I he Eourlh generation 
in the direct line from Ihe founder. William 
Colgate, who came to America from 
Si ven ij.ifc. " Krnt . l-.nicl.ind, in 17115. 
^ He began to make soap and can- 

dies ai No. t) Dutch Street, New 
York, in a two-story building, 
which was to remain the she of the 
business for out hundred and lour 
%*:ir.H. 

Original Building Used 

HERE IS another kind of distinction, 
in which the Colgate* may be un revue. 
Is there any other American firm that 
has occupied the same premises for one- 
mndrrrj and lour wars? Another kind tit 
centenary hsl could be made up of firm* 
that have occupied the same premises 
more than ■ hundred years, whether 
with or without ownership in 
thr same family. 
The chances against which a 
family must survive to 
make a hundred-year rec- 
ord are almost count less 
That a man should have 
a ton is a chance. That 
the son ihouid nave 
business nbibly is a 
chance. That the Mm 
fthnuld be adapted In 
that particular busi- 
ness is a chance, 
That be should pre- 
fer bis father'* loud- 
ness to some other oc- 
cupation, like art, or 
medicine, or Uw. is a 
chance. And that a 
•on, having inherited ■ 
fortune, ut a business 
thai can be turned imo 
a fortune, should chaow 
the management uf the 
buiiness above the 
easy-going enjoyment 
of the fortune, ar- 
gues that unus- 
ualnest of char- 
acter that is 
most cjsential 
for such a family rec- 
ord. The very restlessness of American life 
has worked against the long continuance of 
Am e tic an families in one business. We hove 
been a nomad race. None of a stays put. 
Fathers have been eager that sons should do 
bigger things. The maker of ploughs has 
v-.- .iin ■! In., /nr. j- lawyer and statesman. 
The storekeeper sees in Km mb not a young 
storekeeper, bul a college president or an 
editor. 

The revert* h true Marry an American 
father baa hoped that his son would carry on 
his business and bwi disappointed when the 
vounjfvter wanted to be a poet or a scienrist 

It works both ways, this American urge 
for change, but it certainly lessens the 
chances for longevity in business Tbe MXj 
time you sit at luncheon with a group of 
fellow-townsmen, ask each where he was 
bom and ore how many •« natives of tbe 
community in which they earn ibeir livings. 

Aside frum individual reasons, a multitude 
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of force* works una in it the continuation pf 
any family in the same business The whole 
theory of American life runs counter to it 
The intense spirit of democracy which 
colored the very beginning of American life 
was suspicious of everything hereditary 
We were fteHin* away from lungs, from 
government by hereditary dynasties: and in 
that spirit we set ourselves attain*! every- 
thing dynastic. 

We put defame legal limitations on the 
capacity of a man to keep hi* fortune rntsct 
(or future generations ; made law* 
that secured the distribution t>I it 
within a. definite and 
comparatively short 
time. 

Sons &nd Taxes 

WHEN Henry l--.nl 
dies, bis son will 
have to pay 10 per cent 
of the value of the 
business to the federal 
Government as an in- 
heritance tax Under 
last year's law, he 
would have had to 
pay 40 per cent. He 
will have to pay an 
additional inheri- 
tance tax to the suite 
of Michigan, and yet 
iV.hiT-. in « M III- t .'..i\r:- 
in which branches are 
located. 

If Henry Ford had 
died at the height of 
war-time taxation, hiss 
son, in the aggregate 
u f inheritance UUtCJ 
and yearly income 
taxes., would have had 
to pay close to the 
entire " value ol the 
business II ihr -.jii 
should happen \<> 4k 
within a year or two of 
ihe father, the double 
inheritance lax would 

Ik- ial;il The* hurdle ul inheriliince lase* 
will I'd a =i'rt-JU- handicap to second or third 
generation businesses, to the passage of a 
business from generation to generation 

Then, too, there is Ihe cmpemisnenc* of 
social and trade customs. The old < (in- 
stant ly give* way to the new, and with the 
change old needs disappear and new ones take 
their place. The stage coach was once so- 
preme in land transportation in Amerka but 
gave, way before the railroad- That change 
must have wiped out a good many manu- 
facture-is of staae-Loacbc* that might other- 
wise have survived as family businesses- A 
generation ago sound and apparently per- 
manent bii'.ir-.-- -i ■ were founded on thr 
horseshoe and the hairpin. 

Nobbed hair and ihe automobile must have 
{Hit upon several firms the need of fighting 
for their Uvea, It was a mile-post in history 
vben the I' ruled States Steel Corporation an- 
nounced the discontinuation of its horseshoe 
plant. The coming of the radio put a strain 
• i i hi: makers of lalkine-rmichines. 

A spirit that makes the inheritance of 
family business difficult, has colored all 
American life We built a democracy m 
which ability at the bottom shouW 
portunily to rise. That i* one c 
jjans of American life. With it 
corollary which makes it difficult for those at 
the lop to retain their position. That spirit 
grows stronger every day Because the 
handicaps against the inheritance of family 



brain ess are increasing and growing more 
intense, one would be inclined to predict that 
the number rtundred-yrar-JH businesses 
In America will drmininh nther than increase, 
in spite of the growth of population. There- 
are eighty-seven now. One doubts if there 
will be that many ten years from now. 

The oldest banking firm in the United 
States is Alexander Brown and Sons of 
Baltimore. In the closing days of the 
eighteenth century, Alexander Brown, the 
founder, arrived in Baltimore from Ireland. 
John Adams was then Prurient of the United 
Stales. George Wjshingtijn bad but «• 
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Ceatly died. Nowhere in the world was there 
as yet a single mile of steam railroad 
Travel by water was still practically what 
it had been for thousand.- of years — wooden 
hulls propelled by the wind. There Was an 
yet no gas light, and lighting by electricity 
was still at moat a century away 
Bonaparte bad begun bis meteoric 
career but was still far from 
Waterloo and St. Helena. 

Abraham Lincoln bad not 
yet been Ut' i i ini,.- ihe 
life of this bank twcnty-fl»o 

r l re*ident* Vu-.-e ipied 

the White House. 

Bank Open* In 1800 

THE bank opened its 
doors in 1800. In 18J4, 
the founder. Alexander 
Brown, died ami was suc- 
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Some of these centenary businesses are 
individual stores. In Gwyncdd, Pennsyl- 
vania, nn what used to be known as the 
"Great Road," leading from Philadelphia 
to the German Settlements on the Per- 
kiorocn Creek, is an old store, now dwindled, 
since 1908. to merely a country post office, 
which, as peat office and country store, goes 
back to 1704, with the building and the 
business always in the Jenkins family. The 
present owner ol the building, Walter EL 
Jenkins, is I he great -grandson of the founder. 

On Kin* Street, fa Lancaster. Pennsyl- 
vania, Is a drug store conducted by the 
Heinit&h family, It 
was founded in 11 SO, 
a block and a half 
away from its present 
site, as a general mer- 
chandise shop. In HAt 
medicines imported 
from I In! him] and Lon- 
don were added to tbe 
stock. II descended 
from father to ion, 
from son to broth- 
er, then to the broth- 
er's son, and finally to 
the widow of the last 
Heinitah. 

Chain Store Effect 

THE preservation of 
this type of individ- 
ual business has been 
made difficult by the 
coming of the chain 
store and the chain 
drug store. A good 
: . 1. 1. 1 ! unity shop- 
. have succumbed ic 
the Atlantic and Pacific 
Company, which now 
has more than ] 5,000 
li-l ui -inn--, In the 
la Harvnn.ua * Cm., mLtrUn WooJwotth'll. the Lig- 

iflift. »r„: mini rtirr. fc*T, Sett's, and the other 

chains. 

The economic ques- 
tion involved in the 
present flowering of immense combination* 
goes ta the very heart of the organization of 
mm let y, If it & a sound economic philosophy, 
it it it tbe natural accompaniment of the 
annihilation of time and distance by science 
and invention— in that event, "gne suppose*, 
i' will go on. Bui one can hardly help re- 
flecting on the human and sentimental 
aspects of it, the dramas acted out by 
individuals and families, 

According to the accepted philosophy of 
the times, it is heresy to question the 
economic appeal of the 
more efficient distribu- 
tion of goods. But 
man does not live by 
bread alone, not bv 
any other kind of goods 
alone. The spirit of 
ihpse old family busi- 
nesses, the tenacity 
that t»s survived (be 
crisis of a hundred 
years — wars, commer- 
cial panics; the pride in 
family tradition. 'In' 
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willirigneHi to make individual sacrifice* for 
the fiimily munc; the main te ounce of Roorj 
repute with r«M*tfi*rt fot generation after 
grmerslUm—the Uiyalty vi customer* who 
■tick ui the aid nrrn because they knew the 
falber and |>ii/cJ hi^ t:trT 'kihtiir, 'hi 
courage to meet competition by immense 
unit* of coqxirnic insinuation — all thai 

tLltni • .1- : I r • 1 1 1 v!. ,'. iributc lit llu'*e old I imil> 

firm* is any upect of American life provides. 

Editor's Notr; Aj refuted 4* Mr. Stfifmufy 
>nti,ir rn iaw rtH'fltA'i NatUiN'l Bt'iirNSsa, tht 
"Aunciatia* af Crntmary Firm* and Horpom- 
iitmt ol ibf Vaittd Sl<ala" h limiitd to Ikwt 

l*<ll kirvr f'rrn rH tht Jtitrldf Ctf thf WW fflMtty, 

dttirrtdtnt thtwtfh tht m*it \im, /or titan 
a htindrtd yeun. Tht tomplrtt lift, uiih tiht 
4tit „( tht fttuvitimg i)} rath firm, it krtt prt- 
ICnliM/ Frrnu marked !•) AoTje (oae nai of 
natriur ttmr ike Autxtotion %-at itarlrd, 
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PHILADELPHIA 
The KranriB PeroiS Sun'i Mailing Co . 

J E. Rhnada ft Stitu, leather 

•J»tru"i M Wllluix Paper Gp 
Chr»tO]>lieT Sower Co . juihli-hi r- 
R A. uiul J. J. Williams Co,. lumber. 
*Mrl}jr>itmr Hnur Mi!1>, Hour 

*W Butcher'* Sons, peovtsfopa , 

WeLherill ft Br«t,, while lead 

*Thr>mns Willlama ft Co , lumber . 
Juli T. Ptudi, amfcft 
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W H * K Jnrrtiin, Jr . rlirmirah and till* 17T8 

"W. P. Guirlt ft Sot*, tobacco I'TftS 

MacAUUiteT IGt »THJ 

•Henry C. BaJrd ft Co., publisher* 17S> 

Nathan Trotter ft Co, I in 17» 

Shryock Bro*. 1700 

Bonbon 8 ran ft Co., while lend 170.1 

1 Clh»nn Mctkwn & Co., lumber 17<J«- 

Hrriwn num. A Co.. hunkm t*Jn 

K. fl Wood ft Co. Iro* tTH-r.ti.inl> (TOL< 

lldward *V Wonlrnftrl, milk . I -'.'H 

Samuel T. Freeman & Co.. auctioneer* ISO-. 
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*W. 5. H«iw*Il ft Son*. Iutrmf±i. 
ErUhmuih Bro. k Co. tobacco - - 
Crt» C. Chfld ft Son. (rweltt*. 
N. ft 0, Taylor Co. tinjilitc. 

gd» K Tryoo Co., Smarm* 

H"-u. , (■ I'utu ft Co,, Iron.. 
Wm II. Hortsmnrui ft Co, wooleno 
Wni ttarmrtt ft W laur»rfr>- iup|illen . 
W*W. ft B-ro*-. nautical Mp^liv 
K W Uultrr^rrfHi ft Son. hlraclirrn 
UiicH nEa 5 To . . 

Horrlcki ft Bru. dye works 

'*<Hanfdouie Brot. oik 

Eft Tk in A Smith, huilden •tiplilln 

hlllluvU Urns., wool, . 

J'"hn It HlliNin i' Sun, kititra. . 
■'owBn.VVelKhlnun-R.oM.'naarlen, themwt? 

NEW YORK 

Abed Bros., Iron 

Plrmiia 4 (■„ Lrqn min hanf 

Sj'hicBrii,, u Co.. cbembu 

Cruikihiink Co, real esiatr 

J M. Thorljurn ft Co.. isect* 

Ct>lil,n c 4 Co, toi3et aniili^ 

^'wpetiliwalti 1 ft Son - 

jc'h Thrprnat CJm'k Co.. 



Br 



King ft Co . rlothier> 



"li.*. lu.. Orjttofl uuodi 

BALTIMORE 

*l*a1anin:n Flourlnc Ml(l» 

Alu Il-OWTI ft Sflna hiiilsi-r» 

r I' -i.i-.l.': it Son*, fewelfr, ' 

Htm, mhiWMn 

?♦ ft Eitcnhrundt Son», muurnl jt»o4» ,. 
??m«tl Kirk S S<» (V, jc wrier- 

IWoed Co.. Unncn 

"Wft. K> Hooper Son* Co.. rotlon doth.,. 

■vti.Mi vi:tii\ 1111. 

J 1 * U» Mtttlnr Co, flour 

: W. Buih ft Sow Co, tioWjwrtotlmT 



17ftS 
17U7 

I7'J4 
I7H 
ISO? 
IWWi 
1KU7 
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I77t 

mvi 
1 two 

1004 

1KI1 
Hl< 

isja 

1*M 



174? 
1774 




(.iarnilt ,Vhr*l, *k> ■■ 1763 li>nnil«J Itw tinn r>oph- 
MtM B»w CBfTJfcJ ma Ht Ahwl IrllM.. Nr" *l ^rk. 
H« ««« M rHiiktWf m m • ninlictinT. n wtlllKl 
II Umu <H harjwan whlcb fee mU TIip RrvnlatUlHrr 
W«j 4nlurmfHuJ lit* HtivuHiii t«f ■ lim*. wliil" 3i< 
un<4 ■■ ■ fintaln in th» t.*ii«lfl*(w*l Arm* 



Chm Wurner Co,, tnwaporiatlon 1704 

E I du Pont de Nemours Powder Co... 1802 

LANCASTttt. PENTMA 

SleUman Hardwuc Co. 174-1 

H C. Jlerooth. tobacco. 1770 

Cblr, A HelnU4. druirjdst .... tfgt. 

ItmCi-r 4 Bro,. df|»rtmenl ilorr .. IrtJl 

BOSTON, MASS, 

Anna Shovel ft Tool Co 17?-* 

William Bond ft Soft, cfcronat&eten 178B 

*W ft ft, Bitfon A Co,, dfpartniem More 1810 

CAMPELLO, MASS. 

Geo. E, Ktrttb Co., •!««.....,,.,,,...., i7S» 

C.\.\18RlI>liE, MASS 

S B Hrwi ft Co. eartlntnmrr ITft5 



MORK1SVILLL, PENS" A 
Wm H Moon Co.. nu rseryrnan 1767 

ALBANY, N. Y. 
Chu. Ncwaiit ft Co, wool I7M 

1,1 \SSBOR0, X. J, 
Whitney Glas Work* ITW 

BRISTOL, PKNXA. 
O Lindrelh Seed Co 17M 

PROVIDENCE, K I 

The Coiicdon ft Curpetitrr Co , Iron l?oo 

MEW HAVEN, CONN 

♦Leonard Bonwkk, toathm 1704 

OWYNEOD. PENS A. 
•Jtnkioa' Store , 1704 

WU.KKS KARRE. PENN t 
MBtll tlHailll Milliri« Co...' 1795 

EAST WALPOLE. MASS. 
Bird ft Son. paper 170S 

PI TTSBI RGH, PKNNA 
Vtn. B. Senile ft Son* Co., *troctuod Iron I SCI 

ORANGE, N. ). 
S ft C. A Undiley. foal WOo 

YORK, PENNA 
P. A, ft S. Small Co., im liw»r 

CINCINNATI. OHIO. 
t> H Lawion ft Co.. j£ak-n,m/r?d product* lttln 

M.lvX ANURIA. VA. 
C C- Smoot ft Son, tanmm 183U 

Sinte Mr. Sullivan* brat article appeared, 
George Stale'*. Sona, WilUomport, Pvnrui., manu- 
laetunm, ul leather Ixlllru:, idviacaal Lhe lotind- 
inu of thai boose Is lb 13, and tbc Gi9ord-W<ra<l 
Co,, machltiet) minalaclureM. Hudson. N. V, 
ittiotts ihr trjun4ini( of thjii urm in Ul4 by 
Ellbu GiAonl Mr. Benedict Girlord, prji- 
Rrantisnri ot Lhe I nu ruler, u now prr'.rdtnt. 
i: ]- \'.'.Ti ,'. r-i.n- taiin lajMHaflUB, tdOcdaV 
tSktt Ey, tbo records more than a century t*t 
eiintrn^e with dlrert ilr§cendjn'_s nqw in ronlrol 




Thm Heil pmxdir mil «1 tht ilu Pimi (>mrnr>. nnr Wtlml(i|iHn, 0*1 »v»l Ipurt' H. I. 49 
ful At Sf«kn. Inl ftmii»fH ■! ihf mnrm TV» »»■ t»\aA*A La t*0I 
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The Profit Side 
of Farming 

By W. H. BRENTON 

An torn Com-bth Farmer-banker 



DOES farming pay? 
Thi< question has licen widely di±- 
ctnacd during the put few years, 
ttovemment ind business are so dependent 
upon fanning that a reasonable profit b 
essential. Jinny people doubt if fatming 
ever did. or ever will pay. Those idea* arc 
natural after a deflation period such as fol- 
lowed 1<*20. tl b true that fanner* have 
passed through some hunt years, but T be- 
lieve all business men have passed through 
(be same hardships. If any business had 
hem unaffected by those iiaproiiiiible. year*, 
so many would have gum: ituo H that 
ft would hive soon become unprofitable. 

This was the case with farming during the 
>cvcn4 year*, prior to 1020. It wi* to profit - 
.!.'. ii I.. i.,r:n not only fanTOnjr, bui specula 
lion Many pure hasted land with no thought 
of jta producing power, but always with the. 
bops WOt it tntRht I* sold for more than ihe 
cost price, Land «m purchased largely wiih 
borrowed money. The 1*20 slump in price* 
iiimt The return*- from the land would not 
puy Ihc interest on the money burrowed and 
foreclosures followed which meant losses of 
equities. Finally we have come to irafUr 
thai the Land has no speculative value 

What Rate of Earning? 

/~^NF. of the hrsl things to consider in a 
^■-^ business i« the rate of interest it wilt 
joy on 1 hr invrMtrtrltl. With this must llM> 
lie considered the safety of the investment 
We have always considered farming a safe 
investment; therefore, the rate of interest 
paid cannot he large. 

We have operated dtrraiR Chi last 25-year 
period practically 5.000 neves of land, au in 
Dallas County, Iowa, with the exception of 
»everat hundred acre* m folk County, Iowa, 
adjoining Dalbis County Thi* article there- 
fore refers to Iowa and com belt condilipm 
Of our land 1.500 acre* U pasture and ■ * wit 
suitable for cultivation The balance, 2,500" 
acies, varies from excellent firm land to land 
of poorer ipiality. although aJJ is in a high 
state of prod ur tivity. We farm our land 



mostly by hired labof. The land is operated 
from eleven sets of improvements. 

Since in a t"j-!iK>% profits must first be 
considered, I wish to analyze our fanning 
operations for the last twcnly-hve years from 
the standpoint of profits. The following 
figures have been compiled from our farm 
hooks which have heen scrum r cly kept for 
forty -seven years : 
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From the above figures ] compiled the 
table below, showing the percentage received 
by us on our investment 

list prices for each five-year period were 



determined by consulting farmers who have 
lii'cd in this community and who hove been 
acquainted with land here during the entire 
period. These men were positive that land 
similar to ours could have been purchased 
for the average price shown in the table. 

Has Its "Ups and Downs" 

THE FARM books far each year show the 
actual sales, purchases and expenses in 
detail They also include the invoice of 
property on hand nt the end of each year 
The 1 rrrnuts rurve been figured upon the in- 
ventory basis. 1 have had a very small part 
in the management of our farms for this 
pottod and the credit for their management 
is due my father, Chas R. Urenton. who 
died September 1. jo?*. 

The first five-year period frpm I'JOO-IOtM 
and the second period irum 1905-100) paid 
n handsome profit Those years were profit- 
able for cattle feeding and we fed heavily, 
fattening at least one thousand cattle and 
..[<! 'h"M-;"..<! ... ! i.5 hfik'- iM. h y...r. The 
third five-year period from 1010 to 1°M 
was col so profitable although thetrrofit can 
be considered very reasonable. The fourth 
period from 1015-1010 shows a most tittf* 
factory profit. Among those years it will be 
remembered were the two boom years be- 
fore the period of deflation in 1020. 

From these figures and the figure* of the 
twenty-five-year period which I have thnwn- 
it will lie noted ihnt the period from l'*?0 to 
in ?4 has paid the lowest rate on the Invest* 
merit, The last few yean have been hard cm 
the farmer, and many have been ruined finan- 
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ciolly. but that has been true of men in every 
line of business 

The blame cannot be placed on farming 
alone, but niusi lw assigned to speculation. 
When B man buys a farm and pays a very 
small percentage down, giving a mortgage 
fur the bj.Jjin.LC. Il is not farminir, that brings 
disjstct to that man, it a speculation. The 
above figures will bear me out that farming 
i* not a poor investment ovct a period of 
years. There are good years and bud yean, 
and a business cannot be judged by (hi; 
profit* of any gne certain period but muit be 
studied ovrr a long period: in order to deter- 
mine ii* rr.il prodm inc power 

The values given the land for ihe twenty- 
five-year period average $W per acre. The 
toul amount earned in the twcmy.five-ycar 
Kmfed was $1,015,141,02, or an average, earn- 
of $40,60$ .64. Using that average annul! 
earning and the average price of the land of 
the period, we have received 0.39 per Cent 
upon our investment. 

Profit Based on Land Value 

I F THE prulit upon the investment is figured 
■ from the value of the land in its first 
period, which was $00 per acre, the per cent 
paid upon the investment would be I 46 per 
L'ent, The profit might br figured in Mil! an- 
other way by Using tbc average Value of the 
nid in ihr hist j-criud. wticft k tti 
would show a rate on the investment of 4.64 
face cent. The lait method*, however, are 
incorrect way* o[ m counting 

The profit* I have shown for each year do 
not include the Kile of any land hut are com- 
posed entirely from the sale of livestock ted 
>>n I hi- land We raise practically all the 
grain which i* fed our livestock In deter- 
Mining the profits for our farms, mOhey 
*pcnt on new improvement* ii taken into 
account. Our farm* are in much better 
condition ot the end of the twenty-five-year 
period than ihcy were at the beginning. 
Much money was (pent for tiling which bai 
iil&u been mcludc! i- an -r 

It must be readied thai we cannot operate 
U economically and thoroughly is many 
flood firmer*, because we have to hire sit of 
our labor. A good farmer doing hb own 
f.irm work can make many small things yield 
.i good income whkb are unprofitable rnr n? 

Many farmers with fine improvement* 
on I heir farms nuke the same mistake when 
figuring the per cent of profit paid by the 
land and wonder why their operation* are so 
unprofitable. Wc ail need homes In which to 
Irvi, They in- urinary . . r: ■ 1 -in investment 
in a way; still the home sliuuld not hi- ,i)ii- 
sidered an investment in figurine farming 
profits, Many farmers have a gre.it deal 
more money In iheit huiLIm?-. than m '.h< n 
land, but their profit* shnold be figured u|xm 
l be value of their farm hind with only the 
minimum of improvement! necessary 

t am not trying to show that a farmer 
should Ibe without fine buildings and every 
improvement he can afford, hut he should 
not include such execs* building value* m hi-> 
farm investment and figure it to pay him 
interest. A city man In busifio- mn-» have 
his home in addition to hi* business but he 
due* not expect it 
to pay him interest 
for it U a place to 
live while operating 
the business. 

I bring out this 

[f jin ; In , I Ii,.', i 
i t'l'ii many men try 
to make their un- 
usually fine homes ^^^^^ 
and improvements 



pay them interest. The same point holds 
true in respect to an excessive amount of 
machinery and automobiles, 

I think" that farmer, in order to be suc- 
cessful must personally make a living by 
their own efforts. It ha* been my observa- 
tion that a great nutty farmer? with only a 
small equity in their business are attempting 
to live on a scale that Is not justified by the 
capital invested. In other words, they must 
consider themselves workers, supporting 
their families by their own effort*. In order 
to give their investments a chance to cam a 
reasonable dividend. 

The income tar has done a great amount 
of good for farmers by making them keep 
record*, Many farmer* would disagree with 
me on this point for figures vex many people. 
However, one who runs a business must keep 
some record of his yields, profits, expendi- 
tures, *ale» and other tran»actk»ns. 

Alter inquiring into the successes arid 
failure* of many farmers 1 hare reached tin* 
conclusion. Successful farmers always use a 
good system of crop tut.it ion and follow 
sensible and approved methods of handling 
ibeir livestock. Those methods tbey follow 
as nearly as possible, year after year In 
wine yean an approved system will meet with 
Joss but that is not an unusual occurrence 
in ill kinds of business 1 believe, however, 
that farmers with such sound methods will 
lie successful taking an average of several 
years 

Many farmers change their methods each 
year, trying to catch the high markets and 
they usually meet with disappointment, but 
good farmers agree that good, method* and 
rotations should he selected and then adhered 
to year after year. 

Farmers Must Concentrate 

MOST farmer* should stick tn their own 
holiness, team it well and leave other 
occupation* alone. Men frequently be- 
come engaged in so many lines of business 
thai they can never master one of them. 
F.-irmiru! mqs! siwlird and understood 
thoroughly for it is a difficult business, even 
when managed correctly. Many people are 
not capable of farming and many are not 
fitted foe -it. It s no longer believed that a 
man failing in other business can take up 
farming and succeed. 

Experiment station* are maintained in 
connectHO with agricultural college* in 
nearly all states so fanners may learn better 
and more profitable method* of farming. 
Farmers may aim take short course* which 
,'TC offered by those i-nllcges annually, Crop 
reports and estimates arc compiled by ihr 
Stale and Federal Departments of Agricul- 
ture and farmers may secure these reports 
readily and without cost. Closer to the 
firmer than all these is the County Farm 
Bureau which is partly supported by public 
funds. 

All these advantages are placed at the dis- 
posal of the farmer to he may learn the 
best methods of farming. The farmer then 
had to work out his methods atone and that 
meant many years of eitperiments and fail- 
ure* before the best practice* were deter- 




mined. All good business studies conditions, 
and new method*. Farming must do the 
same m order to learn how to operate more 
efficiently. 

The farmer cannot look Tor the most of 
his assistant. e from legislation. Legislation 
can better many conditions but in the main 
part we must work out nor owi; -,dv iimn In 
learning tu farm better ar. I In pi.nd muri- 
closely our financial conditions. We shall 
have bad years, as docs all business, but we 
cannot expect legislation to remove them I 
believe that all business ha* it* hardship" and 
that farming has no more than its share. I 
lee no reason why the government should 
guarantee the farmer a profit without doing 
the same for other business, which wnuttl not 
tie sensible or practical. Very many poli- 
ticians try to popularise themselves by telling 
the farmer of his unfortunate condition and 
by suggesting form* of legislation which 
will cure all his i rouble*. Many take those 
politician* seriously and vote for anyone 
who may uficr a scheme to cure their ill* 

Good Business Helps. Farmer 

L>UblN'E$S conditions have been slowly 
-E* improving of recent years and with this 
comes improvement in farming conditions. 
Farmer* are learning that their condition* 
are not worse than those of other people, and 

we arc now working toward a period of sav- 
ing and contentment. 

There is no time belief than th- pi< ■ v 
for • former who is out of debt to pur- 
chase farm land, providing he is in financial 
condition to do so. There is without doubt 
a great deal of land that may be purchased 
at bargain prices and so it will pay a good 
Intcresi on the money invested. Undoubt- 
edly farming will look up in toe next lew 
years, but we t annul look for it always to l»e 
prosperous. After it period of years, we will, 
no doubt, have another period of detl.it itin 
Many iaftnetl are discontented with con- 
ditions and decide that the dty ft a more 
desirable place to live than the country, 
tn the past few years there has been a move- 
mem of our population irom ihe farm* to 
the cities. Many people who hive made the 
change see their mistake. The average form 
is a very talUfjictory place to live and liv- 
ing conditions are belter than in the average 
city home, t have heard it said upon good 
authority that one-third of the people in 
the city arc ren^-naMy prosperous; nne-lhml 
barely exist: and the remaining one-third are 
complete failure*. Records in the United 
States show that thete were 10.T1I business 
failures in United States in 1024, and that is 
more E Mi-no than then- were oil farm* 
I believe that the failure of the majority 
of farmers can be attributed to uric of four 
causes, speculation; heavy indebtedness; 
poor farming methods and practices; ex 
travagxnt trvuur 

Failure may not be due to any one of 
the four but 10 a combination of them. The 
causes ore evident and have been discu-M-d 
in this article. 

I could cite many instances to prove that 
farming is a good investment. There are few 
better businesses than farming but a farm 
must be managed 
It. will not run itself 
A good torn-belt 
farmer with a clear 
or lightly incum- 
bered farm, prattfe 
ing sound methods, 
i - tinund !o -'.ii ii cd 
There are few busi- 
nesses thai can boits i 
of such a record. 
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A Ferguson Idea may 
make xhax"too-expen$ive n 
building possible at once 





A FERGUSON idea built a whale new plant 
, for the Croo ks-Ditmax Company , W illiams- 
port, Pa., at an avernge cost of * ! .40 per square 
foot last yean 

Another Fcrguflnn idea made it possible for 

Showers Broth- 
er*. Burlington, 
lowa,toputrwice 
as much produc- 
tive one-atory 

f I *■■ > i r ppnr c. on 

their property as 
ilinf plans origi- 
nally contem- 
plated. 

Still another 
strengthened 
an old concrete 
building for the Genet nl Electric Company. 
Schenectady, and did away with the necessity 
for pulling up a new build id it 

It wasn't a sharp pencil alone that saved money 
for these concerns. It was keen wiln — engi- 
neering knowledge — construction experience. 




The H. K. Ferguaon Company. a national organ- 
isation that specializes in the dr sign and con* 
Miuction of industrial buildings — for years ban 
been making possible projects that other esti- 
mates have put beyond the bounds of reason. 

Ferguson ideas— Ferguson men — Ferguson 
equipment — Ail nit-, t rmrdinaied to accomplish 
difficult Cask a at reasonable conL 

Moreover, every Ferguson construction Job is 
backed by a written, binding guarantee that 
covert correctness of design, actual delivery 
date, total cost and the general satisfaction of 
the owner in the Com- 
pleted structure. 

In other icotda, H K. Fef- 
guion and hi* ^"fftrfrT 
miai mal^c good! 

If you have a job in 
prospect that lonkstoo 
expensive — one that 
secma too difficult and 
cosily from an engi- 
neering standpoint! 
wire, write or phone 
for a Ferguson exec- 
utive. Or, coll at one 
of the Ferguson office*. A 
ference will coat you nothing and may save 
you thousands of dollars. 

THE H. K. FERGUSON COMPANY 
AtCO Euclid [WtUtuiaL Hmmr 




preliminary con- 



<l,r,U-J tl+r.; KucKJ IWikflllf L H.nJ..||-h 

\r« 1.,t lift,,: IJ W. 4>rd MtreBti fkrmi: V.ndcrhlll 4I!ft 
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GUARANTEED BUILDINGS 
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The Map of the Nation's Business 




This Business Map ot Last Month 




The Map of a. Year Ago 




THE STOCK market occupied the most 
prominent position in Lhc country's 
busincis ncw> ih February and early 
March Trading win comparatively dull in 
the early weeks of February -with price* well 
lUstjittinl, l«ut the last, week of the month 
saw a downward movement of values and 
tome increaw in the daily turnover. 

These movement 
Ml lirt| prewure uui 
several speculative 

in Mjirih, ill j hutfe Wive of Selling, with the 
turnover on one day totaling 3,6- ^ TOD 
sham, a record for all time, with decline; 
ranging as high ait 80 point* on certain issues. 
Th- .v.. r, K c dedine in railroad securities was 
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By FRANK GREENE 

At Hinging FAiior, "Brodstrtett" 

about i points, ndiilc industrials fell off about 
10 points. 

Oft subsequent rallies, ftomc shares re- 
frained a large part of the (round lust. Btmdi 
shafrd it) tbe liquidation to a certain cuont. 
the Liberties" showing strength, us com- 
pared with the industrial ami utility issues. 

This whirlwind nf selling, which exceeded, 
in the number of sham changing hands, even 
that of the Northern Facinc pnnir of May o, 
IM1, was apparently brought about by can- 
ilitiam existing within the market iUetf 
rather than by any advrrsc developments in 
trade «r industry. Tbe refusal of the In- 
terstate Commerce Commission to sanction 
the Nickel f'late merger dU, of COWS0, assist 



■n the decline, hut this news wan noL puh- 
li-hrd until the heavy telling was well under 
although there wefc rumors that a 
"leak" hud permitted the news to reach some 
inrrT-:-ted parties sooner than the genota 

poblk. 

It «emi( -wfr to say, however, that the 
brink In slocks reprr'enlrd J cuttccLjim ol 
unhealthy condition 1 * in the security market, 
and not a reilrrtion nf general hnsiness con- 
ditiotu. This vlrrw appears to ne confirmed 
by the strong recoveries made by the 
sounder issue* after the selling movement 
had spent itself. Two developments of the 
month might hair been rt|n-ct«f to provide 
mat p Hah fur bullish propaganda. The*' 
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These 100,000-Mile Studebakers 

Prove conclusively that Studebaker cars give years 
longer life and are more economical in the long run 
—due to Unit- Built construction. 



Partial lilt of owners who have driven their Studebaker can over 100,000 miles 
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THE foregoing showi ■ partial list of owncn of 
Stuiicbjkxr cjra which hav« been driven over 100,000 
milee, a» reported to the factory. Note that sevcr.il 
hflve even exceeded 300,000 miles. And they are all still 
in ac live service, giving dependable economical trans- 
portation to their owners, 

Butinesa concerns who operate Reels of can should 
consider what this roeins in term a of money that can 
be saved. For depredation is the heaviest cost item in 
maintaining automobile equipment. 

Because Studebaker cars give scores of thousands ot 
miles of dependable, low -cost transportation, they re- 
duce depreciation to a minimum and are therefore more 
economical for fleet -operation. Thus, si many firms 



huve proved, it is not necessity to trade in Studebakers 
•ach year or every other year, 

Studcbakcr cars ate more dependable and five years 
longer service because they are Unit-Built under Stude- 
baker's One-Profit plan of manufacture — whereby all 
engines, bodies, gear acts, dtfcrcmials, springs, brakes, 
steering gears, axles, gray-irnn casting* mi drop forg- 
ings are made b Studcbakcr plants. Because oil parts 
are designed and built into one harmonious unit, the 
Studcbakcr functions as a unit, yielding greater tiding 
comfort uid longer life with minimum repair cost and 
higher resale value. 

Particular* of Studebaker cars In fleet-service wi8 
gladly be sent to Interested parties — Th* Stadcbtker 
Corporal :cn ol America, South fiend, ivdianm. 



Studebaker offers three 6-t: y Under chassis; 20 body type*, ranging from $1 125 to $2225 in price 
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were the settlement of (be anthracite strike, 
an terms which seem likely la bring peace 
to that much -troubled industry (or the nut 
four or rive years, arid the passage by Con- 
gress, and signature by the President, of the 
new tax faw> whose pavilions would hove 
provided, nn excuse, kail fill, for ball drive*. 

Tbc settlement of the hard coal »uikc 
ijine as joroelhing of a surprise to most 
observer}, It* principal clauses provided for 
the immediate resumption of wuik at the 
mines, under the terms of the f con- 
tract, which fa I o be enforced for four ami a 
half year* , and for the establishment, in case 
of any dhpulc, of a board of two, tine 
chosen by the miners from a list prepared 
by thr operators, and the other by the 
operators from a List made by the miners 

These men are not to he connected with 
the union or with the business of coal min- 
ing, and their decision* are lo he accepted a» 
final , 

Work at the mine* wa» reMjmed scon after 
the final agreement was ratified, but the 
public w;m wamrd not to expect supplies of 
hard coxl for some weeks to come. Hard 
coal substitutes rapidly fell in price, with 
coke jis the chief sufferer. 

New Law Abolishes Gift Tax 

'T'HE NEW tax law, signed by the Frcsi. 
1 dent on February in, abolishes the gift 
and capital >iock taxes. And materially re- 
duce* tht income, inheritance and amusement 
and Automobile taxes. The total reduction 
in revenue for thi* year i* estimated as 
Si 37. 8 11,000 

t'i>rnrnf>drty prices went lower during tbc 
month, partly hi sympathy with the stock 
market, partly in response to other influ- 
ences. Small commercial demand for wheat, 
isnipli-rl with -[«■[ iv !■ shnrt filing, Stilt 
■hat commodity lo the lowest point nincc 
mid -December, the May position showing a 
loss of ID rents in two months. Light do- 
mestic tptnneri' takings, and an apparent 
^lUTAtiait of the foreign market, caused i 
toss of 100 points in cotton. Rubber Mid 
as low at St centt per pound against 0J cents 
at the beginning of Ihr year' and Si 21 al 
the high point of \<>2$ Livestock and prc- 
vifioni were lower, as were textiles. 

Ihe price WcJej ohowed n 'h- t *■■'.->. lor the 
ihird consecutive month, with a toss of 4.3 
per cent since January 1. On Starch 1 it 
showed a decrease of 3.1 per from 'he 
like date a year ago. 

In rliMribtrirve line!, the usual sed5on.il 
drop from January occurred, February being 



regarded a> an "in- between " month, but tbc 
general movement of goods was well ahead 
of a year ago, in spite of continual corn- 
plaint* ul lean ii-to-ro out h purchasing by re- 
tailer*, One trade authority remarked that 
out-ol-town buyers were visiting the jobbing 
unsi wholesale centers much more frequently 
than was formerly the case, so that, for in- 
stance, instead ol great activity in dry good* 
lines during January and July, and compara- 
tive dullness in other month*, jII month* 
were moderately busy, and the "sales peaks" 
were flattened out. Silks, rayon* and mix- 
tunes continued to move; belter than cottons 
and woolens 

Sales by the two leading mini-order houses 
were somewhat smaller in February than 
in thr previous month, but showed a (.:,>:> <<: 

7 -J tent oVrr February, 1025, afld the 

chain stores also rejKirird good increases. 

Iron and Steel Were Active 

'HUE IRON and ttect tiadtl were bu-sy, 
1 with apparently more activity in the mid- 
dle-western steel-producing center* than at 
the east. Order* showed a slower tendency, 
bat pricrs were well tuttatoed. Scrap price* 
weakened somewhat, but showed a fiimncc* 
towards the end of the month Pig iron pro 
ductton in February was below January and 
the like month in 1025. but the average daily 
nuiput was increasing at the end at the 
month. The drop in the month's production 
was prohahly caused by the closing down of 
a number nf furnaces in lite January, be- 
cause of tbc high price* of coke 

f'ik' Iron prices sagged in Frbrusry imJ 
early March, as buyers were holding off to 
*ee whether the drop in tokc wool J lower 
quotation* for the metal. 

All the minor metals were weak, except 
no, whwb <ecm» destined to May in the 
neighborhood of *0 cents per pound for 
-omc time to come. 

Automobile manufacturing was very active 
for rhe season, and the principal producing 
'.enter reported the numlier nl mrn employed 
as close to ihe record. 

Building permit* issued hi February 
•howed a decrease of about 1 per cent from 
:he January total and a decrease of » • per 
cent from ihe total for February. lQli. This 
was contrary to the usual movement of 
building figure*, which generally show a 
tendency to increase with the approach of 
spring. Actual construction work wa& fairly 
heavy, except where curtailed by weather 
conditions. Production and new order* for 
lumber were well ahead ol the l'>75 total, 



hut shipment; were somewhat smaller, chiefly 
because of ihe handicap* at bad tu;tdo J rid 
deep >now. BuildiriK materiiilo hhowed the 
usual flight seaeonal price decline hut mavvl 
well for the time of the year. 

other measures of business activity re- 
corded for February were fairly favorable. 
Hank clearings showed an increase of -M 
per cent over the corresponding month last 
year, while for ihe rirsr. two months of the 
year the increase was 3 J per cent Failures 
for February were 2.7 per cent more 
numerous than in the like month last year, 
and liabilities showed, an increase of 2 5 per 
tent. These taicreasei, however, repre*ent 
merely (he normal rise in the number of 
those engaged in trade, without indicating 
.my gsiri in the rate of business mortality. 

Or loadings were slightly behind the cor- 
responding weeks of i')2S but were well 
jbc.id of 10 24. Thr decreases from 1 U 2J 
were chiefly accounted for by smaller load- 
ings of coal, livestock and lumber, while 
iiurmfactured goods moved better than a 
year ago. 

Imports of raw silk in February fell be- 
low January and slightly below February a 
year igo, possible because of the recent rise 
in Japanese exchange to the highest point in 
three years. Consumption of Taw silk, how- 
ever, was at the highest rate ever recorded 
for thr month, and total consumption for 
the first two months of the year exceeded 
any other two consecutive mouths in the his- 
tory of the industry. 

Too Soon for Crop Forecast 

IT IS early in the year for any definite 
» statement! on crops. There appears lo 
have been hide frosting of winter grains. 
Complaint!, were voiced b porta of the corn 
bed that thrrr was a shortage of good seed 
Mil a lame pert Jan of bwl year's low-grade 
crop having been found iterile. Generally 
•waking, the winter wheat crop was in good 
"■nape, although in Kansas, Oklahoma, and 
Tens It would have benefited from n i 
moisture. Conditions in the northwest wen: 

kCKHj 

A reduction ol about 5 per cent in ihe 
Texas cotlrni acreage seemed indicated, and 
farmers in the grain stales held meetings to 
discus* the possible cutting of cereal areas. 

Considerable activity wus noted in the 
agricultural implement and fertiliser line*, 
with the*e good* moving especially well at 
tbc south, apparently indicating that the 
farmers' purchasing power is in healthy 
condition. 



Congress Is Quitting— Bills Dying 

By WILLARD M. KIPLINGER 



Ci iVGRESS, at full blast, is eeittng 
ready lo quit, leaving a multitude of 
bills nfiecting business interests not 
acted upon or but partK- advanced through 
the legislative -i ■.«>•■ Thr -<-*n-r. wit! !.!•=• 
four to six week* longer, the time depending 
«n several complicated parliamentary situa- 
tions and trie crfcetrveiiess of a number of 
Inc.- rolling, vote-trading compact* which al- 
ways develop toward the end of s settlor). 
More ihun 10.000 hflls have been introduced. 
:i record, atul fewer major measure* have 
hcen passed or di-mntelv acted upon by com- 
mittees than U usual at this stage of a first 
session. 

Thi* situation meant neither praise nor 



blame for Congrejs. Everj- legislative pro- 
posal has two *ide#. one of obvjnui merit 
with favorable argument* well organized and 
presented, the other of objections, often 
safiir md indifferently wt forth Thi> mm* 
meeting of popular representatives, called 
Congress, quite effectively senses the dis- 
tinction between one class of propositi for 
which there is a real economic demand, sup- 
ported by popular opinion and another class 
of measure* which have been given inmfii- 
<lent general thought. Consequently one test 
"i I'ungrest i* in its failure to pass many 
bill*. 

The trouble with so many important 
l,r<i n, 11U.-.V before Congre"* i* that they 



are not ripe They may have the tupport of 
one gr»up T or two groupc, or more, but 
they have not been agitated and discussed 
through i iu! the country 

It is really throujrhcml the country that 
legislation is made, not merely in the cham- 
bers of Congress, far Congress i* so laden 
with issues that it arts only when pushed, 
and it in jiushcd only by widespread popular 
interest in a proposition. 

Many business group* mistake interest 
within their own circle for broad, general 
intcreM and will be due for disappointment 
within the next few weeks as thev find their 
pet proposals caught in a legislative join, 
with wholly insufficient popular dynamite to 
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Home Merchants Know 
the Newspapers 

Home Merchants Know Which Newspaper Is the Moat 
Papular With Their Customers — -Which One 
Brings the Most Profitable Results 



^ fr>ur-ye«r jikrure trf tfie Home Mercfants* AilwrHring 
in M.I. St. Ijnin ncw«pj(wr» i« »hrr»n hcln* 

L9B6 




Sc. I^ouis merchants um: more spate in the Past-Dispatch 
alone thnn in the second and third newspapers combinedi — 
almost iu much as in ALL THIO I i t I I II KS i < >MBINF.I)1 



Results Alone Are Responsible for 
This Supremacy 



ST. LOUIS POST-DISPATCH 

St. Lftuil' ONE BIG Newipaptr 

NHWV>>RK DETROIT • HlC.V." -CITY 

W M«i..n Ar, li-ni UMc t rilnKM TW«x * W» C<tU BM* 

SAN PHANCWCO 1X» ASUUM WATTLE 

tit Mvfc»t Si Tttl> In^ro/sr* Hi. 1a Twmiiml Ihta Itblt 

tty Imitation, a Member of the 100,900 Group 
of American City Sewspapers 



H'krt mrilimt t» St. U*Vt* ISi«T.tliiif4Tr« Htur mtntipn \«rfa«'j fl+Hntii 
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Now litem loose Look out this month for 
log-rolling: 'We vole for your bill; yon vote 
lur oijri." Many bloc* are already organized 
They may hoc be spectucutar. and the 
names of their meruLiers may not get in the 
news. tHgptfhWi but they arc nevertheless 
IHiwcrtuI in expediting or holding up action 
during lhc critical weeki of a sessions end. 
Vote -trading i'i practiced r-spcciaily ott bill* 
having >citjunjl or regional Interest, and it U 
'irrprising to see how regional interests grow 
up out of what appear to be general meas- 

tlnty l.v u .'.Irhmg .i:i<! .ii.]>rLii=.iiti^ vutr 

Hading during the next month ran yuu un- 
derstand the strange jockeying of certain 
1<i1 Ik into advanced position And the retsrda- 
li on of others. 

Partisan politics provide* another col tec- 
tum of motives of unusual influence daring: 
the remainder of the seistun. Issue* mt&t 
lie treated for the elections of members of 
Congress next fail, and the Democrat* hive 
hope* of gaining a majority in the Semite. 

Every bill will hold its parliamentary plate 
at the end of this session until the second, or 
short *e**ion start* nest December 

New rates on taxes now being collected, 
i hie as of March if, undoubtedly will stand 
for two years. There if a movement to con- 
sider a genera! measure next 
Taxes yi'.ir revising Ux.it ion prin- 

ciples and tnethitd*, as dis- 
tinguished from rate*, hut probably it will 
not amount to anything definite until lo28. 
The la* reJuLiion of $357,000,000 for this 
year teaves the Treasury with very little 
prospective margin between revenue and ex- 
penses, but the chance* are that lhc adminis- 
tration will not find it necessary to ask for 
any increase in taxation next, year Kven 
if a business slump should occur late this 
year, ox next year, tar collet! inn* would not 
lie seriously affected until 

Ta* rcdurtion and ratification of the World 
Court represent lhc two mart spectacular 
accomplishments of Congitii at the first half 
of this session 

The most important and persisient idttr 
now before Congress relates to the agricul- 
tural surplus problem, a* represented by the 
PkkbKm bill. Quit* steadily 
Agriculture throughout the past three 
yeari- In? grown agitation 
among famirr- \>ti »inc sort oi ariiini.il 
protection for the selling markets for agri- 
culturml products, to raise prices to a com- 
parable purchasing-power level with manu- 
factured articles, which arc protected by 
i.i riff This agitation will continue to now 
during the next year or two and eventually 
result in legislation to give "e*ruality for 
agriculture." Interest will develop especially 
in the South, and support the western senti- 
ment. 

Effective action miiy not be expected at 
(hip session, however. (I) The Administra- 
tion ii opposed to any sort of an equalisa- 
tion fee. the tint quo nun of the proposed 
hgisfn' tf " 1 d\ Agricultural leaderc are **> 
divided on the methods of agricultural relief 
legislation that they cannot bring sufficient 
pressure to bear. 

Compromises are being advanced. That 
part of the Dickinson bill providing for a 
Federal Farm Board to study the surplus 
problem and work it out hi any way psmihle 
without special legislation, is acceptable to the 
Administration and ■! majority of Conjprese 
and may be adopted, but its effectiveness is a 
suhtect of doubt, and ii will .■<<•' • ■ -i\ "hi 
strong forces behind the general proposal. 
\ew methods of imposing the equalization 



fee are being put forward, but Congress Is 
not yet assured of their practicability. It 
thould be said that no major legislative pro- 
posal for yean has had quite the large 
amount of avowed sympathy (largely forced 
by strong organization in the west) with the 
final t amount oi approval on nittkvds, as this 
surplus proposition. 

The surplus problem wffl be with us for a 
rear or two or three yet. In some form It 
it-ill be one of the great political issues of 
the rii .it fu! ure. 

Congress will autboriae creation of a m« 
Divisiou oi Cooperative Marketing in the 
Depantnciit of Agriculture, and on imtlici 
development of cooperative marketing the 
Admmiilraticin wants to build its principal 
jitograni to: t.inn relict m [he future. The 
proposal to permit sugar made Itom corn or 
artirliokes to be called plain "sugar" ii likely 
to go through. A bill requiring the dyeing 
oi imported duvet and alialfa seed, some ol 
winch is not suitable for best results in 
\meTitan climates, has good prospect* <it 
passage There is no chance of passage of 
the bill prohibiting trading in grain and 
. -iHion future*. 

The tariff issue is still in the air, not on 
the ground The Democrats are mnfrtng 
motions toward revision downward, knowing 
well that they can accomplish 
Tariff nothing definite at this ses- 

sion, except to provide talk- 
ing material for the fall elections, Whether 
Congress will undertake tariff revision at 
the next session depends nn two factor-. 

1. Whether the Democrats next fall gain 
control of the Senate svhii Ii would lake >>i- 
ficc in December, 1927. This situation might 
urge the Republicans to initiate a moderate 
: irifi tevi-.inn program uf (heir own, lo fore- 
stall a more drastic reduction by the Demo- 
crats in l')23, but the prospects for this 
strategy are not clear. 

2. Whether ihrir is a. falling off of busi- 
ness activity toward the end of the present 
year This would make both parties re- 
luctant to take the responsibility for tinker- 
ing with tariff. It is quite evident thai ibr 
pressure from a multitude of industrial and 
trade groups for changes in duties' is increas- 
ing; many want increases in certain rates, 
.tiff fccpuiffitaii member* of Congress ure 
now subject to this pressure. 

By investigation of the TarifJ Commission, 
v.hicb was agitated by leaders of both parties, 
Democrats want to try to embarrass the Ad- 
ministration In- seeking to show that the 
.•(>r:nn:--'Hiii. an independent fart-finding 
body, ha* been influenced by political pres- 
sure in its recommendations to the Pre.-i !' Bl 
»n ["oposH changes under the tlexihle tariff. 
They also want to m.w- , T inti Cfrenmrsainn 
\ [to litigation, with its attendant publicity. 
Iilov* oj.«.-n | he public mind un i future t.irifl 
fight 

Undoubtedly the investigation will be en- 
lifihtening in many ways, especially in »hn«- 
ing the infrffectiveness of nur ftrxible tariff 
H operated m the past 

The McFadden branch banking Hi I is 
vcheduled lor passage, with amendment oi 
rnntrrjvrnul Sec 1 tO Ir.ive I Htk leewiy 
for future development of 
Banking mtra-city branch banking 

wilhin thf rV'Irrnl 
System. Rechartering of the Federal Re- 
serve banks is not yet an Issue in Congress. 

Reform of bankruptcy procedure has no 
chance of final passage at this setsicsn, al- 
though tliere is no serious opposition to it. 
The blue skv bifl, to regulate inter-slate 



dealings in securities, wdl not be pushed to 

a conclusion. 

The Italian debt settlement has suffered 
at the hands of Congress mainly became of 
distrust of the dictatorial 
Foreign policies of Mussolini and 

Debts doutit concerning the perma- 

nence of big government, 
There ii no material iibjemon to other debt 
-e:ifetnents. 

The Cummins bill to encourage voluntary 

nlidnticin of nffriwds has been stimulated 

by the Inir.rsfate Commerce t'limmis'iitin ? 

reiusaJ to approve the Niekri 
Railroads Plate unilicatiou. but the 
whole subject of consolida- 
tion is too big to be settled at this session, 
or perhaps even at the next session The 
tiooding long-aml-ihort haul bill cannot get 
through the House at this session, although 
its forces have been pming strength and 
ilea ting down opposition based on the feeling 
that this measure represent* rate making by 
legislation. The bill to reduce the interest 
rate on government war-time toons to rail- 
roads from 6 per cent 1i> the torrent rates 
has fair chance* of pasvige. 

The bill to regulate interstate bus and 
truck traffic has loo much opposition from 
! rucking interests. Including manufacturers, 
to get final action at this session. There is 
relatively little opposition to regulation of 
Ikissenger tuts traffic 

■ n. r vrry important measure: w!mh tan] 
had rather little public attention so far is 
i he ltutler bill to abolish freight rate differ- 
entials an shipments from tie interior to 
Atlantic, Gulf and Pacific ports, respectively, 
thereby tending to encourage traffic through 
New S'orfc mil 1'hiladelpbni and di'- 
courage it through Baltimore. Norfolk and 
the South Atlantic ports, which now have 
differentials and are engaged in installing ef- 
ticient port facilities. This bill is likely to 
lie deadlocked at the end of the session, 

Reorganization of the Interstate Com- 
merce Commission on a regional basis is 
gaining sur»j :i run prfihahty will not come 
to final issue until the next session. 

The hill to substitute a system of rail- 
road labor adjustment, mediation and ilrbi- 
i ration Ivnurds for the Railroad Labor Hoard, 
probably will become law. 
Labor Pranprri* for a terie* of Wage 

and other labor disputes on 
railroads during the next year have stimu- 
lated action. 

Two rival billx to establish a workmen -, 
compensation system far the District nf 
Columbia are at issue. The FiugeraJd bill 
it supported mainly by labor, and the Under- 
bill bill mainly by employers and insurance 
companies They will probably kill each 
other. 

It still wems itotibiint whether any im- 
portant shipping measure can get through, 
for there has been nothing approaching 

unanimity of opinion on tner- 
ShJpping tbant marine problems, cither 

within or without Congress. 
The Shipping Board in the future probably 
will tie more in accord with the policies of 
the Administration, and the House indicated 
sympathy with the Mrrchant Marine by 
increasing the budget allowance lor the 
Shipping Board f mainly for the Emergency 
Fleet Corporatiohf ffom JFt.OfJOflOO to 
Si 8.60], 000. 

Material revision of poalol rates will have 
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W mT Big B 



>usiness 



is doing inJ\fORFOLK_ 




fALF-way down the Atlantic 
" Coast a great industrial city 
is stepping to the forefront as a 
center of world commerce. 

The Ford Motor Company and 
the Intern Aricm^l Cement Corpora- 
tion arc just two of many grear 
plants recently established at Nor- 
folk. These companies — and others 
like tliem, have found the Norfctlk- 
I'nrtitiniuth area of Virginia an in- 
dustrial location that offers rare 
opportunities. 

Power— fuel — water are abundant 
at Norfolk and at lowest cost. 
Labor is high elan and contented. 
Less than S% of the population is of 
foreign birth. 

Because of a highly favored geo- 

KratihicJ li.n-.Lt i< in Nnr!\>lk fu-iiihl 
rate* are low— both for raw ma- 
terials—and in the shipment of 



lirnshed products. Light railway 
system* reach out to alt pant of The 
country. 

U y sea frequenr sailings to and 
from all pares of the world bring in 
raw materials— cm down the cost nf 
distribution for finished products. 

Norfolk"* abundant acreage pro- 
vides Unexcelled plant sites at 
moderate cost. A million dollar re- 
volving fund is available to responsi- 
ble organizations for assistance in 
the financing of industrial sites and 
buildings. 

Hill 

gl id 



I'm ¥ohd Mni'M 1 

at Neffaik- 



ft. K KT — rrtr<Ltl y nuUilKld 
9GXJU0 4 yd' 



NORFOLK- PORTSMOUTH 

Chamber of Commerce 



" <f hi/ it Niihi.u r,.>t>«Min>i iimmiii tt» CoHttMtct flmr mr»titiw 
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to .mac! Mime future session, although there 
ihiiirr -hat some minor adjustments 
wH) be made now — fur tx- 
Postal ample, reduction of private 

pant cards to L cent, and 
reduction of the rate on Mimic newspaper* 
or magazines mailed by the purctuvcr, a* 
distinguished from the publisher Rcoritini 
aation of the Post Ol^cc Department, to ef- 
Il-lL economies which' would nuke rate re 
ductions possible, if being agitated and a 
commission probably will took into the sub- 
ject between the end of thj* session anil '.he 
opening of the next. Thi* will be o lung 
job. however. 

Primer* and small publisher* have or- 
ganised tremendous support for a bill to 
curtail tfoL'ertiirieti! pi inline of stamped en- 
velope* wilh the return card, and they have 
the hacking of (he numerous groups inter- 
ested in abolishing government competition 
in their lines (roads jnd other public wurk-v 
clothing, -ii.i!" fit i. TliL* envelope bill, 
I herefore, is a test of the entire tniftrmrm 
It* chances are uncertain. 

Annt her proposal is to bar from the 
malls merchandise which has not been or- 
dered, and thereby stop a sy.tcm of mail- 
order merchandising which has grown up In 
mrcur ycar>. There b> another bill which, in 
elect, would open the way for Cuban eif*i- 
makers lo ship cigars in retail lots by parcel 
post from Cuba to ill parts of the United 
States Honda cigar-makers are fighting it 

There is a chance I hat 3 lull in create a 
government fact-finding 
Coal agency cm coal will pass the 

Semite, but no final legisla- 
tion may be expected. 

A hill to prohibit the misbranding of many 
kimk of mi !• I:.,!, i i - 1 ." l' m.iy jus* the I koine, 
hut ihis is doubtful, and il probably will 
not puss the Senate. Re- 
Morchandising tail price-maintenance leg- 
islation is dead for the 
present. Late in the session Congress will 
lie asked to make a small appropriation for 
beginning a census, of distribution, but it will 



he two ar three years before such a census 
realty gets under way. 

Prospects otb favorable for enactment of 
a measure in create a HTjreuu 
Aviation of Civil Aeronautics hi the 
Department of Commerce. 

The proposal to establish government 
regulation of radio hroad- 
Radio casting is scheduled for en- 

actment. 

The Treasury's plan for liquidating Gee- 
rr. ,r nlicn property, ship, and radio iluiill* 
,s«-iinsl the United Slates Government, and 
Americans' war claims against 
German Germany, has much orgnniacd 
Claims support from groups of 

American claimants, hut U 
likely to encounter too much debate to get 
through this session 

The hill for import combinations is mak- 
ing mi progress. Hearings on foreign guv- 
crnmcnt-conl rolled commodity monopolies 

were an end in ih. <n .,-!■, , 
Foreign and no IneMninn is expected 
Trade The propriety and results of 

Secretary Hoover's attack on 
'he Krliiih rubber monopoly constitute a 
subject of much dispute and deference of 
,;y.M'.n in Washington Cotigrrs* 1? favor- 
ably disposed loward :m appropriation to id 
the American Government acquire its em- 
bassy and legation buildings abroad. 

Congress may authorise the President to 
reorganise government departments, subject 

to approval of a coagres- 
Govcrnment sional cornmissirm (Mape 
Reorganization hiElt. but it will nut gram 

him a free hand iDavty 
hill i. The subject has not been vrry active 

The tang-pending: proposal to start the 
establishment of metric 
Metric standards in the United States 

Standards has quite general approval, 
but (here it not enough steam 
behind it, i» put it through 



The issue over huiiding a huge dam in the 
Colorado Kiwr at Boulder Canyon for Hood 
control, irrigation, water supply and power 

can not be settled at this 
Water session. The power issue in 

Power this b potentially greater 

than that of Muscle Shoals, 
but it will not ripen far a year or two yet. 



Judicial 
Salaries 



Federal judges probably 
will get their deserved raises 
in idhirii" 



No fundamental changes arc expected, 
although the Law may In- rr 
Immigration lined to let in close rela- 
tives of forelgn-bom citizens 

already here. 

Inlercst In the Capper-Johnson bill for 
mobilisation of trade and 
War industry in war time has 

Mobilisation nut been sufficiently active 
lo insure action. The 
congressional attitude toward it is friendly, 
however. 

The appropriation billi 
Appropriations are all in good parliamen- 
tary shape. 

Prospects are favorable for passage of a 
$75,000,000 approptiauoti hill for federal 

aid for road building (or 
Roads 192S. and the same for 1939, 

(hereby continuing the pres- 
ent road program without substantial change 

Tlir federal Oil Conservation Board. 

which Is trying to establish a 
Oil national policy for oil de- 

velopment, will be continued 

A siK-ycnr program prohahly will lie an 
tfaorl/cd fnr construction of new post office* 

and other federal buildings, 
Public involving $25,000,000 a year. 

Buildings; Pi which SlO.OOOjOOO if for 

bm'idings in Washington, 
total, $105,000,000, 




Alt »rtl«'« M«* u| Ihw- |Ht MP NiM tn4 Mwt«* Urm.titt will ImJt whrt «M»»l«tp<l It ■■ I- iti-vd in (■•teniae Part. WnhlaSSM, wnk <1>. V«i»m*r tt.**t rfl tSW 
piicksr»iiid T»" hwutrfd thuuiapd rMitnliiiun hrrt .,,1aaj In Ulr Anmu'iili «l I hi* Hirfnarml , "illiih i> •«» iimlrr mnihu, I 
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World-Famous Bakers 
Use International Trucks 



TIIK National biscuit Company, whose name is 
celebrated wherever there is an a ppei i i e, demands 
■ he most exacting and dependable service in the de- 
livery of ili whokwime products. Krom l**0 branches 
■til over the country its delightful delicacies, crackers 
and cookies must he delivered as they tome from the 
ovens fresh, wholesome and appetizing. And you 
may depend upon It, they do. 

More than 300 International Truck*, are helping to 
do a remarkable job in the national transportation 
requirements of t lie National Biscuit Company, 
Here uru trucks which have demonstrated Iheit 



in-built merits year upon year. The performance of 
International 1 rucks, and their attractive appear- 
ance, too, have helped to build higher the prestige 
of the National biscuit Company and the popularttv 
of its products. 

If in your hauling job: you need such service as the 
"L'ne«da Bakers" demand, there Is one way to make 
sureofgel tingit let lnti'rnutinnalsshowyou the way. 

International Trucks have been delivering depend* 
a hie service for twenty years other products of the 
Harvester Company hate Item doing it for almost a 
hundred. 



Thr Inrrrnmi'mut linr lmtn*lti ti Vfi.-nl lr»i£ luf ;.(«». fniurul limit: i|,'nn iUu t 1 rui i;i nn(l;,( frurrc .I.IMm ta lil.OIHl 
pttlinji. rri<j< irriurri rofHa. ir*ri. anil Stinnr I ".Mil hi r fur nil 'ryliinmrnif. Thtytttr ivfditnit t+riitiW Ititint 1 ^ Itl tranrh 

Fird /ruci Mvrnri' iwjlttntiariTM in ihv ui" til 



Himtrt — f^tf tnrfm mmpanx -OM-nril , 



1nrf thifv urw lintlm m-rvwh*wv 



International uar\ 'ester Company 

iiOb So. Mil HH'.AS AVC |?^*J^?"iXE» CHICAGO, III. 



INTERNATIONAL 



TRUCKS 



iR 




.1 fit* mf i rue A j t*e*nily putt tniu 

■Tl.. ." Jo. . liltrr,,. .„r< ,,, ,J, J|..V 

Sathrnnt iHrruit Company ftrtNiuft* 
fjnm In Rrttttilyn. S. V.. 




l\ hrm atkimi tar tnilkfi infm .HoJlnn (knul ti triaiTMLin lUxitlr.i Tiiicbi rlnn Mwitluiu ViIik'i tit nut n i« tSr 4t*ltt 
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Yankee Motors Gross the Seven Seas 

By CHAUNCEY DEPEWSNOW 




is one thin hasn't any direct connection 
with Engine tillers, air filters, or balloon 
tircji, four-wheel brakes or one-shot lubrica- 
i inn League of Nations, please rune! 

At this second meeting of ihr manuiac- 
lurcrs And dist rihiu nu of motor cart and 
motor equipment of the various nation*, 
there perhaps a little better CclUiw»hip. 
and more intimacy, and more freedom of 
expression than at the First International 
Congress held in Detroit two years ago. 

Old Friends Get Together 

I rl-IRE in New York it wo.* a case of 
1 * old friends getting together again, ;,n<i 
knowing each other well enough to speak 
frankly, even when frankness railed fur 
Crhirkfli These men, manufacturers sod 
dealer*, tew as one of their prnminent in- 
iith-t- in life the Job of placing Lhe motet 
cars— buses, tails, and trucks, as well a* 
private passenger cars — on good reads In 
nil countries, al a reasonable co«t, aikl 



SUPPOSE you went la an jntcrnatimtil 
gathering with delegates pfrsetit from 
thirty-five foreign countries, speaking 
more than j down tJifiercut languages — you 
might, with reason, expect the iangujifie 
proolern to slow things up and impair the 
rienents of the rlvstmnUw Many an en- 
thusiast attending imemntloruil mrctine? 
his found the language dimcultici a terrihl 
hore and an unspeakable nuisance But 
when the American automobile manufac- 
mxers serve as host in a hundred .ind more 
delegates from thirty-five or more foreign 
countries, the language problem. so far as 
the platform speaking is concerned, is as 
completely crim- 
inated .is the vibra- 
tion in the finest 
product* of the 
indui-try 

This wats effec- 
tively demon- 
st rated at the 
Second World 
Motor Tranjport 
Congress held in 
New York, under 
the auspices ot the 
National Automo- 
bile Chamber of 
Commerce, in Jan- 
uary of this year. 
Suppose you un- 
derstood no Eng- 
lish but under- 
stood French or 
Spanish or Ger- 
man; then sup- 
pose the speaker 



on thr platform tpofcc only English. You 
could lit right there in front of him and 
;nu-;i to hi,< *p*et h. but Hhrn it came to vou, 
it came in the language you did understand, — 
either in German, hi Spanish, or in French. 
By an ingenious arrangement of head phone*, 
and by careful preliminary translation of *ct 



■ •••(■IT ** • t. IfiHiM • tali 



speeches and skilful Arrangement of «m- 
petent interpreters, speaking the foreign 
languages, yau, without any knowledge of the 
language of the speaker on the platform, 
could sit then and bear Lhe speech in your 
own tongue. The world is always expecting 
innovations from the motor industry i here 



tVj i«* *l Anflaii mniin 
Mikm anil JitUn n «j pai 

■l,n| >i n |i ul i Ml ,i :ih., Irvirki 
H w>|| « i»»t»n|irr r»T»— *n 

4hmI mwtt ia «ll emifrtf 



»rei»g in it thot thry are 
well serviced aflrr I bry 

are pctt (here. 

Al ihis meeting n- Hi h 
ol the talk turned on wil- 
ing. Whereas the First 
r Congress two years 
EarHer hud io a con»id+ 
erable extent been devoted 
to some elementary in- 
struction in commercial 
one dealt with instruction 
ncy laleimanship. To be sure. 
lUSftfon .ind the (rami: rjurstiort 
It is hard to tell auto- 



■In 



in plain 
ihr high 

were always present, 
mobiles where there are no roads or where 
Itu- r.i.iil-. -re : ■ .l- I .illin.Uilh lik'tv h plenty 
of testimony to the effect that car* are Ik- 
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Unskilled Labor Can Be Made Productive 

"Unskilled labor is apt to be included under the 
head of non-productive labor and thus classed as 
overhead expense, it is too often treated as a 
necessary evil. This class of labor can be made 
productive." — Eugene H. Clark. 

Clark Tructractor Company 

1127 l>ays Avenue BUCHANAN, MICHIGAN 



f/rj|i urttkilli',1 iiiln>r 

ran fx- mad* productive 
it the litems of the 
" Clar k Theory of Ijabor 
Ectmamy." Thv cou- 
pon Mow will Ifriiit 

you the UtntHel free. 



(.lark I rue tract or Co. pi«u* mutt mm a»y dEfw»%«fr*Cht» 'i h«.cv .-.r i ..i....- i-v... 

1 1 17 Day* Ave 

fliuhitnan Sum* Company 

Mich. 

Stntt. ...<>.... - . i. • .CJtr • • • 



We employ . imtkill^il U btiriAr* 
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ins Bold ami opeiaied in Lir.iia where no 
good road* exist. 

The keynote of (he marling, if. it bad * 
keynote, wis undoubtedly selling. Some of 
the manufacturers tame uul ijuilc frankly 
and slnled thai from 4 dollars-arid -cents 
business standpoint today motor car manu- 
facturer! hive m give more slteniiait to the 
problems of wiling than to ihc prohlc:,. 
producing. 

Materials and engineering and tUSgU im- 
provement, of course, never relax. How- 
ever, a* one uf the Anicri-.aji tuatiul.dL'iurer- 
rr marked from ibe platform. "If nil we had 
to do was Lo build em. and then take 'em 
out in a Jul and Is:"* ihcru goodbye, thai 
wuiild be a lul of fun." Once ihey .ire pro- 
line ed they Mill have to bo sold 

U. S. Best Motor Market Still 

TpHft United States, with «ome twenty 
* million* of automobile*, is undoubtedly 
the most thoroughly Mid market in the 
vorid Accordingly, present-day sclliru" call* 
fot the must careful planning jnd ihr mo*t 
mtensive afforts As Mr. Charles D. Hast- 
nig*, president of the Hupp Motor Car Com- 
jitury, ind Mr. II U llasaett, president of 
the Uuick Motor t'tirnpany , and Mr Charles 
B Warren of New York." a big retail dis- 
tributor, told about the sales organisa- 
tion, the planning, the obtain inq 
of prospects and the fuilitw- 
up of those pfoipccU. it 
l^iame quite apparent 
that the man who is con- 
ceivably in the market 
for a motor car Is 
certain to meet with 
a ifr^iii deal of so- 
licitous attention and 
tender tare un the 
IKirt of the automu- 
Idle Ktievuurt The 

ilMfilnilots, in fur 

eijm count rics were ■ 
<ipen*eyed *\ the es- 
trnt and the nature uf 
rhr sales efforts brdng 
put forward in the I 'nil r d 

States. Moving piiiurr* 1 

in-, sli-ri'dfiriinn were u*ed to 
demunstralc to thero exactly how 
the thing is done — the gentle art of 
jetting the namr on the dotted line ^ 
and ringing up a Kile on the ca»h m t m U 
rrtfisrer. 

The foreign delegates and the 
hundreds of American delegates to 
the Congress had an opportunity to see And 
hear many of the men in the motor business 
who»c personal names or trade name* grace 
the ntwtOf emblem* of automobiles in every 
land, 

The Congress was opened by Mr. John 
M Willyi 'A ttir Wiliv^-Overlind Company. 
•S chairman of the Fnreijnn Trade Committee 
of the National Automobile Chsmber of 
Commerce, and by Col. Charles Clifton, head 
<if 1 he fir: 1 1- \rrnw Muior Car Company, 
as president nf the Nuiiimuf Automobile 
Chamber of Commerce. Then? followed oti 
the program Mr H H Basset!. prc?idi ■ i 
the Buirlt Mm or Company: Mr. R. C. 
Graham, of Graham Brothers: Mr. H. M 
Jewett. of the Palge-Detrolt Motor Car 
Company: Mr. Stewart McDonald, of the 
Moon Motor Car Company; Mr. Alvan 
Mscauley. of the Packard Motor Cor Com- 
pany; Mr R.-. I' 1 '-.ipm. of '.be HudSM 
Motor Company, "Eddie Rickenbacker. of 
the Ritkenbacier Motor Company: Mr 
M. L. Pulrher, of the FederaJ Motor Truck 
Company, and other speaker* and presiding 



officers with names wet] known in the motor 
equipment and accessories trade. Among 
the distinguished foreign visitors on the pro- 
gram appeared Sfr William Lent, president 
of the SOcicty of Motor Manufacturers jutd 
Traders of Great Britain, who extended an 
invitation to the Congress lo hold ft* third 
meeting to London at the lime of the auto- 
mobile 'how iherr ..111! mentioned incident- 
ally that J he Unln-b ?h..w, unlike the Ameri- 
can show, is open to cars of oil nationalities. 

Then there was William Campbell of 
Johannesburg. South AfrfOt, 1 veteran dis- 
tributor uf American motor cars, who ven- 
tured a number of pointed and good-iututcl 
»ttggttthns as to desirable cbarigs* in export 
[public- mi ihr part til Ameriun automobile 
manufacturers 

Mr Campbell urged the American manu- 
facturer* to investigate the accumulation 
of rust* between 1 lie depart ore «f an ex- 
port cx| motor car from the seaboard in ihr 
I'mled Stales and tlx arrival m (he distribu- 
tor's warehouse in the foreign country. He 
thought these costs could be cut down. He 
remarked: "So far as the automobile in- 
dustry is concerned, you have not yet hid 
to meet competition 3* it is understood in 




t hut tm rfn ni tit SaiW 'tn~ >n AHt*rt««it 

ln*« nT hH ml. iln,, ■ r- >m|ll <I>h> , I., 
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other large industries. Business has sought 
VOU, and hitherto many uf you have treatucl 
it as the Cinderella to whom you flimt your 
wraps. True, the rhaJry amongst your- 
selves has already compelled a great change 
m policy and it has proved ail to the eood. 
but Europe is awakening, and soon a set of 
different conditions will have 10 he mrl 

Poor Rands Hamper Germany 

T^ROM Germany. Dr. 0. C. Wawrtintol. 
•I dirertor nf ibe Insiitute of Tranrpcrt 
Scfanre at Dresden, pointed nut the difficul- 
ties of rapid expansion of the use of motor 
ears » Germany, firm and foremost on ar- 
count of the lick of suitable highways, and 
generally bream* of the prevailing economic 
conditions and standards of living in the 
Reich. 

The automobile is Milt rcLr.irdeil ami 
treated in Ormnny as a luxury for the rich, 
and by reason of taxes, hum price of motor 
fuel fin part due also to taxes), the spread! 
in the jale of motor can is impeded. Dr. 
Warniniok. whose paper was one of the 



most interesting of all those presented at 
the Congress, never got very far away from 
the highway question, nnd indicated that 
foteign loans for highways in Germany might 
be one of the mast effective means of cul- 
tivating that market. He mentioned that 
many of the existing good highways had 
been built by Napoleon over a hundred 
v.Mr:- .Ik''.' 

Mr. A C Turner, of Melbourne. Aus- 
irali.i, who -poke ai aiioLhcr luncheon . ob- 
,erved ihat, unfortunately or otherwise, N«- 
poltoon had never presented them with any 
highways in Au>ualu He ralbf* lurprued 
a good part of his audictitc by portraying a 
turprisingly bad highway situalioti in the 
tnljnd contuictit in the southern hemisphere 

Hi- Mini thiU ,ik hi.uKh the rv,<r trent <itn-> 

..■ V'.j.i r.iiia >yili l> .m.J Mi II n:: , are unh 

500 miles apart, they are not connected by 
motor highwuys, and that, if a man in one 
of those elites desires to gu to the other, and 
tl he wnm» the use of his motor car there, 
he ships it by hunt. 

Australian Rottds a Surprise 

A GOOD deal of the crow-* uun try drfvinje 
has to be dune acruss deserts, in which 
(here are not rven tracks, let alone puived 
roads. All 01 this came somewhat as a 
Hirprilt t0 the Amerkanil who were 
not closely familiar with condi- 
tion* in Australia, suite that 
country has for years been 
nur chief export market 
for motor ears, and has 
been regarded very 
much as the happy 
hunting ground of 
L the exporter or 
autos and auto 
equipment. Xi 
Australia, with only 
six million people, 
.,tni with road coil- 
dftint^ u*. Mr Turner 
described them, can 
Lake all the autnnrntnle - 
it docs, what would 
happen if Australia 
only bad four or live 
hundred millions of 
population like China, 
and hundreds of thou- 
sands of miles of roads 
like the United States ' 
Mr. L. W. Haliam. 
of Nelson,* New Zea- 
land, gave nil amus»ing 
zecnunt ol uutu-nohile selling in rural com- 
munittes in New Zealand He said that it 
was one of the finer arts 10 demonstrate to 
1 he New Zealand farmer how the mother 
;md lather and a family of six children ran 
be got into a live-sea ler car The outlying 
districts art poorly equipped with repair 
shop* and service nations, and what resident 
repairing i> done is largely at the hands of 
the backyard or "five-eighth" mechanic. The 
result b that the rural automobile salesmun 
often has to be repair man as well, and do 
»uib little chore* js grinding valves, taking 

' |i be uiiiL- 1 ' '! :iniu,' 1 mrv.ni i-,-,min. 

In ibe rural rommunities the ideal or 
'keeping up with the Joneses"' is well es- 
tablished, and every purchaser uranis his cor 
to ouldo thai of his wighhor in some K* 
tpect. Said Mr, Hailim: "2 sold five air* 
in succession in one section of the commun- 
ity, the first one being; a standard model, 
the next a little belter with n few extras; 
by ibe tim« 1 got lo No, 4 I had a full- 
HAM de Luae car. The fifth wanted still 
more; be did nnt ?ay so, but it's a salcamans 
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These busses lowered the 
running schedule 20 per cent 

AI's Bus line ol Pun pi on Lake*, N. L has built an enviable 
reputation (or excellent service. Mr. AI Ly decker, owner of the 
line, is a veteran bus line operator. With years ol experience m 
a bwist he selected 10 Pierce- Arrow huauea. 

Six of the busses make five round trips ol 25 milw c.ich., be- 
tween Pateraon. and Buder, seven days a week — sometimes six 
wnd seven round trip-* djily, during the- *ummrr. Running tinr- 
on the one-way trip la 45 minute*, with Iroro 12 to 15 atop*. 

Three ol the busses operate between Paterson and Green- 
wood ljke, n round tnr dmr.;ince ol 50 miles. Each bus nuke* 
three round trips on wcrk day* and lour trips on Saturdays, 
Sundays and holidays. Hie running time on the one-way 
wretch of 25 miles is 1 hour and 15 minute*. 



Eerce 

Arrow 

SIX- CYLINDER 
MOTOR BUSSES 



Recently Mr. Lydeckcr said* **1 have observed that other 
bus*?* lake from 15 to 20 minutes longer to make the Pai«?rw>u 
id Greenwood Lake trip. Other makes have to go into low fear to 
climb some ol the hills that my Pierce- Arrow* climb in third." 

Each of the bu*scs has traveled than 100,000 mile*. The 
total expense lor repair parts ha» averted $00 per bus per year. 
None of the tires has gone leas than 16.000 miles. They average 
from 16,000 to 22,000 mile*. The gaaoline average ior the emir* 
fleet is 6.5 miles per notion. 

Mr. Lydecker's experience illustrates v.hy the demand lor 
I'icTce-Arrow busses has multiplied steadily year by year Let 
the nearest Pierce-Arrow representative you .ill tiic f.ii:t<- 
rfboul these modern,] usurious buasc* with their 100-horsepower. 
six-cylinder, dual-valve engine*. 




THE PIERCE-ARROW MOTOR 
Rujftihi. N. Y. 



CAR COMPANY 



Standard Chassis 

cBm*A as Mn-mrh isrf SSTMnch whMtihaw. 
cttBficwly wimpped. tociudju* mtntt. hm- 
irry. amointi. rk»tnc lichnv, J6«6 

■iAata Irani ir.il ilunl TMr mmuiiilic tint, 
and dhc wttaefci I'm™, upon apnliujucn 

/ trim ij dtrtired 



, i \t* n«inn« j*t fnrlAfr JirVnrmimti tbvHt flliex-Al)*** fit ««*» flfUf \*1if»'t $>*ri*r*l fp tW tflrr 
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Reading Savings 

Into Industry's 
Specifications 

THAT is the aim of Dodge 
Engineers— to heJp industry 
lower production costs through 
ecoiioii ii c n 1 t r ,i n s m i tt i n R of power, 
material handling and special 
requirements in production 
mnchinery. When you send your 
specifications to Dodge you arc 
assured of rhe benefit of nearly 
50 years of engineering and man- 
ufacturing experience in supply- 
ing industry's needs. 

Power savings, labor savings, 
replacement savings are read into 
industry's specifications by Dodge 
Engineers. 

DODGE MANUFACTURING 
CORPORATION 

Qmral Ofitru - . M1SHAWAKA, INDIANA 

.tVaiviwii — New YhtIl. Minacapylu, Buanti, CIHk^g. A** 
Unn. Dltuukh, ht»»»A, Sin I'lancLics, I'hOnleJphn. 
H. L*a*s, CWifiiutC dmUBd. OnritK 

DODGE 



duty to know shoe things, and I was abso- 
lutely bc»t to *uggi'5t :myching ihnr would 
be within his range 

Finally I had j brain wave unS -.lipffiesmi 
rubber mat* for the running boards- Th.it 
(W the deal, although by this time the 
car was well altove it* next price competitor. 

From oil the world camr echoes of Ihr 
LHed-car problem. They now know whit it 
U in New Zealand and in Australia and in 
South Africa, as well a* m the L ailed State- 
A South African delegate aid that a* much 
as 80 per cent of the new car sales in that 
Cuuntry tiulay jnvnlv-: li .r.dl n- t-..-.J i ., 
A=i ihf deep -c, u\i\o: if -uid ru hnvc r?e 
clarcd that the greatest inventor of the 
«.odd was the man who invented sat: -water 
soap, so (he automobile profession stand* 
rr'.nlv it) .ii i-J.nni 'he f&Mfi tf t inVftltW <>! 
the age* the man who tan work out a nice, 
simple, agreeable solution of this used-car 
problem - 

Other .speaker* from abroad were H. G 
Burton! and Mr Rowland Winn, of Great 
I Britain, Air H. Jenny, of Zurich, Switzer- 
land, and Mr. A. G. Pfnrdo, of Venezuela. 

Mr Pincdo told af the early appreciation 
in Vmeiiwla of tlv importance of motor 
transport, and by means of mm ton pictures 
Rave an idea of the gTeat work ol construct- 
ing bridge* and buiEding good highway*, 
which in a few years has brought Venezuela 
liom a portion low down in a fist of n un 
tries i n?m a good roads standpoint up .ilmof l 
I lo the top among the ccuntriw of Latin 
' America. Venezuela seems to hold some 
, promise tor the automobile exporter. 

Among the outside activities the big 
thing was the automobile *h<iv» in the Grand 
Central Palace There the foreign dele- 
gates could sec how many American maou- 
i fuciurers were taking pride in the achieve- 
ment ol nukrnn h* rybmlepi grow wherr 
only four grew before, or making eight cylin- 
der* grow where only *ix had been in evi- 



dence hitherto. They *aw that the Lrop of 
light and moderate-priced sixes it very good 
this year. There seems to be no doubt about 
the prosperity of the four-wheel brake biisi- 
rie^ 

While the Ditto and lacquer and orhrr 
paint people may be doing a thriving busi- 
ness on the bodies, no one but the varnish 
maker rs sharing in the wheel surface trade 
natural wood wheel* Were everywhere. Bui 
what The wheels lucked in color was more 
tban nude up for by the bodies. They were 
every color of the rainbow. There were 
polychrome panrlled hoods that looked like a 
Fifth Avenue display of ladies* slipper*. 

Painted, Polished and Shirnxi 

L 1 VERVTHIXG in the way of chiaroscuro 
iha; ihe modern nir-bru^h and tbe strip 
ing brush could apply was there And the 
nickel business must be good, too, for the 
radial or* and lamp* and step pbles and other 
accoutrement* were all nickeled up A num- 
ber of the radiators had hump* on then;, 
.ind yuu are going to have to look two or 
three time* li> be ahfr i>. distinguish your old 
acquaintances in their new radiator design* 

All told, thr foreigner who rami- "o the 
International Minor Congress, gol an e.ir 
full fin his UnglWRei at ihr Congress, and 
an eye full (also in the language that he 
could understand i at the *how The general 
sentiment seemed to be that if tbe First 
World Motnr Transport Congress at Dei rob 
in 1 0 2-* was a success, the Second World 
Motor Transport Congress in New York ii 
lPJfe was a worthy successor. 

Have we any other industries in the 
country ready to brnrfte ihcir manufacturou: 
competitors from Europe and ihrtr dUtnfui 
toi> from all part* of the world to come 
over at ihe <ame lime mid lalk over thr 
ouaiae** in which they an- all interested r 
Great stuff for international understanding. 
ihtiHi' hear) pflOhn! 



Organized Business Goes to School 

Trade Bodv 1 \et iuivcs to Vitfiid Slimmer Classes 



WUES THE Njtionul School for 
Commercu! and Trade Ksccutivei 
begin* its annual two-week session 
j at Northwestern University on August Io, 
the date will mark the sixth anniversary of 
a successful enterprise dedicated to the train- 
ine of men concerned with the direction of 
urgjtiiiatiorts serving business men and thet: 
communities. 

This school, conceived and planned by 
men actively identified with the chamfer of 
commerce and trade jitociution movement 
■n the I'nited Slates, it sponsored by the 
Chamber of Commerce of the I'tu'lH m.iu-- 
the Xsuional AsMvdntion of Cummerrul <5i- 
ganuuitkin Secretaries, the American Trade 
\ m-ianon Mir-cuf ive-i, ami Xorthwevtem 

Easy-Goiitg Day:; Gone Forever 

THE r'OGNDERS realiwd that the e»sy- 
going days are gone forever, ihe dayi> 
when a|] a secretary or A Staff executive 
needed wa» in enduring optimism and a 
ready handclasp or slap on the back. Nowa- 
day* tbe man who would lead or direct his 
fellow* must have deiiniie t:i:<irm.i!nK; for 
specific cfuestiont. He must has'c a working 
knowledge of the important economic and 
social problem* uf his time* — he must "get 



down to cases'' if he is to be more unciul 
than decorative in \a& service. 

So it wa that ihe founders D.ni-I.itfii ih.i, 
imdr-rstanrling of ,1 eri-.u need into the school 
at Northwestern^ a ichool that would provide 
thr inienti\'cs and tacibities for study; that 
would offer the fine fellowship uf Luuks and 
men; that would make available the counsel 
of experienced teachers in every field of or- 
ganication activity; that would give adequate 
opportunity to think thruuith iliuicult prob- 
lems; that would balance the practical 
nourishment for the mind with wholesome 
exercise for tbe body. 

In i-M.dili-hmi; liicir plan, the founder* 
applied the reasoned belief thai, after a fund 
of experience ha* been collected, somr ser- 
viceable way to distribute the fund should lie 
found. Life is too short, they believed, to 
have every generation repeat the mistakes of 
earlier generation*. They wanted to replat i' 
the makeshift process of trial and ■errot with 
a more dependable process. Men coming up 
to positions of leadership in chamber or 
association work, the founders knew, could 
be taught more quickly ami more certainly 
by leoching than by experience, but they 
made sure that the seekers ol knowledge 
Would learn Tram the learned. 
Eligible to attend ihe school are tecre- 

f,-,fM«'j 8 'i\"t a 
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16 yean of proof-fry -performance arc 
behind Muicrbullt Floon. The nine 
hulldtnga in thla group reproeni a 
total uf B 01,000 u}.fi.of Miutxrhuih 

Floor, with an aggregate of 1 09 yean 
of «crvice — an average of 12 rear* 
each. The youngest floor in th-. pM U p 
i« l > ycar*uld! All of chew tlonnhave 
•ecn the harden kind of tcmc*, aod 
every tliMir- in sis sound and dmc- proof 
today mitwuH'htn installed— 
typical of the Krvicc (hat 
L.m lie wpccled of every 
MaiterhutJl Fluor. 



/* ^^""(D stay right, concrete floors must 
,£\ be /fl/rf right. Ten, fifteen, twenty, 
Vi-/ or more years of maintenance-free, 
abuse-proof service r<f>/ be built into your 
concrete floors at the start-off. 

A Masterbuilt Floor is a combination of 
methods and materials originated and per- 
fected by The Master Builders Company, 
which produce a hardened, wear-proof, 
dust-proof, water-proof concrete floor — in 
colors or natural gray. Sixteen years of out' 
standing proof by performance. There is a 
Masterbuilt Floor to meet your require- 
ment no matter what the type of traffic 

Ask your architect! 
THE MASTER BUILDERS COMPANY 

CLEVELAND. OHIO 
Sale* Office* in On* Hundred Cmei 
Faelonci ut CLcvcUnJ, Ohio and lrvi.nc.tou, N- J. 



Nat a genera! specification for alt uses but a method which nC*f»i**S differing needs and provides tested 
means of meeting each. Write us your needs and receive illustrated brochure and fuii data, frti. 



II an K-iitri* i« 1m ItUilil Builiiu l-'<tBr**t fix tit mevium .%'«!■■> «'i £aiturji 
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sheet zinc 

—zinc through and through— 



Long Life— low cost. Roofing, aid- 
ing and fences of Corrugated Sheet 
Zinc have been adopted In many in- 
du&tries because of iheae two factors. 

Zinc cannot rust. It ha* n<> upkeep 
cost. It ftive» long-time protection at 
low cost per year. The saving offered 
by Corrugated Sheet Zinc construction 
is worth investigating. Full informa- 
tion on request. 



q *w tint- Ptvdmt* 
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The New Jersey Zinc Company 

EttUfeM »W 
Fndiu.li Ditt'itnieJ {9 

The New Jersey Zinc Sale* Company 
1<S0 Front Street, New York City 

entered . rtmiuiaB ■ ciiviitUt * i*w J»*p««iiet> 



THE N V. VY JERSEY Z(\( COMPANY 

J*S FRONT STHKr.T. NE.W V<tkK 

Sand me Information on the wtc of Corruilntwl Shi«r Zinc fur roofing and 
tiding for; 

tytk or BvitoiNt! fins* 



MR. 



larie* oi all degree* of experience, execu- 
tive* ambitious iu qualify for larger tespcin- 
«-ibrliti*rs=, IwililiifH, and tho:* who expect to 
enter organisation work. The great majority 
of the xlwtenu arc secretaries of several 
years' experience who attend ihe icbool to 
keep up with the advance* made in their prr- 
tisiion. As student i these men may qualify 
for a diploma in three ye«r> Ivy parsing (be 
required number of fuhcUnu-iital, technical, 
advanced, and special courses, some Df which 
are elective. 

Included in the curriculum for the coming 

Fundamental Count 1; Psychology. Erfec- 
llve Speaking, Social Problems of a Com- 
munity, Public Finance and Taxation, Mar- 
keting and Distribution, Legislation, Ac- 
counting and Financial Analysis. EBectivi? 
B Humes* Communication*. 

Tcckmitat Course] : Organization, Program 
of Work, Meeting and Committee Manage, 
meat. Membership, Finance, Publicity. Office 
\ dminist ration, Commercial Activities, In- 
dustrial Activities, Civic Actinic*. 

A4vant(.4 Council Organisation and Plan- 
ning sj Work, Effective Committee Opera- 
tion, Membership nuildlng and Conserva- 
tion, Organisation Finance and Bus Iocs tt 
ManageaneTit . Organization urn! fummun.u 
Publicity, Principle* of Executive Manage- 
meat, Chamber of Commerce Salesmanship 
Mi-cling* of Member*. 

Special Cmrut: Industrial Research De- 
velopment. Problems of the Smaller Cam. 
tnunity, Social Work — Solicitation* — Com- 
munity Chests. Re I ail Trade Development. 
u trret and Highway Traffic. Fraud* and 
Fakes, Problem* of the Chamber with n 
Small Staff. 

These courses on? to be administered by 
men whose qualifications have been ably 
demonstrated in university posts or in the 
world of business. 

The school is not a profit-ranking ffutitu- 
lion. but it b intended to br self-supporting 
The tuition fee Is $30. and hoard and room 
ate obtainable for V 50 a day. Travel ex- 
t*nse i* the unh ' -hi > < ^enrinl item »f <<»*!. 

A Workshop For All Ages 

'T'HE SCHOOL Is a workshop, a laboratory 
' in which men, young and tilt!, in nrtiani- 
.v.tioh service may awernhle iti ihr curllr'st 
compftnionship of a common purpose, but in 
another aspect the school is an cxhaustless 
reservoir of tested knowledge that may be 
utilised at wilt by any chamber of commerce 
or trade association drawing on the student 
body for executives and Man members 

With college classrooms and normiiories 
conveniently available, and the facilities for 
golf, tennis and swimming easily accessible, 
the school is ideally sitoaled to make study 
■I tractive and to make recreation enjoyable. 

With the experimental irnl f nrrr-ii ive year* 
survived, ibe school is impressively Justify- 
ing the faith of its founders and supporters, 
for it is undeniably providing a prurUi.it 
training in chamber of commerce ami trade 
association administration: it is, broadening 
the interests and developing ihe usefulness 
of men directing the servkc of organisations 
ft f* establishing sound principles On which 
successful organisation procerjure may be 
based : it i* making the work of business a*> 
wdadont more effective — important items to 
be catalogued in the progress of American 
business and of American communities, sig- 
nificant item* to tbow that 

By mutual confidence and mutual aid, 
t»reai deeds arc done and great dis- 
coveries made. 
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Why use a candle when there is an electric light at your elbow? 

The Hartford is a world-wide insti- 
tution — not dependent upon or at 
the mercy of a restricted locality. 

HARTFORD FIRE INSURANCE CO. 

HERTFORD, CONN. 
The Hartford Fire Insurance Company and the Hartford Accident and 
Indemnity Company write practically every form of insurance except life. 
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Remaking Our Costly Calendar 

By NIXON PLUMMER 



In Alabama 



THIRTY days had November," and of 
those thirty, 5 were Sundays, one «u 
a holiday in every state, i Htnc holi- 
days in mmt state* and 3 were holiday* tn 
nearly ball the states. 

October. 1925, had 51 days, only 4 Sun- 
day* and hut one holiday in half the states. 

These farts led our own Frank Greer*, tn 
explaining why last November .thuwed an ap- 
parent falling off in industry, to M] 

"Some of this moderation in gains wu due 
to the fact that November wag a shorter 
month than October." In other words, jus* 
comparison* couldn't be made. 

Take the extreme instance: 
N'ovember had 22 work- 
ing dayt, for election 
day. Armistice Day and 
Ibunltsgiving were all 
holidays. Alabama in 
October taut had 27 
working days, fen it does 
not celebrate Columbus 
Day, and the month had 
but 4 Sundays. A 5- 
day difference to be al- 
lowed for in sales and 
production record*, 
nearly JO per cert, 

Thai's only one of 
lhe many reasons which 
support the campaign 
for calendar reform. 
The International Cham- 
ber of Commerce is in 
favor of calendar re- 
form, and Willi* H- 
ttooth, a former presi- 
dent. Is on the Commit- 
tee of Inquiry of the 
League of Nations. 

The outstanding pro- 
posed for a change call* for a 1 5-month year, 
each of 28 day*, The extra month, to be 
called "Sol," would go between June and 
July, That would give us 3*4 days, and the 
extra one would be a '"Year Day" at the end 
of the year, to be generally observed as a 
day or rest. Leap year would be taken cane 
of by inserting an extra "Leap Day ' at the 
ctvd of June- All month* would begin on 
Sunday and end on Saturday. Tuesday 
would always be the 5d the I Oth, the 17th 
and the 24th of the month. 

What Irregular Months Mean 

IJERE S another indication of the mcan- 
T> tag of irregular months: The Federal 
Government publishes business indicators, or 
statistics gathered and analyzed by the De- 
partment of Commerce. A few year* after 
the Department bejpin to publish these 
• harts showing the, progress of business, it 
»a> found that throughout the year there 
was a surprising irregularity, even though 
there was a climb -of production, A check- 
in hnwed that it was because some months 
had 5 Sundays, some 5 Saturdays, tome a 
holiday or two. The expert! went bock for 
a few years, nude allowance for the Sundays 
and different lengths of the months, and 
ivrrr- then i™ bird for the first time to get 
lhe true course of buiiticii and il* real Quc- 
t notions. 

Here Is the way this check wis described 
in the issue of the "Survey of Current Busi- 



ness" of the Department of Commerce far 
January, 1925: 

The Irregular up* and donno in the ma.au lac- 
tunnp prnrrnrtion index tnmetim(-> tend to 
obscure the general trend o( Industry. These k- 
tefiularliie* are due [arzdjr to rctao&al conditions, 
,iru] various devices axe employed to fliininatr 

ihem. Vat the sunufacturins production index 
a* a whole, these irrecolaritics appear to be dm' 
almost entirely to the difference in number of 
worfcing days, as Urn scuaiuj tnduentB in the 
individual induitriet are neutralised US the total, 
VVr have, therefore, made adjustments in this 
indet lor the letutth ol w*irkiiii( time in each 
niunth on the lush reported lor tbe Heel Indus- 
try, which deduct* Sunday* and holidays tjuly 
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4 sod December J5i from tbe total number or 
days in each month. It » reaiked that some 
Industrie* kav* mors holiday* in the ruurar ai 
a j'tsr, hut the variation in this respect lis 
bet Wren different indui tries and different sec- 
tions ol the rnuntry » so (treat that It itemed 
best to use the standard of one of the principal 
Industrie* 

With thr deduction nl Sunday? and holidays 
the number of working days In the year is 
usually 11 1, oe almost exactly lb per month, 
tn a month of 26 working days, therefore, no 
Adjustment of the original fixture* Is necessary, 
a title (or a month of IS working days, nv* 
i*mt> -fifth, or 4 per ceat, should be added to 
the original indn fiffurr tu place It un in 
equality with the 26-day month. Similarly, far 
j .'7 day month. 4 per cent b ulien Irum the 
orfglaal Index and for a 24-day month, oc- 
curring only in February, 8 per cent Is added. 

November, 1Q24, had proved tbe imme- 
diate bugbear that led to the adjustment, 
having 5 Sundays. ITiankj^ivitur land in 
some places Armistice May)'. According to 
the original index-determination, manufactur- 
ing in November was 110 as compared with 
lit m October, The J*tt« month hud but 
4 Sundays. When a correction had been 
made, November was brought up to 1 14 and 
October down to t|7. Business, instead of 
dumping, had been in good condition. 

November of 19IS, likewise, had 5 Sun- 
days, and October hut 4, .itwI due allowance 
was necessary, in getting at the business 
trend, for the extra Sunday and holidays of 



the shorter month. There was some diffi- 
culty then, loo In the case of pig iron, for 
instance, the first figures far November 
showed a proitunian of 1,015,000 long iotw>. 
When this was revised, the production was 
found to Ive 5,023.000 long toru Tint was a 
rkrrriMr From October in the first case, while 
after the adjustment it was found that the 
production was virtually the same 

November of 1975 affords another inter- 
esting iUustration ol how the calendar affects 
conditions when comparative statistics are 
lOUgbt, October had 5 Saturday*, and Sat- 
urday is .i heavy day with the grocery stores 
November for various chain stores showed 
on the face of the fig- 
ures a failing-aff in busi- 
ness from October, sales 
dropping (mm $12,147,- 
000 to $9,850,000 to the 
case of one concern. 

Records Confused 

A BUSINESS man 
* * looking over b i s 
ycor's record and seeing 
tbe declines at certain 
periods — and the short 
months interfere con- 
vtiinily that way— mold 
be unnble to pu#e con- 
ditions tmlesx be had 
figured tt out by the 
calendar. The proposed 
sttrndardiicd calendar 
would always haw 4 
Sundays and 4 Satur- 
days in every month. 
Custom having given to 
various days such dis- 
tinct importance for one 
reason or another, there 
jthe uniform number oi 



would be always 
days in each month, 

limes for earning and spending ate un- 
even under the present system. It ha? been 
said that tn find out what a month is a man 
mutt ko to jail, for there be b scrvinr ex- 
actly thirty days to the month. Account, 
rents, salaries and the like that are entered 
by tbe month and spent by the week, or 
vice versa, coniuJC statistics of the home 
and of the business office. 

Moses B. Cottsworth, director of the In- 
ternational Fixed Calendar League, who fs a 
leading advocate of the 4-week months oi 
18 days each, hat rmpha^iwd lhe statistical 
imparlance- oT the chinar. He says that a 
number of concerns have found that the Dtx 
of even weeks in months brings many prac- 
tical advantages, and chat adjustments of 
old statistics in their business, which would 
be required fnr comparison with ibe nrw 
4- week months If they are established, would 
be easy and cost little. 

He named the I-ondon, Midland and Scot- 
tish Railway, comprising. 4D per cent of 
British railways the General Electric Com- 
pany, employing more than 100,000 person*, 
in the United lutes; all the United States 
and Canadian meat-packing companies; the 
Arlantic and Pacific Retail Grocery Com- 
pany's twelve thousand chain stores. 

Mr. GoigaKKth has noted practical difficul- 
ties in business people's using monthly Ivd- 
ancea of their Acccitmls, especially among re- 
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If you don't know this Multigraph 
you are not up-to-date on 
Multi^raph development 

What has happened In the past ten months 
in adapting Multigraph equipment to high- 
speed quantity production of printed matter 
is a new chapter in Multigraph history. It has 
already effected a revolution in the ideas of 
many concerns— big and little— about printing 
costs and printing methods. 

Just as the light, speedy coupe or sedan has 
supplanted the big. heavy touring car, so this 
light, speedy printing-press is taking on many 
a Job which lis owner used to think he had 
to turn over to some more cumbersome and 
costly predecessor, 

It will pay you to investigate— whether s ou 
already own a Multigraph or not. Mail the cou- 
pon or telephone our nearest office for names, 
facta and figure*- If you telephone. » c shall ap- 
preciate your reference to this advert isemcnt- 

THE AMERICAN MULTJCRAPH SALES OO, 
IM*. E«n -Wth Street Oewlund. OWo 



printing MULT/ G RAPH 



Hie Printing MuItigTaph 

A hijh-ifwd rotary 

wi ih t y n ewTLt er timajail about A Xfl ttt%. Filch auttznaticaJIv- I- mini 
hoioa tWO to Th/om Bhotll .wJinnTV -tack, bit tlrr frtm 111 to II t 1i 
Will lake tdtltd Muck, uaritv mriJcipD, «ic U«hm (vniilirici niati 
t»pc<a ctnLtnxypea wnK printing ink— -ootan If you nk Sawn UJJ to 
"(% on a RnUM ritnf* at ptimajiiuittw tar buwro-m ta aJwrluan^ UK. 
Can adto be u m J (or fufm-Jettrr mk. 

Otrnr Multie/aph i™*fe|« to tun ih» n«<lt >il «iiy bujwniM*. Aiti 
4tflmnvrgitsn. MtimiaraL niftjj AC counm mil yju will 
a copy i>t iIk tauli. Do Your Own PnnLwf." 




SUV* ^i^-f" 1 -^ 



H'fcot a>rilraa t* Tt»» Ami«i(h MniTir.ati>B] Vaui CnKnat finw mmriua A'aiiun't J?h/iii»ji 
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islteo And others paying weekly wages to 
some employes and monthly salaried to others, 
because the weeks do not fit the months. 

"The far-reaching changes." he saiii. " in 
industrial production and business, from pri- 
vate ownership to the collective ownership 
of vast corporation* and companies of 
limited liability, have developed the neco- 
sity for closer watching of the ever-changing 
trend of tumors*, which can only be fairly 
tested on a weekly basi> or on two* or four- 
week periods, which do not fit our unequal 
28-, 2<i-, jO-, and 31-day moniiw- 

"Because ihe ^ per cent dirtrreuce be- 
tween 3Q- and 31-day months is such a finan- 
cial injustice in credit accounts, the vast 
majority of business transactions thruiidhuul 
the I'nitrd States, Canada and the -*ti no- 
tions of Central and -South America haw 
ceased to {rive monthly credits. They almost 
all do business on the basis uf 30, 60, Of °0 
dsys." 

The changes proposed would eliminate 
doubt about hntitiays, birthdays, and rejig' 
ious feast* generally, by fixing definite days 
for them. One of the ftrat recommendaiions 
look* to filing Eaatcr definitely on April i. 



wblrh would be the second Sunday nf the 
month. 

An ihir-rnatiunal conference Ti ay 
qiie-.ied when the plan Is lurtber considered. 

'The international treaty, resulting from 
such a conference," Mr. Cotsworth explains, 
"will probably fix the dates fur the interna- 
tional Year Day and Leap Dir. After which 
each nation while ratifying will insert its na- 
tional holiday dates, ere, and prescribe by 
one clause in the calendar Law that iil exist- 
ing contracts made on the old calendar's 
dot « thill become payable on i be emrhvolcnt 
dates in the new one." 

Advantages of New Month 

HE HAS listed some of the advantage* 
of 23 days io the month, as follow?: 
ATI periods for earning ami standing would 
be ciiuaf 

All months would be equal, huviuir eiartly 
I ho same recurring 'S duyj. ol equal monthly 
cilenitiir vibif- 

Tht day of the wrek would always indicate 

the monthly date- 
Time would be used, rtusiokes prevent ni. 

cost* saved, and confusion stopped 

The complete four weeks noukl exactly 



quarter ill month;, ^curing nwkly wage* to 
m an I hh r«nts, :ir,ii the Ilk'. 

Pay days, market*, fain, me«tintf». etc., would 

cumc tin the S-anui^jiurithh dale, .in I ' 
Lsrlty wnukt fadlhxte business and humc life 

Airiiunt* aiwl draJLt would nner rune due 
« w Sunday 1 perrii <pi m niunthfy fJtils would I"- 
L-uijliFhrd. every monih-end would coincide 
with the week-end; sod, (here wauk{ be no frai- 
tlnns (if weeks it the month-end. mnklne 
mmithfs lularu-r* easier to Obtain. 

Great statistical aulv*ntan«» would be obtuitu'd 
by miking it |ki-'-iIi|. io m-u-urc uirmllv 
current fluctuations in jtovrrnnirnt. espxirt, Itn- 
port. business, scientific, beulth, rity und home 
ufliirs at the and of each month. 

The International Fixed Calendar League 
hope* the year or 103J will see iheir 
+-week-rnonth* proposal adopted hy the na- 
tiorts, because the first day of those yearn 
falls on Sunday, and confusion would be 
avoided at the outset. To that end they 
are working to bring the maucr before all 
the nations. They believe (hat it will be 
almost as easily agreed upon and made effec- 
tive .is Standard Time, which was established 
by the international conference at Wn siting - 
tun ir, O. toher. ' ftrW 



Putting a City's Figures to Work 



By ROBERT H. MYERS 

Wfe/Juine. .Uawarvr, IfereJutari $ a4M»wl B«nk, M untie, h 



APROMlXtM' economist has tatd. and 
With truth. "The only legitimate func- 
L tion of statistics is Co enllfhten the 
Judgment "' 

In Vluncie, Indiana, the Merchants \a- 
tionit Bstik. cooperating with The M ni. 
Star, lince January, 1Q2*. ha» been compil- 
ing and publishing monthly huwoess rafor- 
ii] i - i ci n abnut the city o! Muncie. The ,tim 
was not so ambittoua as to attempt a local 
statistical control of business." Ihe lj.mk 
md the newtpoper so^flht. rather, lo ri*nilcr 
-5n information service to Incal bu*me>* nu n 
ind firm* — particularly merchants — in their 
own city, that would help "enlighten their 
judgment" In plan- 
ning and Dariuting 
buatattss programs 

Wt know, at 
courw, (hat buciness 
conditions are not 
uniform all over the 
country at any timr. 
Witness the chang- 
ing maps in Na- 
tion's Ik'filSESS. It 
follow*, therefore, 
that the merchants 
in a particular com- 
muniiy or locality 
are mnst %ntaliy con- 
cerned with the ac- 
tivity m their own 
limited field of 
operations. 

Now, let us be 
critical. The mere 
publication of such 
figures is, after all. 
of very little UW un- 
less locaJ busines* 
men put the figures 
to work. Do they 1 
Have we ipecilie in- 
stances of wherr 
such figures have 



proved helpful.' 1 We believe we can answer 
"yes" to both questions B ut first let us. glance 
at (his [oeal review — an if the writer does not 
know nf any other city or town in the count ry 
far which i ^imil.ir i ompilalion is made — and 
See just what information it comprises. 

What These Statistics Are 

THIE statistics compiled arc. Bank debits. 
' railroad carloads reccisTd and forwarded, 
inwial receipt- lnjiliJina pirmit* issued and 
factory pajToll*. The fir** three items are 
reported in terms of daily averages, its well 
as of totals, because of the inequality in the 
length of months. The number of calendar 
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days, is the divisor used in computing daily 
:vvernges. been use of the non-uniform obser- 
vance ol various holidayv Building permit 
information includes the number issued, the 
evtimaled value .\n<l the kind of buildinn 
Thi* item has the characteristic ul fore 
{jutting building activity of the future 
rather than o) the- month reported, for thr 
sverage building operation of any conv- 
enience extends over a period of a few 
weeks up to several month?. These fimr 
four subjects are covered by total figure* 
tor the: city, which are obtained from 
reliable snurrcs and are accurate. 

The "factory-pny- 
mll index, the real 
puiv: of on Indus- 
trial community, f* 
perhaps, the most 
closely itudied indi- 
cator hi the review 
'Tin- ■» hecause n i« 
an open target for 
the retailer — it ftp 
resents money im- 
mediately nviiilalih 

tor thr chanaeU of 
trade: and also be- 
cause it is the most 
variable, the ftuj^c 
subject to sudiji-n 
change. 

An Index 

T T SDER this 
*^ heading, thr fig- 
nn , i i"'d r 1 1 1. r:(1 i 
p»rt>ort lo be thr 
total payroll in for • 
matron for Munrie 
Such stn titties would 
l>e almost ini|xi».->J- 
bte to obtain: cer- 
tainly it would lw 
tin rtcredittttty oner- 
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High Tire Mileage 



1 isk Transportation Cords have already made an 
enviable record tor uniformly high mileage- They 
a bit have proved satisfactory under the most diffi- 
cult operating conditions. 

These cords arc made under a construction which 
eliminates cross threads, controls spacing and ten- 
sion of thtr cords and uniformly surrounds the cord's 
with rubber. Under the process a* used in manu- 
facture byFisk it is known as"Fisk FUMcss Cord." 

The FiskTransp<>rr;ition Cord is deigned especially 
to facilitate service in every field of transportation. 

For Trucks, Busses, Commercial and Passenger 
Cars. 
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TRANSPORTATION 

tJt'iiler'Iess* 

CORDS 
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HE record of one 
typical day on the 
New York Stock 
Exchange recently showed 
transactions in the shares of 
464 corporations. For 141 of 
these companies the Guaranty 
Trust Company acts either as 
Transfer Agent or Registrar. 

Such substantial evidence of the 
position occupied by this Com- 
pany in the held of trust ser- 
vice implies ability to handle 
your Company's requirements 
to your complete satisfaction. 
We act in every trust capacity 
— as fiscal agent, trustee, trans- 
fer agent, registrar, etc., for cor- 
porations and governments; and 
as executor, trustee under wills, 
etc., lor individuals. 

Guaranty Trust Company 
of New York 

MAIN OFFICE: i+o BROADWAY, NEW YORK 



HUM AVU.SVK OFFICE 
rtfth A*«»e ana 44ih 5t»ri 



r.\h is 



I IVERpCioL 



MA PI SON AVEMTt OFFICE 
ANTWTRP 



HAVRE 



ous task. The figure* are a compilation of a 
group of representative major industries 
and arc intended a* an Met of the general 
employment situation in M untie. 

The number of employes and amount paid 
arc reported by weds, for obvious reason* 
Since there arc fifiy-iwo weeks in the year, 
and all of the reporting concern* pay 
weekly, four rouiuhji oi the year contain 
live "pay-days." Not to separate the figure* 
by weeks would lie to present a distorted 
picture when one of these five-pay-day 
months is compuml wbh ,i ("our-pay-dny 
month. Moreover, reportino; by weeks, the 
reader can follow the trend of the figures 
from week to week 

These five indicators of local business »c- 
uviry are published each month in a regu- 
lar daily edition or The Stmcir Star, and 
also in 7Vip SfuhCie Sttir Jmtioc, merchandise 
jnu Looperatut of the newspaper. Figure* 
for current month, preceding month and 
Lame month a year ago are presented in 
tabular form for easy comparison. In addi- 
tlanj the review carries a few lines of awn- 
marised comment from the reporting con- 
cerns, on the business outlook, trend of 
markets and collections in their particular 
lines of business. 

Someone will say, "But wh.ii good dm-.* n 
dor All thai information is published nftvr 
it has happened." 

Admitted. However, we do not feel dis- 
posed to apolojpic because these published 
facts arc facts. Advance information essen- 
tially is subject to change, it is a prediction, 
ami not an absolute fact — and we do not 
at tempi to prophesy, but pre content to re- 
cord ami publish accomplished facia, which 
cannot be done until they hove happened. 

How Are These Facts Used? 

Bin* what do our merchants do with these 
jtaiislin— these facts? How do they 
use them? 

I interviewed a number of merchants, fn- 
eluding our largest department store, the two 
largest furniture stores and two of the larg- 
est men's clothing stores. I learned many 
things, which wh.-n jmlyaed 1 found had to 
da witli. first, the buying program, and sec- 
ond, the merchandising or telling policy of 
these various establishments, 

To be concrete: 

Hack in March, 1<>?4. rumors became prev- 
alent around M untie thai certain factories 
were curtailing operations and laying 00 con- 
siderable numbers of employee. The rumors 
persisted, and were disturbing to the point 
of uneasiness to mare than a few merchants 
Within .1 Week or two, publication of these 
bonnes* facts about Muncic for March was 
made. They showed no immediate mlm tiun 
in current payroll figures, but under the sum- 
marised comment of ihr rrponmg concern* 
the business outlook was shown to be only 
fair — a gettMion from ihe previous rnonth\ 
outlook. Undue concern among merchants 
yd, and was n-phrt-d by in intelli- 
gent ciiutiau*nrss. in which common -.eniic, 
and not fear, was the governing motive, re- 
flected in conservative buying and aggressive 
merchandising 

Publication of the April figures revealed a 
drop in payrolls; no< large, but steady from 



vrrelt la week, Th 
show only a fair bu*ine-i! 
(igurei ihowed further 

I . 1 .1 lew months ib< 
m Muncie seemed 10 * 
; • j spl< rv.liil time for 
to this conclusion thai t 
the dogs. Publication v 
j ever, wr lieljeve, gave lh< 
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gores, how- 
: merchant* 



II Am a'Jmf it Gca*A>TT Tin if Cmirul at Saw Ydaa ftiatt mnnlfm tfli**'t Bnimttt 



April, 1926 



NATION'S 



BUSINESS 



(V 



a true perspective of actual condftiOWt, nnd 
they charted their course accordingly. 

Again, and more recently, there mil the 
time in December, 102 S, when a certain fac- 
tory tcmporirilj' kid oS some employes, 
ranging in number anywhere frojn two hun- 
dred to live hundred, depending upon tbe 
Source of the rumor. Such rumors are al- 
ways disquieting to merchants. Oi course, 
right in the height of the Christmas shop- 
ping season, there WIS no thought of pricc- 
futtinj[ or merchandise-unloading, but Janu- 
ary clearance sates were in thi' irr.nu ■tiuit 
ofrnig for consider* tiun- 

The December statistics showed dK&MI 
a> factory payroll) of only seventy -five em- 
ployes (mtw) per week, and of some right 
thousand dollars in average ;tmouni dit- 
I ur-\;\. i CMBpMM With N ••t '•>••! «-t ! In •• 
declines were caused by the Christinas week- 
end shul-dowtn tih.-lK. :iml <.iill left a bis 
margin of increase over December, 1924. 
Obviously, the report showed nothing in the 
-iiaiiiuti 1 1> L.iuse undue alarm 

On Gujird Against Extremes 

npBBSB iwo incidents Illustrate wh.il w< 
*■ believe to lie the chief merit, possibly, of 
this Information The monthly publication 
of these cold facts tense;) « the unwfr rx- 
Irrmes of hoth wild optimism and drep 
pessimism. It is said that the greatest factor 
controlling business it psychology— I be state 
of mind of the men who direct and manage 
the business of the country, tf in publishing 
this information about Muncie's btbtoe«s 1 
activity we can give local business men the 
facts that wfll help them avoid dangerous 
psychological extremes, we believe that our 
efforts at? worth while; (hat the published 
information justifies it* existence by the use 
to which it W [nit 

There is anotner point of usefulness m this 
inffirmation, suggested to US by a local mer- 
chant: It is a measuring ttlclc for sale*. If 
current payroll* increase over list year's 
figure, this merchant reasons that his *inrr 
should show an in crease of tales in the 
same percentage as the payroll increase. If 
the payroll figure declines.' he tries to keep 
his sales-decline percentage below ih.il of 
the payrali'declme percentage 

"We used lo guess whether business 
around town was good or not in ihe old 
days," is the way he puts it. "But now wc 
don't have to guess. If business is gond in 
Muncie, I know it now. and it's my business 
to we that it's good in our store. If general 
business falls off a little, t don't go into a 
blue funk and believe every rumor peddled 
around, because I've got. or won will gel, the 
faetl. It's our hurincss here to keep one 
jump ahead all the time." 



Congress and Checks 

ANY SENATOR or Representative in the 
A * Congress «d l Iv.- 1 ■ it'.. I i. 
not write his name, cue gel his salary by 
making an A' on the back of the check, and 
getting two persons, who can write, to wit- 
ness his mark 

There is scarcely a member of cither Hou*e 
who realizes that Us monthly paycheck in- 
structs him how to grt Ms money if he can- 
nui write, hut it is printed on the hark of 
each treasury check sent out by the Govern- 
ment. 

After explaining ihat the check mini hr 
Indorsed in ink. these Words appear: 

"If endorsement is made by mark (JT) St 
rnu<it be witnessed by two persons, who can 
write, giving the place ol w tidw k ia in full" 




Ford Twin Cities Plant 

TN this Ford manufacturing plant de- 
jL signed and built by Stone & Webster 
at St. Paul, Minnesota, the ground area of the 
single-story main building is nearly twenty 
acres* and the capacity of the power plants, 
one steam and one hydroelectric, on the 
Mississippi, is 25,000 horse power. Albert 
Kahn was Associate Architect on the main 
building. 

Materials for manufacturing enter the main 
building and are unloaded direct from the 
railroad cars. It is planned to have the fin- 
ished product descend by elevator 100 feet 
to a terminal chamber and go thence by 
tunnel 700 feet to a boat landing for shipment 
by water. * ith* building u i«o hn io«m by too £■*< *uy.) 

Stone & Webster 



INCORPORATED 



BOSTON. 14? Mak I 
NIW YOMJC, l» Smlm 
i llK AMVLr- V»..«~l is*»t tiki. 



I HII AtX I I'HlA. Ga>Tim 
SAN FRANOSCO, H.H«<«i nhl K 
I'M I HUH, LIbib* Ina CUk 
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is cutkMht ■'■ mrjt—lmtt •. Mad Hm*t. n 
rjt/AA AM SACKUHNT. Fryman. rt:t 




Oakite 

methods 



protect industiy 

against waste/ 
in cleaning/ 



NOW, more than ever, die demand u tor 
lower prices. But bow us there be 
lower price* when there in no opportunity 

To red nee labor or raw material coats? Th^ 
answer is reduction in waste- This is toe 
key to present-day jrroflrs. 
As over 28,000 concerns tn mere than 100 
lini>i of inrtu-.irv km**, thr prcnlii;al wh^-. 
of old-time cleaning praciices need no loop- 
it be talented. By standardizing on Oskitc 
cteirtinj materials end methods, these con- 
tern* tie oeneSdni; through waste-saving 
profit- making cleaning. For OeJdle mate- 
rials ckuii thoroughly , In Ices time, ol lover 
coat 

We ere reedy to prescribe better cleaning 
methods (or your plant, ud to stand squua- 
ly back of qui re comroende lions. 

These booklets give you the fact* 

jUOOKWt MKT A L CUSANlfiG , 
Gi*t* imt/Mttii'Ht /of dtiinint wwiwy ' 



illKlTL 

Met 



ALTOUaniLE .SVD 



unl ami tos i>.i 

ekaxtnn .i«Jj»«nuWf and avplanr partt. 
(UJUTX l.\ IXSTITI/Tfwtfi 

Cleunint in hoibitait, asylum t, kauuu, 
taiiegft and tcAmni. 
UAKITF. CI.KA.VtNG URTHMtS frtK THE 
O.ltRr I.YliVfTHY 

Int)hiiii>s milk pianii, dairiri, mamtr. 
its, tketst factorial, cotuktitsrirt, ami 
if i- . f flint pliinti. 

i u„imsg i\ fLUL»oj.p xxp car SJiarf 

Unlit nine «™»e *f •»•>" imptitUiitS 

(UaniHg. ofxTMiQn.1 of taiiraid cud <#r 
maintctrnntt and repair. 

iixKtrt. r.v misam&s 

twit \)ltf)n( Mfinr, IMiktir Ituii mvr timr, 
labor and man* v. 

■J < KtTL l\ IU tfHK m 1 V7\> 

Citawint twietim. fit rtmtm, aerf 
flthrr ptwr phitii rt/nip/nrxl. 




OnXRXlCTh* Mm, Ikuinl 1*11.1 ■ ,i, km UN >r 



JiSaMr, albAtuBti. F'a . 
nrlllLipurt, ' flm ^tra 



Mlnm-aiull., ■ Helium). 
l'l*lL 'IMllMill <'«<, r><H 
"n»HMiij u> • ranlsad. 
Inrrvitrr. tiwkronl »*» 

vti:inu>N. n i: , miiun 

11,111. Vjlvltll 



Album Ok. Il.lilawva, ISavMs. 

nilff»iu. I mjiii Ir-i. Hil l I '■ . 

ifitmtll *i:i«»l«nl * ii>Hm 
DM Ml ' I" .s».--ir.M. " DeM) 
t 1i*l i-l, JUnl.'-ti'v U*r;i r.: 
.*tt». k U» Ar.|.kn. • Itn.nAn. 
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OAKITE 

Industrial CleuninqMatrriali .^Mtthodf 

ejmi" it MAHir^TTvare at e«mn oHimftin 



Let's Pay IL S. Judges More 



AhJJX providinji fur increased intftrira 
for Icderal judges ha» been reported 
to the HntJ*r by ihc ( orrtmittee <m 
Jurficurt'. This bill prop»«es a asJary w hed- 
uic that would materially increase tic pay 
of the Justice* of the Supreme Court of the 
United States, United States Circuit Judges, 
LtiiiL<J States District. Judges. Lhc United 
States Court of Customs Appeal*, tbc Court 
of Appcalj of the District of Culumbi.i. the 
CnitetJ States Court •■: < ;\w :-.i|m ■•■ 

Ctjurt nf the District erf Culumiua. -iivd lhr 
Bcavn) of General Appraisers, A ^imiUr hill 
i: pcndirifi before Ihtr Senate Committee on 
judiciary. 

Pri-M-:iL s^lnrie* iird the salaries {trupur-cd 
in the Hou^e Bill arc as iolluwa: 



C<nxn of On 
fhirT Jl- 

Trrij Jq>4b>b 

C-Tirl r* - Ctnrto™ A 



thicr ,|ait«n 

l.ourt nt KtpijnA* 
Ctucf ^Jnutlct 
Aanr.Ht>' Juili 

IMfaMnp Court 
C'llainbu. 

CUsf Justin. . 

4mti J lull 
lluir: i>t '""Mj-ra! 
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Federal salaries in the United States .ire 
nut of line with salaries offered by certain, 
slates and by foreign government*. 

Chancellor Receives Large Sum 

K0R INSTANCE, the Lord High Chan- 
cellor of Ertftbind. a position correspond- 
tnp to tbc Chief Justice of tbc Suprvroe 
Court of the United Slates, receiver the 
rtiuiv.knl of $50,000 a year. The Lord 
Chief Justice of Ert|(Uhd receives approxi- 
mately 340,000 a year. Other positions in 
the judiciary of England, corrrsponilitisc to 
the Supreme Court of the United Slates, 
have salaries ranging from $25,000 to 
$30,000. 

These figures are typical of the general 
Mtuation in England, where the entire 
jis-ii- nl Mm. lure i- havd on «alnnex itir.nl;. 
exceedtttg those pecA'tded (or American fed- 
eral judip;i. District Judg« in this country 
are paid $7,500. while Jtwtice* of the outer 
houw in England, position* somewhat I'orre- 
suonding to n>irr District Judges, receive 
about ?18,000 a year. 

to Scotland, In Ireland, in India, and in 
South Africa, salaries of judges greatly tot- 
<red American ubtrics and in many case* are 
twice the amount paid in this country to 
judges occupj-ing correspondiru; posts 

State-court Salaries Hifch 

IX alANT stale courts in Amerira judge* 
» receive sabric* far in excess of salaries 
paid Federal District Judsrc* and in some 
cases greater than the salaries paid justices 
tif 1ne Supreine Court of lhr Uniln:! Suir* 
Aj sjatrd iliovc tht pn.'K-ni sabiy ol Kedrt.il 
District Judsxs is $7,500, of Federal Ciriuit 
Judges, $ft.500, of ju.ucir? of ;hr L*nit,-i! 
States Supreme Court, $14,700. Thcv 
uLirics compare unfawrably with state 
ssihirjf cited bv the House Committee on 
Judiciary as follows , 
A htsikt of the Supreme Court of tbc Stair 

r# Ohio Or>iicn r*/i f4t*ti m/mti*» \'mli»*'i Ki 



ol New York (the lowest court of general jurb- 
rDrtioni rKeim in Mew York City »wo and 
one MhtnJ tiroes u lante a salary a> a judsr of 

lhr t'mtfd SLatea District Court, lor lhr Baluxy 
h) there used at $17^00. EL«ewfaen* in the State 
I Ik sabiri is $10,000. wlulr (be ssitry t >f a judw 
of the couri <■{ appeals In Sew York i* 

In MaMathiuetts a judfr vt the superiirr court 
h paid $10,000 and a judge ol the supreme 
judicial court $12,000. 

Ifi IVnnsylvania ■ |utliir ol tbr <ujirrmr roUrt 
teceh^s 517JOO and nf the nunr-rior court 
51 »,000. t" l'luUiirlpbU ami Pilt.itiiitsli a 
Common fleas judge receives f 1 1*00. 

In New Jersey a judge of the supreme court 
or a vice chaDcellof ts rtaid HH.Ke and ot tor 
cuvuit court |ti>,000. 

llhnok pa>s a judge ul the supreme court 

$tfJXX\ 

Mithiirun |iay» a. vupretnr timrt Judfie Sltj.fHKj, 
while Dome of tbc circuit Judges receive 
S1U50. 

Other eiamples Jtlrnml without tiumlttT could 
be ahscmbled in which special roasters, receivers, 
or trustee) huvc been paid many times the 
vainly of a Federal Juii^e for services lest oner- 
ous and nactfnr. 

No iditur in the preservation of the in- 
tegrity of our government is more important 
than the judiciary. 

Present Judicial Pay Inadequate 

TrfE prestige and tbr rffcLtivcness of the 
courts are determined largely by the 
character uf the men who serve. It is an 
admirable commentary upon the prestigu ul 
our federal courts that jurists of high 
character have been willing to serve faith- 
fully for compensation much helow thv.iT 
worth as members oi their profession. This 
fci a sacrifice that tunny men tannttt make and 
inadequate Miarira provided have led many 
eminent men to decline appointments or to 
relinquish I heir offices. 

Low salaries constitute a menace to the 
administration of justice. In filling judge- 
ships the held of choice is often limited by 
the salaries offered. In the profession of law 
the rewards for competent men art hi«h Jtu] 
thcrefore t it becomes necessary to offer 
liberal salaries in most cases in order to 
attract the type of men who ought to serve 
the courts of the United Slates. It seems 
n ibingeruus and short-sighted policy to 
jeopardize out judicial structure by arlh. rinu 
to salary <iand.irds that deter highly qualified 
men from acceptmg appointments in the 
;in!ii i.i ri 

The problem is not merrly a question eJ 
retaining present judicial personnel Look- 
ing Ui the future we should build j tmdiilon 
for the judiciary thai will induce the best 
men in ihc profession to plan definitely for 
careers as judges. 

Such inducements must include assurance 
of salaries ihut will adequately care for 
the economic needs of judges and their 
families and will provide educational and 
social opportunities thai will constitute a 
full and MtUfying life such as these men 
would expect to enjoy as lawyers privutely 
praciidng their profession*. 

This subject has received the attention of 
many organixatlons represent ins the br»t 
thought in America. By fixing the compen- 
sation of our judges at an ^deqiutr figure a 
great deal will be accomplished lowunt thr 
rM.ihli'hmrni tif thr inuependente ot out 
courts which will mean a further safe>guard- 
ing of the rights of citizens and of American 
institutions. 
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Changing Stocks Do Not Antiqnate Lyon 
Steel Shelving for Churchill Drug Co. 



Till'', Churchill Drug Cotupauv never tears 
down old and hmhU nrw facililica for 
ntorinf! it* chuu^in^ tiiu k-. A ipiick read- 

jilrlniF.-ni ..i llicir \ \ ini>|< i I Sit. 1% 1 1 » 11 1 ||u- 

■Vfteni is ready for Uie new order of thing!). 

The eu tire iufrlallati an>, in thei r three whole- 
fiolfl hoiine* at Den Moines liurlinglon, and 
Odur Flapldf. Ikw:i. i .111 In- ri-.ir ranged w n l> 
■in 't'to-y con be expanded without coo* 

f tjxntti. t ,J < i» Si eel Shelving - tritiif! cn<j[i.-;li 

In Aland many moving*. It is the straiun»t 
Mandard ulrcl she tving made. And brinj: »iand- 
iinli/.ril. ailiUtioii.il uiiihi'iui l.c uddtd with 
mi purl ofllH' r<plipnit'llL lji-<oiutli£ idwili'U 1 . 
Hcxihitily, i-tatiil.irdjr.itiuii. -ir. it L tli and 
I .ii I inn; fini-h render Lynn 
Mi r I Slorap- Miitiipiui-iil rv- 
ceplionally veil suited to a 



crowinc or n changing buninei-s. You can 
bay a lew unit* «»f J.von Sleel Shelving and 
add la it as vour needs expand or ui vou dis- 
card the old #y nU-m — Inula j our *4ecl istorajte 
eytrtem by easy Mage*. Or you can completely 
enuip your huainraa at twice in accordance 
with a welt developed plan — a [dan of effi- 
ciency, convenience and economy, 

I Attn 1'UlginrrriHi! Surtut' 

IiVOD Elision m lo-lp on many Morage plan*. 
They wilt study your iieedw and MtMMi in 
blueprint form, complete recoinujrMida.. it 
lor tool room, warehouse or mock room, Thia 
scrrirr i» without cost 1o you. Write today- — 
wbejheryoo accept ihuofTrr 
or not. tor literal tire on L\ • in 
Steel Storage lMpiiptiH-ni- 



"Servers 



LYON STEEL STORAGE EQUI PMENT 

Steel Shelvtt?g, Lockers, 'Bares and General Steel Storage Equipment 



LYON METALLIC MAN U FACT L RING CQ 
Jtvnnn.\ in i vi 1 1 s 

Branches and Agents in All Principal Cities 






li'tirn wrttnta » 1,ioii Uztulic MtMWKOTmiA Ca ttntr mt»Hnm Battatai 
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ride: to 

HEALTH 

in your own home 



ENIOT ih» i port of Kinp end Qtuscra t Sil the 
#4t# til Mill fOUl folaf* 4*1 |hl i;n»ljn« tlSanl 

healrh-ft.ln* OiiiiJ a/ ■ bruit etntar, a Muroy trot . 

pal1i>p— taariumf latninf jnrnnihimi Whir 
the jwh I'pScir mro vour cb*elr,. mud ttd blood 
counim ihruu»h mil vtiniu lane up >:-,.p ii.ukIi 
hwiih dull lauW fotllnt, *rt rtd of Ub 
fit and build tolij holrtlT llcah. FiJtreti manutra 
Ot.lr aatnda ilia InrrA'nua Nj>j*l4«tOT will dtwhk 
rfur lor at lltln*. Th* Battle Creek Heilrh H+rit 
XI mirxtloui apart, * ricaf bulldrt. icreerar of Srn 
routSilul &IU««>. > Hatful tame— all raffed Mia one 

FtBuv M»n uid Warnm tttdi Thti Wij 

KunJred, of world fa r»u>M»p*<5pJc. includlnc frrrar 
d«a< Cooltdat , tt wim i ttrnt atucmanri, bit bwnt» 
(MfUllTti, lea.! : i i- .-rrvinnan — "I r — 1HI»| 
ih«"M*<hajfticil Herat" rn kerf, fh Mail, a tlf fit Th* 
Bertie Cieek Health Hot a* te-anducea ronlr lit* 
haatilh-ti'llaf batarttn erf han*}h*ck ndng arnJtouT 
the TLik and aaptraat of keepbyga Live aiueul Ear* 
to Jtwtata, ttuidilr bull. «lar, n tradr far 

on vojt par* lat mj arrxl |du die 
lit bioi.liiji»"KF'Kf nT"i'li<rnub'.iiiLbu laactxtt 
Miff luw ep*Kt jtow vampinj Ainrtjiet — *h a» ffMea} 
able un wit keep *»*ll and jron*. Wtite uida.' 

Sanitarium Equipmext Co. 

Saaa.71 COOMIHTH IIWL UTTU Ctlf H, attCA 



THIS BINDER has 
space for a dozen 
copies of NATtorTs 
Business. It is bound 
in black and embossed 
in gold — is an orna- 
ment tome band some at 
desk or bookcase, but 
unlike most ornaments 
is useful. It will keep 
each copy clean and in 
place so that you can 
always find it. 

Cloth bound £2.50, and 
will be sent to you post- 
paid on receipt of that 
amount. 

Nation's business 

Washington 
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Birthday Banquet 
Recalls Genius 

A UTTLE-KNWN American inwntor 
*a wis s*rtb Boyden, whose gwnir. In J him 
to discoveries that have served at founda- 
Uow of several modern industries. His part 
in liuiJ.iinr; American indu.iT.rt,- *-a« ItruuirhL 

to licht j! a recent banqUct at Nrvrarfc. NT, 

»bcn the centenary of a foundry which he 
started was celebrated. 

A list of his inventions is imposing enough 
without mention of the circumstances sur- 
rounding ihe discoveries. It b enough to 
fire the imagination to wonder at the rangr 
and thoroughness of ihti veraaLiJe man's 
mind. Malleable iron, patent leather, brad 
and lack raoUnf machines, a cut off far 
wt-im engine*, a method of producing zinc 
from ore — these were only a few cinlsi Andjnp 
examples of the disc oven™ nf this busy m.ni 
At the time of his death at the age of 74, 
in IB70, at Hilton, N. J., he told friends 
(hat he had enough experiment* on hand to 
last two whole lifetimes. lie was thrn «- 
perrmfntiiuj principally with bronie, hut 
found time to devote to his garden, and 
succeeded in leaving a reputation as a nor- 
i j i- till ur 1st , <JcveIup;!iL' -i ^Imttic whith 
were tfistinguished for tbeir flavor and site. 
Fifteen berries weiehed sixteen ounces. 

He Perfected Malleable Iron 

r)Rf\iR\Kl.Y hi* outstanding perforrnancc 
1 was his compJetion of n process for pro- 
ducing maJleable iron. He had worked in his- 
grandfather'!: forge shop und blast furnace as 
a bey, and had once noticed that a bar of iron, 
which became lodged in the brick walls of 
the foTgr, was annealed and workable when 
laken out of the furnace. From this fact 
he worked on the I henry that the workability 
of iron depended upon the heal treatment. 
In 1826 he brought, hi* experiment*, which 
lasted six vears, to a successful close. In 
1825 the franklin Institute of Philadelphia | 
awarded hiro a premium for buckle* nnd 
Other malleable castings. 

He wrote: "The Improvement consists fa 
mixing rosin, pitch or tar. with bituminous 
roa] and spplyhig it as a fuel for melting 
castings: the coal Is pulverised and broken 
into pieces of a (tie suited to the furnace 
grate, and mixed with rosin, pitch or tar, hi 
.1 proportion Ihe intrniive heal is required, 
■ :>rir -.••!( :. |.r.. port Ion as thr rosin is in- 
creased." 

He started a small foundry' to producr the 
new metal, but his attention was soon di- 
verted to other line*, and he sold his inter- 
ests to a Boston firm for S2S.000. He then 
took up the manufacture of steam locomo, 
lives. He built the "Orange" and "Essex 1 for 
the old Morris and Essex Railroad Company. 
Nut be built and installed ft locomotive for 
a Cuban railroad. Then He constructed a 
steam engine for ihe Newark Lime «nd 
Cement Company, foe a contract price of 
$ 1 ,000 This engine is now on exhibition in 
Newark, 

As a boy be showed unusual [rails. At fif- 
teen he repaired watches and constructed a 
telescope, a microscope, a rifle and an air 
tun \i t-iEhu'iMi lit: engraved a picture of 
-George Wasnagten and painted a miniature 
of himself im ivory. A year or two laier he 
constructed his tack machine and his wrouitht- 
iron nail device. A method of splitting 
hides which be per! r-d at 21 is still used by 
bookbinders. He engraved his own business 
ca*d*. 

In 1S4Q the gold fever win in his system. 
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FffiE DESTROYS HOTH BUILDING 




CeMMatat HllBBaV IuMcL AlaTfl 3. IWrdL— FiffJ lata* 
WW aH SlHi tMHaBeaaV faaaUirt Atj*U U UVaaafUaa** 
l^ft. afaatroyeaj tlaa aar»ai-*l'irr tjtanA liantaj 
ShtAJItxn. 

\ U ..llnl, Si.„l SaJn U 11m. KdcKki-McCarieiii 
Cbl W rert>wtrwl frrau <Ja> rutfl». adler „ Uuia; 
iln^i. that ln,|iault id turn r I IMint »lawj ajarilrn "t"i 
tJar (TTjahkMr "rithi cif a/rarknav. f IpejntaJ afto 
latiday,. tKat aaata aaefivnmj lia laattiemia in ^a-rfn I 

'i*itr> ]caab "i . i.ur ki.Liinbar 1 irt'itnt** niu. iiwniIi 
T c«r bal^na-a. r«m. M^liuk Steel Hafm •> ill ywy 
I't l itrni- .*Ufn» »lllai1a|iall Irarlil' icaia 



irtb u» 



■lat llilllt 



HP 



llvj lam tana nailj batatntUT **alf»l— thl'V 
|aajT« „ reamrat tat hatttaaj Bmteatltaaal jjhaitMKl trt larllaul 

Bim. Tbwn vno'ii ill.fHHt M<iath>k-l1uflL Slaatl 
SotHL tp <*m, 

I , > , ! ',,1 I,,i->t r ■ 1 1 - hi<t rallnr in- 

Hut^iwv tjffl^t ) Wrlle lor rannt airiJi-fant taf 
MaMatia pmn a n aiim In hiff Tim and burftltlna. 
UK aatUakatleat «wi turtMr jMirt/irtaiiri fur yfi' 
ri« iiril« ami 'ahuiblaaV 

THE ME1 LINK STEEL SAFE CO. 

tv," "B" TOLEDO, CHUO 



M 



Better 'Protection 

EILINIK 



BUI LT SAFES 





MAKE FILING EASY 
and FINDING SURE 

OKittn ytmr 61m frmc mat* 
Bjid nuetitaTcatl 1'tlLTa tn drtlrrl 
W n«n* PIBBRSTO* 



TTlew pnr.le.li 


ilini.r 


ctnarrUdii in lii 




In |tj all :hr i 




«v)4« inil keeE 





lliev »ik»r«£jl 1«ncf 
ttat file, prat'et Wa»Jf 
lem utartiri TiaLHt- 

Hnan lat tl> * lalSM tart l«« U»B iklfca LlU illaa- 
taosJ Aa|J nataaaaa tSal Caantlltl aaflaajt IWM4 ttmli 
a,.«n init ..iati. Uaiauiai KM aarnt. Omtaua 

MMla*H 

IXUMTOK t"l «*• pchmi Jet- ■ <X4aunr 

aaat aa ttiraa hataihMl laitaaa. Thn *itt itucva*. a 

J, nan wtUmrt awaJfc fafaVmlMa) am t" eta-l ft 

Hdaiauaa. tint.ljt FRIE aaiaaJa (aaat,. 

S.-JJ amir l.' rirejr* ttUtil inirrM 

National Fi twrit ok F.nvrlopc Co. 
Ul M«t*rSt.. Phll.rl.lrKl.. P». 



Fiber tttoK 

I 1 ! f»1 



ATTENTION 

rilAMHl'K.-' 'I- ( 'OP.SJiRCE, N..li •h:i:1v 
lciK<wn nhirt errnipafly rkairrw to tocale mami- 
fofiitrin(j plant in wtiiall town What rndtte*- 
aagerta haw vciu to orTrr i Adclresc Box lUo. 
NAttoM'a BvtaKKas, WaahltifOan, D. C. 



trap* va^Hn^ u ikf itisftt MjftrHttri Unit mrntijn Natiw't fJ-nnrii 
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and he a year serkinff cold. When he 
relumed to Nettie, he was given a recep- 
lion which was a local celebration. Cannon 
were lired to mark hi* return and the whole 
luwn was present. He was soon back at 
work, nnd in ii few month* had turned out 
un improved process for the production of 
Russian sheet iron. 

As well as something of an artist with oils, 
he «u m accomplished violinist The first 
iljfittc rirutype in ihi* country was said to 
have been produced by htm. One of hi* 
most intcrestitiB devices was a stale with 
siring* stretched across the face so that he 
slight nuike notes in the dark vi the idea* 
which occurred to him while in bed. It has 
been tinted that he helped Morse with the 
inventititt of tie electric telegraph. 

While the versatile Tiuyden did make large 
nirnt* uf money from his invention*, for hi* 
time, he was not in any Hensc a successful 
business man, During the Last day* uf hi* 
lift- he wn* forced to work for a small wage 
to obtain ihr barest necessities of life. fas 
friends tried to collect .i relief fund, hut he 
heard of the plan And stopped it. 

The firm which he founded to prndme 
malleable iron has had an enviable history 
It u now i he Barlow Foundry, Inc. The 
fact ili.ii many uf the foundries of the 
Newark district were founded by men trained 
in this shop attest' the worth of the insti- 
tution founded by a great Amrricaii genius.. 



Peaks and Valleys 
of Business 

f \l.h ii. kf regarding "lying statistician* 
y-*»nd statistics" (ail Hit to the face of 
our present need of more and better factual 
data in modem business management and 
intelligent industrial control, says the De- 
partment of Manufacture, Chamber of Com- 
merce of (he United States, in bulletin No. 
.16. In part, the Deportment aaya; 

Trrnlf association* can Tender to their zwm- 
bcrs no mote valuable service tlutn perfcctin« 
their methods ol italherlhK. <«mniLlrw and re- 
porting to them awl making available in the 
trovertiment and publk, current figure* which 
will pive * composite picture of what ta going 
un in the Industry, It k on the basis of suth 
facts that mil only tbe producer, distributor 
and toiBtimrt may act Iflielligrnlly hut afews the 
Secrrlarr Cutnnwrce b enabled to report the 
trend* of industry und business. 

The peaks and valley* o( supply "»! demand 
in commodity market*-— «nmnimw called the 
"up» aiwl downs" In business — are due in no 
*mall degree In the lark uj dependable- nsntm 

to guide or Influence ji »Jv '• l in 11 livl lual 

irsulatiiiii ol production and distribution- In- 
dividual errors in estimation or guesting as to 
Firixludlon, shipments, stock*, ntr_, in Hir sfojg;- 
errpite often rulmlnate In overproduction and 
ihr stagnation of tustjrffafltlofl in many lines. 
1n the great loss and detriment of all concerned. 

Why rliih'i w* have these vital figures? 

Tlx answer is, we do, In a Dumber °l out- 
standing; and successful linn which appreciate 
their vsluc — but with the remainder thr Thief 
reason Is the unwillingness id business to give 
up it* figures because it has not fully realiwri 
■he value and use ol statistics In business man. 
aMtgnt. 

Thr lult id the trade association in dealing 

<*Hh This problem b Twofold. 

First— tu convince hs memhrrs til the kicji 
value o| developing vital facta as to what if 
aaiftft on In the Industry awl Ike practical use 
which may be marie nl them in runt ml ami 
tnaJiBgenw-nt. 

Second — since the Supreme Court ha* stamped 
with its approval the gathering and distrthullao 
of trade «<• lis ties as information, ns n taut- and , 




This key 

opened the dark room I 

qA large manufacturer of automobile tires 
knew that current basic FACTS about his 
business lay hidden behind a locked door , . . 

HIS OFFICE was filled with tons of detail sales data. But he was 
never able to analyze it quickly enough to use the current Haste 
FACTS. These facts remained as securely hidden as though they 
were lucked in a pitch-dark room. 

Then he found the Key which unlocked doors and let light in . . . 
He hegun tiding Powers mechanical accounting methods. 

Power* methods gave him an exact "x-ray" of hi* business. For 
the first time, he got the current haste FACTS underlying the con' 
duct of his bunincas in time to make use of ihcrn. 




SEND FOR PORTFOLIO 
Powers Accounting Machine Corp. 

1 ] 5 Bnsadariy New Yoek Or* 

. HAVE YIMJ34 hUCHtrrAkV lll.L Tltl.S tN • 



V omwn A ew B O tlsiB NfachtncCcMTp. f 

, t ■ 11 i V_ V i. . — '. . E " 



Nto Vnrk CTlr 



XK'irfuu.f t.l<lij;.inn K ij. p liiruil\ >rrul \ - J ■'■ ' _ '■ \ J 
the portfolio "wftuihimf -^u/fi n»J ■ '. 

I'roJHLfidFt .-"l/rL-ft.mnxfti." L. ~,— J» ^-^.Ifcfcg 

illuairjiin bow nclbknown cosiccrnausa Powers mtlhtA 

keep tlu-ir hiiilrwiwi clear »ndl I 

JVr.. 

-HJJrtM 



Ji'Sn m.uuiij la Piwiii Aiwium M*cni«B Cose, tlrtut »mnm W«li««'r fl«n'»#jr 
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GO SPACE 

saved 

by use 
of 

PIONEER 
BOXES 





be&imalfl activity for trad* association* to en- 
K( in, associations should reconstruct whrrr 
DCUttf]', their machinery and methods ill ile- 
vdotiinss and rrporting tacts uf lateral tu 
those concerned . . . 

Since ihr court drcemn}, tunny auocialjun* 
have cone into Ihu work. We iuve anthefrij 
for your Information mufi data a> to what L> 
being done acid arc prepared to conaider )uur 
utuatiun it you arJorri us the opptrrtuhlty. 



The hexagonal Pioneer Self- 
Struppcd Boxes used by Locke 
Insulator Corporation fir. to- 
gether in -j cur or ship's hold as 
efficiently us cells of honey- 
C"""^^ comb. Asa resultthecargospacercquircd 
for i certain number is reduced by 30%. 

Break age is nil. The shape of the Pioneers pre- 
vents shifting and the porcelain contents are fur- 
ihet protected h> cushions of veneer, developed 
by General Box Kniliriccr*. furnished us psirl of 
the box. For ten years these specialised Pioneers 
have delivered Locke Insulators in Europe wilh- 
out a single breakage report. 

General Box Engineers will work with you lo cul 
your shipping costs and losses, in foreign and 
domestic trade. No cost to you. Held in'*Giincral 
Ro\ Service" — bulletins of information <>n better 
boxing and crating methods— what others huve 
done. Read, too," Incoming Shipments*' that dis- 
cusses boxes from the receiver's point of view. 
Write us [or these booklets. 

GENERAL BOX COMPANY 

5<H N. Dearborn St. ■ Chicago, Illinois 

Victoria*— R*tal*m> f.a.. ftramil.ru. JV. 1"., Cimtim'tn. 
0*i». itftrrc, Jf>±,. Ji,r $t t.tnit. Ill, Wm; 
1'mMt CUr. ,W».. loMiivHU. A>.. Sikeitir. Ttmu., 
Nr* Otttnut, La., Sfitlvynit, WU., ft iwtitn*,*. 1/au. 

General Box 
Service 



ONE COM t'LETIi SERVICE PROM TIMBER LANDS TO FINISHED PRODUCTS 



They "Tell" the Boss- 
and He Likes It 

IF YOUR boss suddenly called you in for 
luncheon, would you think it .i good time 
io turn loose; on hi* product, rail it rotten, 
hsdiy packed, hadiv installed, often, jiul 
hadly in need of vital improvement in it» 
Ljftfiat organ*? 

There wan a boss who tilled a kit of hi* 
men in recently and save them a dinner at 
which he himself presided. And be called on 
his "boys' 1 for UtUe talks. I was a stnBfri 
in their midst But I think the next ninety 
minutes wens full of hotter ear shots nrid 
warmer '"mrjuthsfuH" than 1 bad heard for 
a Ions, lone time 

"'Say, boss," said one young man, "that 
darned form you sent mr t« fill out. It 
wi'-n'i cul to fit i typewriter, and 1 h.ul r.i 
matte Jn hmiT writine; r hr in^wors t'ml 
you print the fluff the other way tin the 
paper And bx it so it will fit a writing 
machine ?" 

There MM applause all uver the huu«r 
The "kid" had spoken a wish of all. The 
boss — he just smiled and Irmk nfl(ee Anil 
trailed for mure, * 

"The expansion valve is rotten. It flicks 
•rid 1 get a hit of kicks about it Your 
competitors have b all over ua on ex- 
pansion valves. 11 Again applause — *ttd again 
a grinning boss, with pencil in band and a 
call fur marc. 

And there wbi more — an hour and a bail* 
uf it with the principle of frif nh\!e)tf sunk 
without j trace Going to meetings hid been 
my sole occupation for twenty ye.ir*. hut 1 
had never been to one like this. 

And this "so's your old man" stuff was 
right out in meeting with the Old Man in 
rht chair Tfnw (uulii it he? A el, i tin" 
around thr rnura seemed to give an answer. 
My expericnrr bad Wen in the Lilllc America 
nf Yesterday. 

Big Americans of Tomorrow 

HERE was a gathering of Big Ameri- 
cans of the Big America of Tomorrow. 
In ae»* of factory space behind tiis mretina 
room was manufactured a product told all 
nver America and Canada. Here were the 
"boy? from the field," called in To meet the 
Old Man after years trying to tie bis product 
into consumer demand*. All had met difficul- 
ties. They had blocked sales. The but thing 
•hr Old M hi w.inted was sales. Thr big thinx 
hit young men wanted was a product from 
the Old Mun that would "knock down sale* 
resistance." 

And io they dissected the Old Man and 
idt his works as Impartially as if be bad been 
a ttut tube specimen in a laboratory. And 
the OM M-iri Umk it jusl no Jlr emerged 

t-mlling. called Ids staff around him, and 
gave onlen for shift* in about every factory 
here was. and office policy as well. 
Iramed that it took Iwlh himself 
"gang" to get his great bid inmr 
And both he and the gang emerged 
with a sense of teamwork, unknown in the 
Older Way. 

—I. K. Ri-wjlu- 



Sk ted 

and his 
across. 
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For Analysis-- 
THE CHEMIST 

Any builnes* can buy an outfit of the 
tent -tube*, retorts, beakers, filter*, 
acids, rtc+, etc-, necessary for cither a 
quantitative or qualitative analyst** 
Instead hu linen executives seek spec- 
taliied service in inch matters be- 
cause the materials and equipment 
mean nothing unlets ummJ with expert 
knowledge. 



For Pac\aging 



Th» ci.irrr..ili h * ■ hlp-petis 

tictttraie tiun the frvulns Soil rxfc- 
rwiuT wbicK so into its Jr^lii. 

MmIit LUn .re u kl! lllf IxiJL «hu*j!J 

tw ntsdc of — fr<* on dnlan «n<l 





lit Ktum's Package-.— 

TTHti Jefferson Glass Co., 
JL Follansbci*, W. Va», re- 
ports rliat some fifteen 
ixwmhsago.an Hgs.D"P.E-'* 
designed cartons for their 
extremely fragile illumina- 
t tnf[ glans ware . Experiments 
with about 10\ uf their 
thipmint* proved so satis- 
factory (hat 85* ot their 
pr*>dirvf« are now pai koti the 
H Sl D way. Shipments 
weigh from « to 50 lh«. 

In addition to a saving of 
JOS in packing lime, the 
package* arr now 40 % tight" 
er than formerly, thereby 
•.win)! customers thousand* 
of dollars annually In «hip- 
pm« tharves- 



the Package Engineer 

A SHIPPING box isn't "just a box." It's a means 
of holding — or losing — customers, of de- 
creasing or increasing damage claims, of saving 
labor or wasting it, of reducing freight expense 
or paying needless charges. 

In which class is your shipping box? 

Let an H & D "P. E."— Package Engineer — 
study your present methods and tell you how they 
match up with the best modern practice. He will 
bring to you the experience of a thousand ship- 
ping rooms, plus his own first-hand factory- 
trained, laboratory' schooled knowledge of the 
manufacture and design of top-quality boxes. 

And his service and counsel will not cost vou 
a nickel. 

Why and how we can afford to give 
this unique service is explained in detail 
in our book, '"Hon 1 to I <c H & ]) Free 
.Scrt icL". 1 ' Send for it — use the cou- 
pon or write. .**• 




The H l N D E & DAUCH PA PER Co. 

KHWAHK STHET SANDUSKY. OHIO 

CsmJlAA AaWfSsa 
Tikvciioi KtM«9rr*n.5"t'" , *TiLnJn«niisA»s. f 

r ■ 



THE HINDI sk DAUCH 
lOaWsasrftu awsdsiskv, OU*> 



T*w B'.rU'i Larfiil ftmAtrrr mf Cm IS H 




Plnsc Um i Pack**! V.nft- 
nr*r lsIL *..»••..„ 



□ 



SeoJ mr earn at bcnUai, "M«*p I I 
• U- H * n frrt Ssmc*.*. . . | | 



None of 
Company 

N'sffM ml 
Wr.jrr 



StTtrj 
\J.f..,. 



L.r.. 



CORRUGATED FIBRE SHIPPING BOXES 



t* Tai Ilism • tiu.xii P»m i^r.n rW»* w««ihi S'ttim't PrtU'it 
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SIMMONS STEEL BEDS 

in construction 

The great shops which produce Simmons Metal Beds 
"Built for Sleep' 1 never sleep. In normal times the 
rolling mills often work both day and night. Naturally, 
they must be driven by dependable machinery. That 
is why Morse Silent Chains transmit the power from 
a 500 H. P. motor to the rolls — meeting sudden load 
changes, starting, stopping, reversing — the hardest kind 
of service. 

For one-tenth or 5,000 H. P. the same results are 
possible. 

Belt-flexible, gear-positive, 98.6 r , sus- 
tained efficiency. Over 5,000,000 H. P. 
installed and many still operating after 
15 to 20 years of service. 

j Booklet "A Chain of Evidence" on request 

MORSE CHAIN CO., ithaca, n. a s. a. 

Branches in Principal Cities 
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How Many Trains 
Are Enough? 

Ry ROBKRT 5. HENRY 

0J tht Xnihville. ChattatiMgit and St- Louis 
Riiiway 

HOW MANY paF.sc Eipcr (r:iiti.H arc enough 
for a i own? 
The answer used to be, "As many is the 
railroads can be persuaded or compelled to 
run," The more the better. Great reliance 
WU put in free and unlimited competi- 
t niii in [ihhIulc the Itc-M po^ibie passen- 
ger service. But here comes the sccrainry 
of n cbamlwr of tomtmrrct; and lelb the 
Inter mm if Commerce Cummtauon that ta 
[rain* a day. where the three railroads con- 
cerned are now running ten. would he ample 
lor his town. To one who b In 
anguished and anttry protest that used to go 
up whenever anybody proposed to take off a 
nasitiificr l rain anywhere, that statement is 
so ■flcni»hing bs to merit at least two or 
three exclamation | after ii— Lhusly, 111 

Duluth Takes Novel Stand 

T^UE Chamber of Commerce which took 
* Ihrs revolutionary stand was that of Du- 
luih. The matter before the Com mission was 
thf proposed pooling of passenger service be- 
tween thru city anil Si. Paul and Minneapolis 
by the Nt^rtbern Pacific and the .Soo Lino, a 
p upu 1 1 iii.ii w.i- ..(ijirovnj and will lie put 
into effect. Three railroads from the Twin 
Cities to the bead of the Lakes have been 

■ • I ■ ■ i i mr it'll !r; Li\ Three ■ > 1 'hem 

left within 7 4 minute ffcreafter there will 
he lull two of them, one run liy and for twn 
of ihr railroads. 

lh. i limp ihi! i- to he done in Minnesota 
,k ii Mi]> Inward ihr arrangement that ha* 
been in eflert for several years between 
Seattle, Taeoma and Portland, where three 
railroads, the Northern Pacific. Great North- 
em and Union Parific, are operating sur 
trains a day each way. properly spaced to 
at to give nui.Timum ■-<"-- -ire .0 minim tun 
cost. That other .imjl.it amingemenis may 
be worked out elsewhere is entirely pwwible. 

liM possfhilitv rests upon the new «piril 
in the law which permit* pooling of service 
and revenue under Interstate Commerce 
Commission authorization, und a new up 
preciation on the part of a great many pro- 
pie that unmitigated passenger competition 
Is not always an unmixed, blessing. 

This may be hot ill unrated liv inmpari' 
son of the passenger service between New 
Yopk and Boston, on the one band, and be- 
tween Chicago Mild several Western cities, 
on the other. Between the two Eastern 
citie* there is no passenger tompelitlnn ,\ 
total of twenty-seven trains ire run each 
way daily, oveT three different routes under 
the' *nmr' r or m-.I These 1 rams (ire SO spaced 
thai eighteen depart between 8:00 a. m, and 
6:00 p. m., averaging nearly one every half 

ti<n;r 

Itetwcen Chicago and SI. Louh there are 
lour lines offering a bne pottr-enger service, 
with nonstop midnight Aien and ofi-hmjr 
■Ii'. ir:iiru. ol Itnurmis- special cipii]H:irnt 
Among them i hi-y operate j (i trains «ieh 
duly— hut with Ihe exception of one 
train tbey are tun- in rlocka, with departures 
■•.I bur four lime* during the day. So be- 
tween Chicago and Omaha, where five liner* 
offer a total service of nineteen trains each 
way daily, iherr are crmup ftr-(j;irl iirr> id rliv 
: morning, the early rvrniim .mil ihi- lili" 

i evening Hriwrm Chicago and the Twin 



April, 1926 



\ \ T I U N r S B I S I N E S 8 




Shorthand was a daily drag 

Now he finds ic easy to keep in touch with his 
whole salcsforcc 



t il it s . with hi aflwril offering m>M. ricv: 
service over (evrti lines, thrrr on- livr. Ir.iin? 
leaving Chicago between 1 1 :00 p. m and 
2:00 a, m.. Lbree between 10.20 a. m. r uxl 
10; J5 a. m.; six between 5:50 p. ru. and 
ti:J5 p. m., nnd four at .stallenHg bunts 

Where economy can be combinrjii with 
an actual improvement In convenience uhI 
frequency of service it may be expected 

* • Self - G o vernni en t 
in Business" 

"CELE-GOVERXMIlNT in Silliness'' or 
O u Secretary Hower expressed it. ' !> 
Business Doesn't. Government Will " i* the 
important subject around 'which will be 
built the 1 4th Annual meeting of the UL S. 
Chamber at Washingion, May 10-13. 

Lc.i.lt :- in J mm j j gpsw w ilm 111 .mil bmuu'j 
will by hur. those qun.ii(triH which uoimk 
business and the people's fFprriwwauvw in 
legislatures and Congress, and from th< 
cuss ion American business will chart ill 
roursc for the commit year, 

Closely connected with the main theme 
and, in fact, growing out of it. two Hib- 
jr-ctn will be cmfihaniicd un the main prr>- 
itram: Local olid tunc taxation urn] budget 
irtg; and relations of ihr states and thr Frd- 
i ml Goverttmeiii. 

Varwir- !• rm-hi |?rOU|ji will rut'fid the 

Mudy of si'lf-cuvrrnmcnt inlD several rtefi- 
nite fields, such a?: 

DisiRiiitmrjN I'rinciple* which should he 
applied \o insinJmeni selling from huih mer- 
chant 1 * and banker'* standpoint- The Tr.ulr 
Relations Committee as a means lot develop* 
Lrigc selLgovernntent in business. 

f n»v*anci : Supervision and regulation of 
insurance Insurtnre service, l n 2J-?ft. Com- 
jiulsory automobile insurance. 

National Resovrcu: Government and 
business in their relation to hydroelectric 
power, cool, and oil 

Acwct'lTi. jut: The outlook. What of the 
mm brltT' lndustiy'ft Make in cooperative 
marketing. 

Civic DcvEiom cnt ; Tbc realtor and his 
community: How far ton self-impowd •land' 
ard* of practice do away with the need of 
regulation by M.ile or municipality? TTn 
opportunity of organised real-estate business 
In city building. 

Man v fact I'ttEt: Foreman tr;iininr. impoT- 
lanl lo rndi»tri:il relationship. Selling ynut 
business to your employes — essential to plain 
self-government . 

I-VifeKics' (jmititn. Hiiw *.mern:.iii 
<'hambcrs of Commerce abroad help the 
American foreign trader. Relation o( 
American Chambiv abrtt;n| in United Suiiri 
attri foreign Govrrnmenli. United State* de- 
pendence on foreign raw materials. 

Tjuvskhtatius : Federal aid lo highways. 
Regulation of motor common carriers. The 
city I raffic problem. 

Fjhakck: National bank lejti»ta<icm. Prob* 
lems of state banks, and of public finance. 

National Councillors of ihr Chamber will 
meet on Monday, and Monday evening ihr 
annual dinner of the IntetnaLiuii.il Chamber 
will take pl:i« ■ 

Thursday afternoon will be given ovet lo 
recreation, sightseeing, and a golf tuunm- 
tneni in whkh yiiius and cities will com- 
pel r for prixea on the natirmally known Co- 
lumbia Country Club course. 

A banquet In thf auditorium Thursday 
evening will conclude the program. 

Detailed information will he published in 
i his magaxiac next month. 



RraW how W. T. Howai, Jr., riWMcrf ftt* 
rapacity und you'll take adtrantuge oj 
out coupon offer. 

FTT uIsmucq no I In: road selling erocefic*. 
N me «lniks»lc «.jrchoa»e» dnd diirrwrl 
mur.j^en Kittered over Northeastern Fenmyl- 
nni, Beli md theni. io the o&« of the Moo«ta 
Mcrunttk Co., tkwUyn, * mun wHo Steep in 
iliily much with hi* whole uleiiorte. 

F.ish ■ i!i -.iic.i: •■ Lull repirt gets Mteawfi 1 
■telcpiy— some pointed criucitni nr Mpiul ing- 
gemon I j. Ii L i r a . i j,it W [ Hi.ji re'tptiiu) 
is on aim, witching hitn. Tln» cvcrltMing 
w»n;htulrw« of ule> eiplaim the rcpvUrtM of 
the cumpunr for service. It cvpUitu tbc cirriujr- 
dmify cocccuof " Black Label" calmed foodj. 

But wtutf ccjitaisi rhc witchfolnm* The 
DictaphiMirl "I torn to it," iiys Mr. Hoovrn, 
"u free-lr and Iny Bclltlr *• U it wefe a telephi*« 
wiih the right pifty wimnn »"J li»««3iing. I 
fin .jmcleT acrjon than in poiiifde wth ■BfB' 
hand. With shorthand, prompt thinking and 
acting ire itilled. Ask any nenogTapha-. 

"I dim'r >ec hnw T ever got along with thort- 
band. Vti eraeiiLjlly JiNihled n:v nuif/ui u;itr 
the old inetttcicat nootboolcs wetr tbfown wilt 

Ot 1 OH' IWliOcM." 



Trt Kr K»* attaally lightened the bvriSeo hit 
hu secretary, Miw Mjta Hctlouannl "With 
The Dieraphnne I nrrpf Iutc t" swarle oierrime 
any more. Of leave sninechklljt to be done scat 
nurning," aayi MrfS Iterktianit, "Tile IRAchin* 
It to xxnritr, too, that t no lotigrr worry om 
pottitdc murakci m price quotation or qoAntj- 
tin. Sjriog so mmh him and ntTvout energy, 
I've h»4 a ehance io dnvcliif I lie c r<canvc pot»i> 
hilitlts uf my (ob." 




topttwp W Sir W i n i ii "UiV tKBTkpW* 
|*uhir u*m nir, un Still BeckBHi. "1 Srrf IW 
M»wm» m>ma »i m 4«dt f" Imobixiuh, mi 



DICTATE to the DICTAPHONE 

aml double your ahih'tv to get things done 



What's Wrong 
With Shurthiiricl? 

Secretaries uy: - 

-lb iiltfiwlM.nl W|» 
nag fHiiv'tumji naa. 

u Na at* «W m rr44 mr 
wn." 

"I «aiaf hn a M> an* ~ 
*■ T». ! J d ^iid «u r im Urn." 
TS*w«wSjL wuu mttW lir 
tlaw *<■«' 1 



7" h I li I « .1. -I. til ' / 1,'llh'h FlIM, 



— MAIL WITT! YOUR LETTER I U AH ! 



Dieuphooe Sales Corp, t *4 N»tuu St, New York City j 

□ 1 want to read what leading rtccutites or secteurics say j 

about intrearing tberr abilut wnb Tlit DktapKone. Mail me | 

FREE copy of roar booklet, 1 What'a Wrooa With jsfaorthindr'* [ 

I am a Secretary O ExccBtive □ CJ-tvi Omt) 



□ Please cur 
in t". 1 tiu} 
(CJtlilll 



r roar nearest otfue ro Irnd mr i \ r» Model io 
italid (Hat lliu Uiaii involves no etpeusc or obli- 

n <*w», n wi| « S i ti i<>|^,l>a,aSt«l>aili,T«^. f »»Mj»i . 



When s-*«» im DlCi«rwr.«r, S»i,iu Cnar. flrmrt SSfMlM Itttttrnfi Itnatwiat 
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BLOXONEND 

— the Profit Producing 

FLOORING 



A FLOORING that combines 
,th« durability of paving 
blocks with the smoothness of 
tonfiaed and grooved flooring. 
7Wa BLOXONEND I 

Farter and safer trucking be- 
tween deportments is possible 
when the flooring is BLOXON- 
END. Jolts and bumps elimi- 
nated — loada "stay put" and reach 
destination inuct. Wear and tear 
on trucking equipment minimized 
— rlixir repairs n^KhfjiUe. A com- 
fortable working surface — ask the 1 
workmen. 

Surely BLOXONEND is a profit 
producing Soaring. 

BLOXONEND in cooatrocted of email 
tough Sou titan P4n« black* aneharril 
together onto bueboarda mm 8 (ntn 
Booring length*. Laid over titd or new 
concrete or wood lltwra without inUrr- 
rnpltrig t-peratiano. 

Have yuuf accreury writ* Jar Booklet 
' M ". It contain! detailed ttilfrttamiina. 
a list at th# varied Induatriaa tiling 
BLOXONEND and the Iwihh of pronv- 
Inani arehitecui mho apactty iu 



CARTER BLOXONEND 
FLOORING COMPANY 

KANSAS CITY, MO. 



NEW YORK 
501 THih A>e. 



CLEVELAND 
1900 ttiLhii Ait- 

CHICAGO SANFftANClSCO 
111 So. Mlchijpin Av». iMrlnwnd jL 

BUTTON utTRorr 

toll,, ,»J Si. let N*<1 Sank BU'a. 

DALLAS, TEXAS 
■1.'.' I'mJin 



WASHINGTON, P. C 
700 Imunnii Bld|. 



«ind TipTElcnCaUuel In ail firimiJHd i mi 




Sridwu'iijf mcthud of canttruction end 
luiijh end gram wearing lur/ac*. 

BLOXONEND 

sfc PLDDHING *5SSa 



Revising Our Foreign Taxes 



WITH the slaving bv President 
Coolrdge of the 1U6 Tax Revision 
Dill, Americans who live in other 
countries and ure engaged there in efforts to 
expand the io reign trade of the United Suit-, 
step it last onto a plane of tax equality 
wiih their competitors oi uther nation ili i- 
This is due to the uitluiion in this bill of a 
provision which has been sought continuously 
during the list si* years by the National For* 
eign Trade Council on behalf uf American 
chamber* uf rummerce abroad Under the 
clause as it has now passed bona fid* non- 
resident? during six months or mare of the 
taxable yr*r arc relieved from tax upon in- 
come earned in the country of residence. 

Six yean ago the National Foreign Trade 
Council took this matter up with Congress 
and the Treasury Department at the urgent 
solicitation of the American Chamber* of 
Commerce in Shanghai, Buenos Aires, Rio de 
Janeiro and elsewhere. The first approach to 
Congress was met with a demand for proof 
uther trading nationa du not tax their 
nationals resident in foreign countries upon 
income earned in the country of residence* 
The effort to supply thai proof involved the 
Council in a labor of nearly a year. 

The Council prepared a questionnaire 
which was sent out through the State Depart- 
ment and the Department of Commerce to our 
consul* and commercial xtiarhrs in foreign 
countries calling upon them for the lax laws 
of the unnvric* where they were stationed. 

A Survey Made of Tax Laws 

IT TOOK, live or six month* to accumulate 
the material and another five or six months 
was involved in the careful examination of 
these lawi. The result of all this work was 
the proof ih.it the United Stales was the only 
nation taxing it* naimn&ls abroad in this way. 
This tax operated as a serious handicap in 
the efforts to expand American foreign trade 
because a was regarded by Americans who 
mat abroad in the interest of business as an 
unfair discrimination against them. It hn 
always been difficult to eel competent Ameri- 
can* to go abroad for tang periods of resi- 
dcocc ill the promotion of by sines-. arid ll.i- 
tax discrirainal ton added to that difficulty. 

Five years ago the Treasury Depart mem 
took the mailer up and largely through its 
nrpport a. provision was included in the Tat 
Revision bill of IQ2t, as reported to the 
House, which would have exempted foreign 
traders m a certain degree. That bill, how- 
ever, included corporations as well as in- 
dividual*. Thv cm ire provision was stricken 
out an the floor uf the Senate just before 
the hill passed the Senate. Since that time 
the Foreign Trade Council has been plugging 
away in the effort to get a provision included 
in one of the subsequent tax revision bills. 
Tt has confined its efforts, however, to secur- 
ing relief for individuals- The Chamber of 
Commerce of the United States, the Na- 



tional Association of Manufacturers, and 
^o^^e other intde organisations, look the 
matter up also and gradually u cunsidrr.tlik: 
measure of support of the proposition was 
developed in Congress. 

When the Ways and Means Committee of 
the House reported the present bill it con- 
tained a provision vshkh wh.de it recognized 
the principle, limited the relief only to those 
engaged in selling American products in other 
countries. This was not satisfactory. 

Only a Few Were Relieved 

THE business men understood at once that 
only a small fraction of the Americana 
engaged in business in other countries would 
be relieved. Yet they understood clearly 
that in many cases it "is the cflon of stick, 
men that makes possible the expanding 
tales of American products. 

The experience of the automobile men k 
a ijtr in point. American automobile mak- 
ers began their efforts in the export trade 
with the attempt to sell their machines and 
were not successful, but when ibey set up 

:•! : . :.-,iion> ,.l ,ln y pmn.jii i'. 5 1 1 • 

ditced very satisfactory results. Vet. undtr 
fh/: proviulnn rrptirird by ihe House, the 
men connected with the service Marions, who 
were after all, the mast important factor in 
American automobile salesmanship in for- 
eign cnum rics. would not have hern affected. 

The Hoove adopted the provision as re- 
ported by the Ways and Means Comtniiirc 
and immediately there was a violent protest 
on the pan oi American Chambers of Com- 
merce in Rio, Havana and London. Dr. 
K. P. Momsen, president of the American 
Chamber in Rio, was in the United Slates nt 
the lime and be iuhmitted a vigorous protest 
io the finance Committee of the Senate. 
These protest-! were confusing tu the Ft- 
i.'oinrr.itUT nh(>N- member* saw them- 
sclves being criticised by Americans In for- 
eign tountrie» for driing what they thought 
wotlU be applauded by such Americans. 
Thereupon they struck the whole provision 
out of the bill. 

Explanation Proves Successful 

[/R!I-.\I» of the measure, however, in- 
k eluding representatives of the Foreign 
Trade Council and Dr. Mams en, went to 
Washington and succeeded in getting oppor- 
tunity to explain the matter fully to mem- 
ber* of ihe Finance Committee and several 
Senator*. 

Senator Junes of Washington, chairman of 
the Committee on Commerce, made a trip to 
South America last year and in visits at Rio, 
Montevideo and Buenos Aires had become 
familiar with the problem on the spot. Sena- 
tor Jones introduced an amendment covering 
the situation fully, which was called up b> 
Senator Smool and accepted by the FinahLt- 
Committee just before the final fight an the 
bill in the Senate. 




tThtn wil^ J f Ciarra Rutitiis rHontttfa Cni(»«i ftftti mrmtitn ,V«ti«t'< 9vti»*u 
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Because Bus companies arc so conspic- 
uous and use many bin tires, they arc- 
subjected to insistent solicitation by the 
best salesmen of many tire companies. 

Yet, hecausc af certain outstanding 
superiorities, such as the exclusive Gum 
Weld Cushion, whjch show up definitely 
in mllcuitc records, more than t<d per cent 
of INDIA Tire production is taken by 
bus and commercial car operators. 

And INDIA hay become the most favor- 
ably talked ahout bus tire in AmcritH. 

INDIA 

i 1 x y& TEj s 



X N D 1 A 




TIRE €r RUBBER. C O. A K R O Is? , O H I 

Wtrw a-rUi.< M Ti« A Uv*»M i'n Jt'««r mrmtlfw Stlt-m't 
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9ftkfr Cars 



i 



Oat «if J nlm of jJk'rtubtftttteU ilumk| 

i4m m»vip a» of Uown Dr*Mn £kcclb 




he extensive facilities 
behind the production 
of Union Drawn Steels 
assure tlie highek stan- 
dard of service for large 
or small demands. 



UNION DRAWN 
STEEL COMPANY 

leaver ^alls, 'Pennsylvania 



Corn Sugar Status 
Still Unsettled 

By E. B. RE1D 

'T'HE PL'BLIC, Congress and Ok De- 
■> pajtmcnt o[ Agriculture will hru 
good many speeches an turn sugar This 
season. In the law few yean the production 
of sugar frcm earn has grown rapidly, there 
now being produced about & h&ll-mUUuu 
pounds a year. Over three times as much 
was produced in 1023 tta in IWJ, according 
to the figure* recently published by the Bu- 
reau of lb* Census. 

The manufacturers and connm, joined by 
the farmers who think they see in com Migjr 
□n enlarged outlet for their com, have peti- 
tioned the Department of Agriculture to 
permit cuittta )o u*c com sugar in canning 
imit*. vegetables, and ocner products with- 
out printing on the Libel that the product 
contains com sugar. The Department, how- 
over, has. adhered to the interpretation of 
the Food and Drugs .Set laid down hy the 
lair Henry C, Wallace, who, while Secretary 
of Agriculture, ruled that food product* con- 
taining corn sugar must print this informa- 
tion on the label. Secretary Wallace said, 
in short, that the Food and Drugs Act dc- 
fiTn-iJ ;i imxi product as LiduiTL-racetf if ji.> 
substance were substituted wholly or par- 
tially for the article, and as misbranrfed if 
IjMclnl n-tih itiy i i he. misleading, or decep- 
tive statement; that Ion; usage has estab- 
lished the meaning of sugar as sucrose I cine 
or beet sugar) So far as the average con- 
Ittthflr i* concerned, and that the purchaser 
who buys I sweetened pfod**^ expects that 
it ha* been sweetened with cane nr hce: ukh 
unless a specific statement to the contrary 
is nude 

Uec.ju« ui tlu' : genera! n-age of I he term 
sugar and because of the difference in 

• sweetening power and solubility nf corn 

ijugar and sucrose, the becrelary ruled (fed 
food products sweetened with com sugar 

! must so state on the label in order to comply 
wiib the Food and Drugs Act. Effort* are 
>••• ■ •- i- £ li-Ji-.it- l<» .inirihi (hi- ;ul -.i> iSul 

i com sugar will be specifically exempted 

Corn Sugar Belter, Claimed 

r plE PROPONENTS of this tegUiatmii 
1 i. him that their product is actually a belter 
preservative than cabe'or beet sugar and 
that, not being so sweet, it does not distort 
ific true flavor of the product. If more sweet- 
ness is desired than is necessary to preserve 
the fruit or vegetables, more sugar may be 
added. They My thai com suajw is really 
more healthful than cither cane or beet sugar 
and raufe ci-ily digested. They assert that 
for many toes a high degree of sweetness is 
nut essential, pointing particularly lo the 
excessive sweetness of sweetened condensed 
milk. They say that candy made with corn 
sugar does not cryslallixe so easily as when 
other types are" used; that baker? prefer pub 
vrritrd corn sugar as it does not require 1h>- 
idilihon of corn «tarrh ttJ keep it from cak- 
inc: j;id finally thr;. rl.iim thai mamjfaclur- 

I ing processes have been developed recently 
by which a sugar Iron: loni \ilncb i« over 'J' 1 

' per cent pure is being made. In other words, 
they contend that com sugar at it is now be- 

i ing mode is not an inferior product and it 
thould be recognised as "sugar" in the same 

) sense that beel «urar » recognised com- 
mercially. Manufacturers and causers claim 
that they are unwilling to use corn sugar he- 
tause they would have 10 stale on the label 
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thai corn supr bad been used, as though it 
were an inferior prrnkicl .utninyi which tlw 
public must be protected, and that the publk 
.vi <til>l hvaitutc buy these products be- 
cause the presence of fuch n statement on 
the label would develop unfavorable opinion 
of the product in I he mints of purchasers, 
many of wham know little about the merits 
of corn sugar, 

However, the advocates of the wider UK 
and manufacture of corn sugar don't stop 
with canning sugar. They wish to replace a 
third to a half of our imports from Cuba, 
from which country wc ordinarily gel halt of 
what we consume, relying on our iniuhur 
possessions fur one^iuarter and supplying 
the other tiuurter oonfclve*. They say that 
com sugar con be produced at a cost, ot 
about three rents a pound when com is 
selling for seventy cent* 4 husbei. and. be- 
cause of its cheapness, it might well Ik 
substituted for many of the ordinary uses for 
sue,ar. flawed on an estimated yield of 25 
|id iniis of MHcir Injin .l bushel of torn, the) 
point out that it would rrnulrc IM.000,000 
bushels of com to produce enough corn 
sugar to equal one-fourth of our total sugar 
consumption- 

An Outlet for Corn Surplus 

'T'HEV also point to the growing number 
1 and production of com products in sun*"' 
<>f their contention that ihvsv afford a means 
of caring for a considerable portion of our 
surplus corn crop. Figures recently issued 
by the Bureau of the Census show thnl the 
production of com oil jumped from 70,000.- 

000 pounds in WM to 100.000,000 pounds in 
to?.!. Similar increases are also reported 
for starches made from corn, chief anions 
which is the familiar household product 
"com starch." The value of com sirup pro- 
duced in the same period almost doubled. 

The sugar Interests and airier* who opposc 
thc legislnlion that would place com sugar 
on the same commercial standing with cane 
and beet sugar to far u the Food and Drug] 
Act Is concerned, mitiirnur the importance 
of the production of corn sugar in caring for 
any great quantity nf our com crap. They 
claim that a bushel of corn will only produce 
JO to 22 pounds of sugar, which Trprrsrnts 
about 40 per cent of the com, the remainder 
being made up of a small quantity of com 
oil, gluten /red, com oil calce. and corn cake 
i 1 1 Since cnr.?r <.f i h . - l.iKi-r prtulucn jin 1 
used far slock food, they would go luck into 
competition with the sole of com for feed- 
itiif purpose*. In other words, they say that 
the larger portion of the com which is u±ed 
for the manufacture of com sugar goes back 
into competition with com for Mock feed- 
ing, and therefore the corn sugar industry 
Would not affect the price of com nearly as 
much as Its advocates contend. They also 
State that even if corn sugar were substituted 
for all of tbesuifnr u*imI In cjiirin] suoil-. :n- 

1 hiding condensed milk and tee cream, it 
wnuJd only require about 200,000 tons. 

Since it lakes 100 bushels of corn to m.ilte 
a too of sugar, only 70,000,000 bushel* out of 
a .*.0OO,rx».D00 bushel crop could be utilised 
fo» tbcs£ industries if nothing but corn sugar 
were used Stdl confining their argument 
to the canning industry, they point out that 
exporters of canned goods would not buy 
com sugar because they can purchase cane 
Wajar, duty paid, for 4.11 cents, and when 
Ike canned goods containing the sugar are 
"ported they receive a drawback of 99 
per cent of the tariff on sugar which amounts 
la about t »j cents n pound, raw basis, so 
that the exporter now really gets his cane 
KNW k about three cents a pound or about 



SM 



From factory to 
finished floors — 

Whether you buy your Bonded 
Floor in Maine or California, our 
nationwide organization srwiuldem 
the responsibility for every step that 
goes into the making of that floor. 
This is no glib promise. A Surety 
Pond agatnat repair expense (issued 
by U. S. Fidelity and Guaranty Co.) 
ia obuinabte with every floor in- 
suited according to Bonded Floors 
tf1ff% > flf*rit 

This Bond is passible because our 
floor materials we rnanufacturcd in 
our own huge mill And we can 
guarantee that they arc installed 
properly — by skilled workmen 
under the supervision of our expert' 
aiccd fkxrmjj engineers. 

A floor of Gold Seal Battleship 
Linoleum. Tread Itte Tile or Cork 
Tile, when installed by Bonded 
Moid niridern methods, i« t" .ill 
practical purposes a "one piece," 
seamless, crack less, dustless, sanitary 
floor. It i* a permanent floor, far re- 
moved from the ordinary ronceptiwi 
of ordinary linoleum, 

These Bonded Floors are ioo% 
suitable for tlvc office, salesroom, 
store, school, hospital or other public 
building. May we send you samples 
oc descriptive literature? 



Bonded Floors Co., Inc. 

Manu/dC turns ■ Engineers ■ OwuracttTr* 
New York • Boston " Philadelphia - Cleveland - Detroit 
San Francisco * Distributors in other principal cities 



B( )NDEBflMFLOORS 



Resilient Ffoors 




For Ever) Need 
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$ kind 

of 

Spring Tonic 

can take 
off Years . , . 



| . |PKir. *un— pinc-sccnc- 
I /\ Jed winds — and a white 
A^M t'.ili whistling iiuvn 
^j^f^P cJu- t.iirivay . . . 

water far below, for 
mile on glittering mile 
... And for t jut 
nerves, winter-worn 
bodies, a completer relaxation than you 
h jvc ever known. 

Dicr— Exercise — Sleep— rhe triple cy- 
cle— regulated by specialists. Rjdio- 
.itnvc waters — a.n J the only natural 
Nauhcim hnnc b atlu in America. Bright 
companionship. Utter freedom from 
care. I*tt!l>fftt test. 

iV«f tntri taftmrti matt mi s 
nif, ts men rtrtiemt' But tttt it 
stuff ullj pltniHfii that it leu rt r ro- 
.tfJUtl) ti>( utnt.tturjl ttXtlBil of mnA- 

tnt Itfr, Rut ittnJ on wtfkf tovijni 
Kirrtif tht nhnU hlim.ia m.ichrtli —jn.i 
.1 program, plauntd jmryau tspetiallt, 
thitl sbjptt t Jiii Jji fsf _\u». 

Here » the real secret of The Glen 
Spring* jppe.il. Loveliness* of scning— 
charm of jtmusphcre— vesi the kin J til 
food that you remember longingly— 
iro.fi In mm i lie great dairy anif pouitrv 
ftrm Among the pine*, but most of oil 
the certain knowledge that here, in 
week*, red help can be given in repair- 
ing the damage* of ycafi. 

To th in nationally famous Health Re- 
sort, every year, come leaden in 'busi- 
ness and r*ofc«iooal life, in social and 
pulmcjl jctivities . . . men and women 
nn whom daily pressure rngjrci HcVfJ 
demands. They come tor a month — * 
fortnight— to dnnk the waters, take 
i be "Cure" . . . they are different people 
xvhen they leave. 

The coupon will bring you literature 
at once: 



9fieGLEN SPRINGS 



W vi um Gux, Nrw Tfo»» 
PLctx itai mt rour <l«£ripti^t buoOctu 
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the estimated cost of producing corn sugar, 
Of the 1.10.000 tons of sugfir used in canning 
fruits and vegetables and condensed milk 
in 1074, J 1 ,000 tons, or about IS per cent 
of imported sugar went into product* wbtefa 
were exported. 

Will Housewives Be CoJiiused ? 

nPHOSJu an this side of the cam sugar qucs- 
1 tier life) ilk , What does the word sugar 
mean lo American housewives? They argue 
that sugar mean. 1 sucrose, which is rase or 
beet augar, and nut something half as rweet 
and chemically different, t bat most houw- 
wives use the term sugar is meaning cane 
or beet sugar, and to use mm sugar in 
(Miming without stating on the label thai it 
was used would be a violation of the spirit 
of the Pure Food and Drug* Act and would 
jjprn the way to oil sorts of demands that 
other products be exempted. 

Thtir tunirnikin is that, if com sugar 
has merit, it ought to he sofd on merit and 
under proper designation, just as corn utrup 
h.i^ l>ccn sold, and thnt the manufacturers 



of butter und' lard substitutes rri. . . I . .. u 
mistake when they tried to pass these 
products otf a* hmur dtid lard iind created 
much prejudice against them, but when 
they began lo sell these products on merit 
,ind advertised them on ihnt basis they 
became more hrtnly established The 
point is also advanced thai, if carmen 
were no longer required to slate that 
their product tonuiins corn sugar, consum- 
ers would liuve no way of lellfcig whether 
the sugar used was sucrose or corn sugar, 
and even If it were granted that com sugar 
were better for this purpose they would hive 
no Way of knowing whether they were jrrlring 
the superior product ii ihe present rulinit 
were repealed 

The principal issue in the whole question 
h) whether or not the a(>*ence of infonniiliot> 
on the Libel thai the product contarnt com 
Miuur woulil iiji'isiitute luiullcntion or mis- 
br.uidinu itld tlvt Vfawl UM -p:nl. 9 iml 
ihe letter, of the Pure Pood and Drills Act, 
defeating; its purpose and opening ihe way 
fur other exempt iona. 



Conserving Health, a National Asset 

By Dr. HUGH S. CUMMIM. 
Surgeon General. Vnitvd Swcm Public Hvolth Srrvicv 



ONE UF Great Britain's greatest Prime 
Ministers, Disraeli, said: "'Public 
health Is the foundation on which 
reposes ihr haiipiiiess of the people and the 
power of the country. The care of public 
hrJtb is the lint duty of a MaleMnan." 

Theodore Roi— '-.i-li viid nur rutioiul 
health is physically our greatest ssseE. To 
preveni any pmpible detrrinration «l the 
American Mock .ihoutd be our national ambi- 
tion 

The value of nur milri)ad» has hecii esti- 
maied to be about $2 1, 38.* ,000,000 Our 

.nr.u-d .L£tHLlltUr:il products .irr worlh 

4040000.000. Our rnanubetures are valued 
41 ateO/JOO.OOO.OOO a yiuir. The physical 
weahh of the I lined States has been i^ti- 
rruiled at about f4M.OIJO.OO0.O00. 

Our vittti assets, adopting Irving Fisher * 
figures of $.4,000 as the average value of one 
individual to society, aggregate &i40.000.- 
000,000. 

The average new-born child has a money 
value of $05 — the value increasing to $4,000 
by tweniy years, and druppm^ lo $2:?00 at 
fifty years of mgr. occonhng lo accepted 
cik uliticms. 

Rcpre?eniiitive citicens, vitally interested 
in the vcrlL toeing of our country should take 
thought of the admiriw niuon of means for 
conserving and increasing the efficiency of 
'hi^ greJite»t :i!-«t «f (he nation. 

Diseaae Raises Cotton Cost 

DECREASED production of ccrttom due to 
the bookworm and malaria in the farm 
bhorrrs of the South increase- its cost. 

Epidemics of cholera and typhus fever in 
ihe wheat a«a of Russia increa.'ies the ein". 
of food to workmen of this and other coun- 
tries. The support, either by official or 
voluntary source*, of the insane, the defec ■ 
| live, the criminal — products of venereal 
dlfcase* — necessitates expenditures which 
react upon us all. 

Lowered productivity of industrial work- 
ers, due to poor lighting, to insanitary en- 



vironment or unnecessary illness, increases 
ihe cost of the product. 

It ji in llu- . railiratinii .uni . ..-i . i : hl- .-I 
these and other diseases that medical science 
has had its greatest achievement within ihe 
l>„<: general iuii— an .uliicvemem wfii<h ha- 
repaid humanity uniold dividends for faSd 
amount of self -sacrifice, devotion and money 
expeildrd. 

In 1000 Ihe death rate per lOO.OOO from 
diphtheria wa» 44 4 By the general use of 
antitoiin. whose potency is injured liy the 
Public Health Senfce, 'r hi* fjeath rnie has 
hern reduced lo u 4. Thi* if an annual sav- 
ing of 3SJ14 lives. 

Typhoid Death Rat* Lower 

'pYTHOlD fever caused ihe death of JJ.O 
1 per 100,000 This has been reduced to 6.7 
— an annual saving of 4Z,;3U lives, chiefly 
by ihe application of medical and engtneer- 
Ittg f-cience toward rrapreivement of water 
ami milk supfilie*. 

T 1 1 -i ■ r ■ -'.ll.-.-ir took i toll KiSi wr) iib 
ha* been reduced lo 00.6 per 100.000— a 
siring of ! bvi-. by trie gospel <d 
fresh air. cood fi«xL better housing and 
proper ireatment. 

Scarlel Tever killed 10J per 100,000, and 
this has now been reduced In 3.2 through 
knowledge nf Its methods of irarismfcjilion 
and treatment— an annuil invrng of 8,00ft 
Jives 

There h;i> prob.ibly been no more marked 
ndvance In any phaoe nf public heaJlh than 
In the decrease in malaria, a disease whose 
toll is taken not only in live* lost Imt in de- 
creased usefulness, efficiency anrl liability to 
death from olhcr causes. 

Thr applir.idnri of our knuwledec of the 
t mn.fmisjion and means of prevention of 
miliaria and ihe cause of hookworm has 
done perhaps more for the upbuilding of 
large section) of our country than any other 
public health activity within generations 

In 1900 there waa a ileaih rate of ll* 
per 1,000. The ovrmir child (hen bom had 
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ater Kent 
radio 

Radio, a public utility 

**IUutl0,, says Secretary Hoover, "lias pa^ed 
from the held of adventure to that ot a public 
utility.* 

Again Mr. Hoover: ^Radio has become itn- 
brilded in American life." 

I he enduring value of radio as a means of 
mass communication was recognized at the out- 
set by the At water Kent Manufacturing Com- 
pany. With the conviction that the market is 
permanent we have built our factory — just as 
we have built our Receiving Sets and Radio 
Speakers — for permanence. We are in the radio 
business to stay. 




Atwater K.fnt Manufacturing Co., 4812 Wissahickon Ave, Philadelphia, Pa. 

jf, Atwaitr AVar, PtttUmt 
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TERRA COTTA 

For Dignified, Beautiful 
Buildings 




Portion cif fmnt Mil principal entrant*, Parifir Gm & KJee- 
rric Cnmptny Building, Sin E-Mneiieo, Culi f., B^kewell Jk 
Brown, Afifilrtt)<u Faced u il lml ; with Terr.i Carta. 

TKRKA COTTA is not only widely used for 
rhc exterior finish of large skyscrapers but is 
ideal for their ornamental enrichment, giving great 
beauty ot detail at a moderate cost. 

Terra Cotta buildings can also be cleaned readily 
by a simple process of washing as the impervious 
surface of Terra Corta docs not absorb dirt nor 
permanently retain atmospheric stain. 

Let us send you our illustrated booklet showing 
some beautiful office buildings faced with Terra 
Cotta. 



N ATIONAL TKRRA COTTA SOCIETY 

19 West 44th Street New York, N. Y. 



a life expectation of 40.4 yenrs. The aver- 
ttge child bom now may expect to live 56 
year*, with the death rate of ll.o per ),0Q0. 
Six hundred ami ihitty-shl thousand fewer 
persons died last year than would have died 
had the death rate of even IWO continued. 

The t'Jtpei'raiiau of life far our industrial 
population of the United States and Canada 
has increased during- the past 12 yean from 
4ft,6J to Si 62 year* — * gain of 8.°9 yean. 

lad thi» has been done despite the in- 
rrrnst! of those yet unranijuered diseases 
inch an cancer, which has apparently in- 
c relied from M to 02 pr-T ibriiio.ml • . li -J ..■!■• 
from 0.7 to lfi.6; wd disease* of the heart 
from 132.1 to 178 4. 

The average loss to society from each 
fkisTpon.ible death is ft ,700, According to 
elaborate calculations. The saving, therefore, 
of rjio.000 liver each year represents a 
money saving in the nation'' moat valuable 
asset, of $1,081,000,000, a yv.u »•).•. udi ■- 
pay interest at 5 per cent on the national 
debt of the United States. 

Small Cost to the Individual 

BUT YOU ask: What have these results 
cost in annual cxpendiluTrt? The Fcd- 
] cm I Government expends about $5 .000,000 or 
4T*J cents per capita. The forty-eight states 
I appropriate about $22,000,000 for health and 
sanitation or ahnul 20 rt-nt* per capita. Our 
?4.S dries of 30,000 or over, expend about 
J3 1,000.000 a year, or a per capita of AO 
| cents. Much of this money is spent for 
treating illness, .md rn>r For prnvrntjon, 
Has it been worth while? 
We mum not think that wn can relax our 
vigilance or lessen our energy because of 
these results. 

Neglect in vaccinations caused costly out- 
breaks of smallpox last year in marry of 
our states. Neglect in continuing to kill 
ground squirrels resulted in the pneumonic 
jilcitfuc in Los Angeles a year ago which will 
cost the city and Federal Government one 
or two millions of dollars, 

We should save at least 300,000 more 
live* in the United Slates each year. Past 
achievements should Stimulate uft to frmh 
endeavor to conquer cancer, syphilis, fn> 
Huenaa, and the '"captain of the men of 
death" — pneumonia. 

Wc must meaaurc life in term* of efficiency 
and productivity, who I her mental or physical. 

There are always about 3,000,000 persons 
In the United Stales on the "sick list ' need* 
Italy, according to reliable estimates. For 
the most port they are hIi'.t -inn ih,> jvci- 
.urc. and about 1.000,000 are b the working 
period nf life. 

A-.Mirr.inir thai iseraer annual earnings 
are $700, wc find ¥700.000,000 as the loss 
of earnings suffered by the 1.000.000 work- 
ers, needlessly ill. tn adduion to this wage 
loos, the average expenditure (or illness and 
death in wnrlcingmcn's families amounts to 
$17 a year, according to figure* of the De- 
partment of La>*or 

We suffer an annual calmlalile loss frnm 
preventable illness and deaths of about 
JJ .000.000^000. 

In the IirM which we arc making against 
disease, the Public Health Service is carry- 
ing Utiward these various types of public 
health activities Protection of the United 
States from introduction of disease from 
without; medical examination and inspection 
..if all arrivuiL' t 1 :« ■<.-... prevention of Interstate 
spread of disease atnl suppression of epi- 
demics; cooperation with stair and local 
health departments in health matters; in- 
vntieutkm* «it the discos^ of man; (super- 
vision and control of biological products; 
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T AVbrld 
Leadership 

brings * 

LowerPrices 

On January 7th, Graham Brothers announced a sub- 
stantial reduction in the prices of their complete line 
of trucks and motor coaches. 

This was their third reduction in eight months. 

It reflected again Graham Brothers pledge and de- 
termination to pass on to the buyer the full economies 
of rapidly increasing production. 

The year 1925 was the greatest in Graham Brothers 
history. 

It saw them advance to World Leadership in the \ Vi ton 
truck field, and brought them the added distinction of 
being the largest exclusive truck manufacturers in 
the world. 

Such positions are achieved only by enormous demand 
for a worthy product 

Wir /Vi(v> 

1-Ton Chassis ----- *975 
l 1 -Ton Chassis - - - - M245 
MBM Low Chassis - - - *1295 

F. O, Ji. IV/rolf 

GRAHAM BROTHERS 

EvartsvillB — DETROIT — Stockton 
A Division Dm Ooaae BnqTHcm ixi* 

GRAHAM DMOtlUM* <r J.NACW LIWirtt1-TO«ONTO ONTAUKi 

Graham Brothers 

Trucks 



SOLD BY DODGE BROTHERS 
DEALERS EVERYWHERE 
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Williams Saturated 
lather in a stick with 

Non -Slip Holder 

MEN want mo things above 
all others in shaving sticks. 
Firsr: the right kind of lather, 
and scc'<niJ:aht>IJcr iriAvhich the 
soap can't work loose. 

Williams gives you both. This 
soap works up into a quick, rich 
lather that bulks big on the face. 
A lather so saturated with mois- 
ture that it soaks right through 
all of each beard bristle so that 
the r.i/or cuts wuliiiuc pull 

The holder grips the stick so 
that slipping is impossible. The 
soap itself is surrounded br a 
threaded metal ring which screw s 
fasc into the metal top. 

Three generations of specialis- 
ing in shaving soap manufacture 
stand behind all Williams* prod- 
ucts. We make Stick, Cream, 
Powder, Tablet— four forms, one 
lather — Williams. 

\Ql'A VELYA ti mr tn-iritl tJmmfli 

- a - J Kicntibc ^jfif-ihjm^ ptip*r*- 
fruit. A fne J'«ti krip lit hn /lit w/ptI 

MIU fffWfmi tlftiutii -if 

\ fm. Tit J. B WdUmtt O,, Dtp. H, f 

I r'.jr! in.'-vn, CM (CwMm a <-i't< I, 
ill* St. Pamir* Sfrttt, Mmrrti. ) 

Williams 

Holder Top 

Shaving Stick 



dissemination of health information and pijh. 
i b education; provision of medical 
tare ami treatment to those designated is 
[ifriffictnrie? of the service 

The federal quarantine system consists of 
two line* of defence The outer defense 
consists of American consul* and medical 
ortker* abroad. The inner defense consists 
oi personnel and equipment of United States 
maritime stations, conceded to be the best 
conducted maritime defetuc m iiw Ai,rhi 
The ejikicnce in any antvinf Alien of Any 
kiuthsomc, dangerous ur contagions disease, 
iatiniiy. imbecility or similar condition 
which may affert Lb: ability of the individual 
to cam a" living, automatically exclude* the 
individual. Recently the experiment of mak- 
ing |HTlimiiury examinations has been in- 
augurated in Great Britain and Ireland. 

Wonderful contrul of typiurid frvrr chilli 
hi* Liken place In the United States is a pa rt 
uf the history of the Ftiblic HealLb Service, 
m cooperation with stale health agencies. 

Seeking Causes of Epidemics 

|"\EVtXOPMEN'T oi men trained in a«*r> 
-L' ( liniiin the muse* of outbreaks, through 
their study of epidemiology, forms one uf the 
-rnhwt important achievement* «d rhr ^rrvirr 
With a thortiuph Icnowledirr uf clinii.-.l .mil 
laboratory methods, such men are trained 
through the application of deductive logic 
to find the causes of an outbreak. Carter 
ihiu determined the intermediate host trans- 
mitfion of yellow fever and fixed the period 
of extrinsic incubation before the fact* were 
demonstrated by actual experiments, 

from n research standpoint, the servke 
hoj played in important part m developing 
eradirath'e method* In men diseases *» hook- 
worm, malaria, yellow fever, pellagra and 
liluriasj* — disease* which have in paM year* 
proved to be such a serious drawback to 
Urge area.* in the southern stain 

Among the important contributions made 
by the Public Health Service to the preven- 
tion and control of diseases, the following 
may be cited : 

Wtagra w*» *hm* n to he a d>v«*e caused by 



improper dirt, prevention apd cure at which lie- 
in the ramlar eating ol * welt hjlanred dtrl. 

Spread at chub™ in the Philippine* vm ex- 
plained Ihrouth x demonstration ol thr ruin 
flayed by cholera carriers. 

E*taMkih«d by practical demeruitEatiori iliui 
Imibrri wot eatued In >i . ,<i i^JpIikI rm 
the tibftae w» elimtnited from governnirnl in- 
»t£tutiaw In tiie Phiti|jpicu3 by dietary eacoture?. 

Cure Promised for Leprosy 

AN fXVESTIGATION leprosy has ric- 
. krlir[ieil .i nanhtd oi tnitktnieiit Aim h 

l.tifm.-r- .1 . nr.-. 

In^cntiaalioi» on the cau*ci of death and 
uihli 'i 'I. r i n lhr use of rirujs for the rare 
ol tbe Bw»t wriow form of venerejil diwai*' 
liemntiftnlnl bow th« fifVXiJXX) duM* of 
arvphenamlne annually admtnf*terrd may \ir. 
(ClVeR sateK 

Complvtnt the difficult task of preiwrinit ami 
prewvlng a <tandard diphtheria antitoxin unit, 
whii:h kud never been dane before and vhicb 
by feooc wmj dmncd to be rmprsrtinible. 

Devrtooed eflcctivr hmhi -I. for the eure ul 
trachoma, a chronic dJmu« ol the eye* which 
hM bttnded thousands and has \n*n regarded 
by vyrat m incunblr. 

Ployed »ri nij.-.ii.i ii- p in m rhr iln -rr ; 

tion of the tmnsnvbniion of typhus fever by lice. 
iad niriititVed typhus fever with the xwallrd 
"Brllh" disease, endemic In Now York City, 

Discovered method at treating oysters from 
pnlkitfd ojTler beds, Xa make ihrm «ije fnr 

market uw. and the ftroresa has been rxtcn- 
lively adripted In the Uetilet! States, 

Developed the widely used "h>Kienic lab- 
oratory methods ol determining tbe pbeuut 
coeJficient of duinlcctanEs, n and aba dia- tm-rnt 
the cjanicle method i>l disinfection fur ridding 

i-lingt «l nt» and vermin. 

Maple the important diifOVer>' thai tmaiiiei. 
a runtoeiout unly durinj; the tint few days, ami 
plated health oAceri la possoelon ol knowl 
tKlte to handle audi cases Intelligently. 

Stimulated movetoelit Bltmntc the j-f.iiltH Jur 
tbe control of venereal dioeass. 

To maintain the ground already won m 
Miiiijtioit and hygiene and to conquer new 
fidd* requires the highest type of scientists 

.. In it I tor mi xnA nut •« . ...j,.- ui | ■ c r i • 

san politics, nrxl with pecuniar}' rcmunem- 
linn to ttllou tuitahle men to enter this h- M 



An Early Form of Superpower in America 




\ mIosnJ hmrn + ttwmr pJ#|U u* *f *ln>iiF INUli. r T\t4 rr buim* mi musk m pnwrr pltal mrm 1* tw tmmmil mt I v4rtW#* 
•wt, \1niv«»iailiuMiiE. w-hath* it %»m uud in Huh tr*jkirt^. VI Tim thm bi>rif aJirfcrnrd hn unrrd i1ip mrtiplp mmf.kt* ■ 

tn ili Ihr ftiinr ulnili* »j lei •» nliittril driWB. Thlsf rafltllllnf Jr* lit ttlll ktV rfttt 1 ilick t«*|MBdlsnl ihuhf ihv 

A tni mm tttvalli r*wwlM>«prJ 4« mttik lb* M tsW mwiiirvr* *»4 iu P ull iU ttHnC whirh asntlvaJ 

mtUU. ifcfcai *4'ikrn| lln IMll ITICf ftfl lh» |Mls-ar 
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G-E Motorized Power 
is more thin it motor or 
its contrul — it is a pmc» 
tical and ccnnomical 
application of electric 
.power. "Built-in" or 
connected to nil types 
of industrial machines 
or h.uisiii..l.l appli- 
ances, G-Ii Motorized 
Power provides lasting 
assurance th« you have 
purchased the best. 



Disappearing 
Jungles of Industry 

The •industrial jungle of flapping belts, creak* 
iiif, lint- shafts, slipping pulleys and general 
confusion is rapidly disappearing from mod- 
ern plants. Built into individual machines, or 
otherwise fined to production needs, G-E 
Motorized Power is bringing order, safety, 
unobstructed lighting and clear passage ways 
into plants of all types and sizes. 

G-E Motorized Power is a practical means of 
increasing the productive ability and capacity 
of available man-power. 

Thus employed, electricity benefits the whole 
public. It puts into everybody's service a 
c heap, clean ami highly efficient power s> stem 
which helps to product not only better and less 
expensive food, clothing and housing, but also 
lowers the cost and improves the quality of 
the hasic m-ccssi'iics of life. 



OTORIZED POWER 

-fitted to every need 




GENERAL ELECTRIC 



\fkea ir»i»>«i ttt Fixer* if C«M»**i ft**e wrtM Smttun't Hvtinrt 



S6 



.NATION'S BUSINESS 



April, 1926 




from tin Sahara 

toikBdtZ 



In the tent a! a it, Amur, ,,0 ihr ..linl- 

n'. Sahara, or over the counter qf the Riti 
in London — - 

Am your tart on o junk in Hongkong 
harbor, or on an American Pull man — 

.American Express 
Travelers Cheques 

Are Good As Gold 

Sky-blue in color, about the sixe of a 
dollar bill with the magical name of the 
American Express Company across their 
face — these Cheques ire safer than gold 
% ince they are usable, only when counter- 
tifafi by the owner, and are tnsurcd 
against loss or theft 

Mot* convenient than foid since they 
■re so eaay to carry, and ra»y to dm. 

Good for much more than gold since 
ench one of them is backed by the helpful 
and personal terries of the American 
Express Company's uorJil orraaixarJoc 
with correspondentE all over the world 
and offices la the principal seaports and 
inland cities. 

This perianal American Expreet Ser- 
vice isasaured to travelera Carrying Amer- 
ican Express Travel ora Cheques . It is 
unique and supreme. Many thousand-, 
of appreciative letter* attest Ita magical 
value to the stringer in a strange land, 
where these Cheques are often letters of 
introduction to the best influence!. 

It fa thit aero ice, added to the unique 
safe-money value of American Express 
Traveler* Cheques, which has made them 
preferred as tra relink fundi lb* world 
over, 

/tmencon Kxpregg Traveler m Cheque* 
ore iiimif in hill* of f/0. t20, SSO and 
ittiQ. They met only 7Se tar SI06 
worth. 

FOR SALE AT 12,000 HANKS 
AND EXPRESS OFFICES 

American 
Express 
Travelers 
Cheques 

^ttnr'r avvr tlmmthrf ticktrti. tWtfri r«r:inn . 
urn/ ni/irrarifi: nr iWmi uovr rruili ml 
taut through American £j>r#lf 
Trat: -i VeparlmrnI 



The Department Store's Future 



By PERCIVAI WHITE 

Author of "Chain Start r" 



RETAILING hp* perhaps never been in 
a more chaotic Kate than at present. 
' New forms of consumer distribution 
arc being developed, ok! form* are being 
modified, and the whole problem is taking 
on a new complexion. 

Some little anxiety Jus been felt by de- 
pa rtraeru-siote executives as to their place 
in the altered scheme ol thinp. Will the 
department store survive, in this turmoil of 
competition, and. if to. whit change* will 
br made in it* method*? 

Probably the thoughts of these very men 
constitute the besi possible index of the 
future development of the department store. 
Assuming that this was the srife.it hash for 
j prediction, fifty dcporimfrot-ftore eweu- 
lives were consulted. The men chosen were 
presidents or general managers of leading 
department stores in fifty of the largest 
cities, The following forecast u baaed upon 
their response. 

Two Problems Loom Large 

IX THE foreground of most department- 

■ «ore bsisintsse*, two pressing problems 
I torn large. One of these if house-to-house 

■ ini.wmc; trie uthr: is injrnlrr.rnt selling 

Whether the former method of selling wilt 
grow or decline is much discussed. Con- 
-rr- .iin,'e opinion, among the merchants con- 
sulted, t! that [here will be continued effort 
; on the part of manufacturer* to distribute 
1 heir goods in the most efficient manner 
possible. 

Where efficiency is synonymous with di- 
rectness, canvassers wul be used, or Felling 
from rminuf aeturet to customer through t he 
moils, or possibly through some medium or 
combination of mediums not yet developed. 
Pflr most lines of goods, however, it is 
necessary to sell through a store, the de- 
mands of directness being served by elimi- 
nating the jobber or other middleman. 

' ' Jnbbrrlrsi distribution" is, of course, the 
classic method, as far as the department 
store is concerned, and in growing in popu- 
larity For some purposes, of course, the 
Johber Is still a functionary of Importance; 
but the position of domination hr once held 
will hardly be regained. 

Srllinjr through the mails is a tendency in 
the opposite direction from jobbing, and 
constitutes a form of selling which many 
department-store managers are loo ready to 
dismiss 3S being uneconomic. The fact Ibat 
the larger mail-order bouses are experiment- 
ing with other forms of retailing is inter- 
pretcd by many as a dsn of defeat But do 
the mail-order houses thern serves think so> 

To gain enlightenment tin this point, sev- 
eral mail-order executives were consulted 
i \l Kittle, president of Scars, Roebuck 
and Company, says that their wort with 
•riling over the counter is as yet too young 
Id serve aa a basis for predictions. These 
endeavors are frankly etprrimentfll. R. J. 
ttancy, vice- president of Montcumery Ward 
A Co , ays : 

"The fact that for forty-five successive 
months we have shown an Increase in sales 
<iver the corresponding months of the. pre- 
I trtling year vr-m* to me to l» evidence that 
mail-order bouses arc filling an economic 
' nrrd and that they will continue to expand 
i indcfinHelv, ] believe thai tlirir increase 



doting the la >t five years compares favorably 
with that of any other form of retailing 

C» aojugl in imporUnce with hoii^e-n>- 
house ranvas.iing Ls the problem of instal- 
ment selling. As Edward X. Allen, geturaJ 
Tn^mipcr of Sage-Allen &■ Company, Im , 
Hartford, Connecticut, states, this is one of 
the outstanding problems of the moment. 
"The depart m en l-*to re manager may s^iecu- 
Utc to his heart's content," say* Mr. Allen, 
"about the soundness at instalment seUfng. 
He may question its validity, cither from 
the stancrpoint of the store or from that of 
the consumer. He may challr-tiRe its valur 
from the standpoint of the public at large, 
But regardless of whether thin movement is 
beneficial or not. the merchant is pretty 
nearly forced, under present conditions, to 
oner an opportunity to buy by deterred pay- 
ments if he is to hold bis place In the race 
of competition " 

In view of the insistent demand for ever- 
extended credit, the position of a store which 
extends no credit whatever becumes of un- 
usual interest. The following remarks Were 
made by Jess* liidor -Straus, president of 
R. 11 Macy, Inc.; 

"The views of the executives al Macy's 
are diametrically opposed (o those of many 
merchants with respect to sales by instal- 
ments. This a only natural since the fun- 
damental po!icy of iht. M.ic. v ^u>tc «.cllir.fi 
for cash. This policy has stood the test of 
many years" and bi* proved its validity 
Even if Macy's could be assured of doing 
twice aa much business as is now possible by 
Lhineing to a credit policy, Jt is doubtful 
whether this concern would he willing to 
make the change. In other words, the Mary 
success has been, to a targe extent, founded 
Upon cash transactions 

"It should niK br ■iupinned that this policy 
is based upon the personal whims or theories 
of ihose in charge, but rather that it is the 
outgrowth of the service to the community, 
for the success of a store is directly' pro- 
portionate to the service •Ahirli it n-nda 
public. 

Doubts Ins Utl merit Plan Value 

THERE is much doubt a-. io vvhet.hf* Hi* 
stiilmrnt selling does provide a true ser- 
vice to the people. Al times its may appear 
so. and the demand may be «u peat as to 
force many merchants to provide me jns for 
deferred payments in return for merchan- 
dise. The experience af young married peo- 
ple may indicite that in many cases tnsUl- 
ment selling has proved a benefit, but there 
i< doubt as to whether this constitute! a 
sufficiently universal argument In favor of 
mortgaging one's future m order to obtain 
present satisfactions. 

"!l may conceivably be (hat the instalment 
plan will prove a benefit to ihe people of 
the country, but before it will have proved 
rich' tn mil a claim it mint en through 
business dctire»<ilons and other reactions 
which will give an opportunity to show up 
tl i disadvantage* " 

Merchants are faced with other problems 
Tela ting to their organization, problems 
which, if not of w> immediate a nature, are 
equally engrossing. The present survey in- 
dicates that the buyer Is one of the weak 
linki in the department store, »» compared 
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Which FireAreYou Choosijnq 



Fires Are a Matter of Control 

Consider this example. A lighted cigar falls into a waste 
paper basket. If the basket is combustible the fire spreads to a 
rug, then to a desk, also of combustible construction. Later 
the fire follows the rug to a tile and a stenographer's desk 
The entire contents of the office are consumed but there the 
fire stops. Sheet Steel partitions, doors, and trim bar further 
progress. The example is real— it happened in the Guardian 
Building at Cleveh 
But the exaaifJtcJS fj^fritf^gBf^ Tjfeiyjg wftbt^vould have 
Uapp cn td^ft h Avi^We^aSWT ani til— :*t«v \ dNjgsffia»and files 
had allj&t iMctlct Sled construction. THfclH woffld have 



Ijui tijffl iv-'- 1: out ii 
mos/ that cout 

Noif here is the p 



tc bat k' t. A * cfted rug\ the 

jt — that firt uA chosen when the oi 
chosV office equipAj! . ' Had )„<. L io*,» . .fl^l when he 
his pmrchase he wMld halWHBia vWra^roasket fire.. 
It was^hoicc tlhjt stopped the fire toc Lp '^ y choior of the 
Sheet StcHjj^i'wCSj" ISBN'S J?Si tfcJ\%ppW&ut P S»<ern a floor 
or the compU?fr^pa ^dutt ^ damaged 
The historic cascTl Hn. ».Wm%Ui!l Lfmlding at Chicago 
proves this possible. 

It will pay every business man to give the closest attention 
to the question of fire control when choosing materials for 
factory or office equipment as well as for building construc- 
tion. No one questions the desirability of fire-resisting con- 
struction; fire-safe contents are just as important. 
Several articles dealing with thii vital hem of fire have appeared in 
the Look I el, "MAKING Markets," which is issued regularly by the 
Cmmittee. Copies will be gladly mailed those interested on request. 
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TRADE EXTENSION COMMITTEE 

OLIVER BUILDING 
PITTSBURGH PENNSYLVANIA 




5 



Sheet Steel fHUTitioOB belli in. 
crraae the flrr uVty of lm ; >,\.n B . 
and provide far rr-uiinfrmmt to 
ntert ckunpTTia <wDtl«n*. Com- 
pact, economical, tDiJjr etcaiieUV 




Shdran of Sbrcl Btwl ponder 
the pi *ec fur cnrylhlBC th«[ It 

h> Hp pipe*." to many jtutPOcrf 
•led hjii irdured Itwir iwruire- 
iwub m much ai Bfty per cent. 




Sheet Steel fWDltun la easily 

cJcuntrl. dwrpWr mil ^onarnnmt 
It nrrwly locreaan fire-iafity ay 
reducing the amount uf .^llfouLr* 
him an] by trtardnc the rale of 

enrnburttoa. 




Espuiulnl metal lath— mailt Iran* 
Sheet Steel— fiu«« pttttmiMttca to 
the br.auiy Of pUpta tralh and 
alpfi addt rrcatiy to the nreaafctj 
at the bulktint. 




tfivric for Ihla Mailer Fti ■ rvL It 
ftwirrp ywu— that 111* abretl fur* 
nl*hrd f<a- jrimr acT-ritr atTOf ttaad- 
pid prime quality — that they an 
°* the aauaa .tatrt^d on tip inert 
uvanupd, that tbc i 



rttfi>.<n*r 



i 



fop I lie v annul sauaei anil u»et 
the arright acaltiMiMy eitabburu-n 
lit mandanl tvccifirariiitm. 
Select Steel wMcH bean the Mailer 
Bmnil. no bt depended upon to 
rWeecunmtilealariil lartiaiwrpkv. 
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ruinnuj farm* rf clemcRTut humiitturk cm-, tin- J no 
muting Jioint, liu unguarded opening in a Blaw.knim >icrl 

Uiikling. 



IH11 rMjOCCS 


i' ti» x ill tlit ntf itfrjuti nf detail atia'triFil lJirn 






m th* n 6 
*>ture in a 






of erperkncr effectually ei 
c [rrfiurr.i.t of trouble and *» 








iv form, tl 





\,V»1l (MB 

jjufitaH* 
It 



*dl show few tht* i» 

dalranbrxl ridirc cap with prt**ett~in lead strips thoroughly 
c ov er* and wratherprnjfk the riJtrc joint. Tile u» rrijp|i|nj! 
fcjf ihcctt arc securely /ii*Ttncil n> rhr purlin* tuftinni kjtj 
iit n:et! tlmiith fAr roof thrifts At the au-iiiipurTant cava 
flir method of auernhlr ihouUI be pirtitularfy noted f'r>r iti 
RrTcctitc weatherproof orntruccioiv 

When side walls require more than i ingle knflrh nhccu, the 
metbthl •>! Joining them provide! n secure and wea rhertight 
rnnnsvtiiih. The tili wi«fl adjustable anchor completes thr 
>idr wall with a wrat her tight, Hninte foundation. 

Remember — RUw-Knra Buildings arc mil ordinary steel 
buildings. 1 he? art weather tight and always will be Bln>- 
knm Buildings Usr 3mur. 

.Hond fn» dwrfrHiv* lirnarar* ami 'pf lcr» 

Bl AW-K.NOX COMPANY, PlTTSBLiKf.li. Pa. 
*3J PARMKKS BANK BUILDING 

Dutritt S'ji/r Ojjiifi 
hk* Tnajt cmu. wi a w m rjTi curvuxAX* psnuuisMniu 
kftm* aniiMiiiui wmaiiii Jib i-»k>n >ldu. JJlNo, 1 JtUt Hi 

B1AW-KN0X 

All purpose, one story Buildings 




CHECK THE TYPE WHICH SUITS YOUR NEEDS 



iiu'iit"'-. MMtl na i -i Man 
!« it. long 

uit*u toe - ........ ........ 
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with the great buying oirke> of tic chain. 
Where department store* art consolidated, 
however, ihr method:, uwd l>y chain should 
he applicable 10 such (liwrt ul mercluruliM 
a* the chain hn rid leu. Style ipmmIj will prnh- 
ahly tw biHipbi much M they Are today, ck- 
spile ihe fact 1 hut the system, as such, it 
becoming anlhpialcij. 

Another Mumbling block » that of f*r- 
vkv to the customer, a matter which feu 
been much misunderstood and which the 
department Mure will hernriorlh handle in a 
more, rational mmitirr. nt/t rrlmuuishing ler- 
vicr aJ toother, in imitation of the chain, 
nor offering to much service at to invite the 
com-jietitjon which wai by this very expedi- 
ent to have been overcame. 

DepartmcnL Stores Improving 

\ BETTER comprehension of personnrl 
' problem* litnl of Ratesmanship will help 
to hum:mn!e the impcrwma! characler of dt- 
pjrtmcnr-Mcrc scn'ice, whflc the develop* 
ment of impewrti mftfao<b of nMnagcmunt 
will tend to i«ciliU1c the operation of the 
Msmrwrbdi unwieldy and Hefeiilraliffl.'d or- 
laakation which the dcpnrtmtni store neeea- 
aarily it and will cuntinue lo br. A tirtler 
aiM?er»taiHling of finance and of financing 

will nbiJ mnkr fdT jtmY: M.iMlity 

Se'tont! utilv in rmportance to problem» 
within the mrrchant'f four wall* ate those 
I..!' .i.: lu I In >.-. riliTii.il n,.iltrrs Amonn 
e^rcrnaJf, competition takes the lead. In 
jddititin to competition from other depart - 
mem Morr>, tht^ tucrfluiit must fate turn- 
pciiiion from other form* of retailing, A 
*nidy nf the chain §turr ai a competitor 
tenths to a cmttidemthm of rmployinn chain- 
siore met hod* aiifl prnrlirrs in depnrtment- 

lorr O]«'r;iiion 

Ti'.o h-.-ic lii-.iiiv. n> 'in 1 itttoi of Chi 

deportment store have been indicated in th«* 
1 rnuriR of thi§ *UTvey. The first i* a ten- 
dency for it to become mr.r*- < U>m-!;.- identi- 
fied Wilh i be clvjin Munv On- M-iinnl in ;i 
Ifmteiicy (o disrew from the chain-store 
idea, ll .Mrern* likely thjt holh trends will 
■■llrnvvr-. 

r one plan, each departmenl in the de- 
nt, irore would be leased to a chain 
iV, »fieciaiiEift|{ iu sortie Otle line, >uth 
i a» millinery or shot'?, and operating thric 
department* m a number <>i large atnret. 
I Another development \* that nf the chain 

I! which owns and uprnilcs «|epurtmeni atnrr* 
—that is. the centrally owned, centrally 
opGntlcd group of deparimcrit innrej,. Thi* 
jii.ii! 1. jpjiiiretitly tOOtt pfnet i« ■■ i «h.in if-- 
lormej. 

The tendency for the department »lore 
to dhjtrr>* front ibe chain-Mure idea is evi- 
' denced in the increailnR numlwr nf hide- 
1 petKlrnTly owned department More* of a 
somewhat *[ieri;ilir.er) lint urr . such me- 
• dinm-siied ftnrcs in IjTjfo cttie», and those 
highly rievi'luEicd unit" which oprralc ir. 
1 tradintt centers having comparatively small 
\ popuLitun but which »crvo an CJitensive 
' territory. 

The department store and the chain store 
1 are not, however, strictly competitive. The 
t dcj«nmenL store wfli prevail for shopping 
■ line*, appealing chirily tu wumw who are 
t rally to pity fur service, and who live, for 
the most part, in section* where access to 
1 shoppine districts is comparatively easy. 
. The chain store wfli catei to both men and 
women, especially in ne«'wity and con- 
ventetue linr», who dti not wi^h in pay a 
premium for service. The chain store will 
thrive in rural and outlying district 1, as 
well as In cities. 
Edward A Ftlehe, preifdrni of Wm 
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A Close "Deadline," and 
Selling Effectiveness 




'T^HI' "utility ■ > r beauty" has never l*ecn more dearly emphasized 
JL than in the Saturday Photogravure Section of The Chicago 
Dailv News. Here is the ideal medium for selling, in the imrar Chi- 
i .il'o market, merchandise that requires the fidelity and beauty of 
rcpn uliicrirm that only photogravure gives. 

The close "deadline" of this section — on contract,* one day in advance 
. < [n.MicAiinn — gives a flexibility of copy adjustment to market 
conditions that no other photogravure action in Chicago allows. 
In the photogravure medium the advertiser takes advantage of the 
proved selling power of The Daily News, plus matchless photo- 
graphic reproduction — at a price that the advertiser rinds increas- 
ingly profitable. 

"The most effective sales medium in Chicago for merchandise suit- 
able to pictorial reproduction." 

THE CHICAGO DAILY NEWS 

First in Chicago 

'On an untanwtiuMv "fifct /or Ipcclftc tpuiV find Jir'tr pUm'tl mtt /r.fjf than tun Uprk.t 
i i mhmnf plimi^ntuin- m/i| uttt fit- mtvplvti 12. Jayt In-fim- tin nt r»il-liniflnt\ 
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thousand mu 
Industries 
needed 



There are one thousand indus- 
tries in Portlnnd, Oregon, and a 
thousand more are needed in 
Oregon and Portland. 

The eastern, manufacturer who 

wishes to get into the Pacific 
Coast markets, the ambition* 
executive who has saved 

Kmc capital and wishes to ectahtnh a 
plant of hit own, and the nun of cap- 
ital who desire* a new field for hi* Uv 
diutry And hi* optratiinu.. should im- 
mediately inform himself of the oppor- 
tunities In hi» own Imr ,t| manufacture 
in Portland, Oregon 

The successful, established tnduatnei of 
Portland originated in the nanny. They 
hare grown up with the country. 

TheirproducM »rc known fur and wide 
for their ijualiry and depemlnbiliiy. 

! '.•rrhui.l, Oregon, t» rhe twvt wool 
enanufaeturinu city of the nation. It 
u the Rate where the wool ia grown 
and the dty where the climate, water 
and atmospheric curidltiona assure the 
finest woolen manufacturing conditio na 
lit the United: Statu. 

Portland I* the new great center of 
the furniture Industry of America, 
with no utiltJTiiur.l r- .t ie supply of the 
woodi neceoaary for furniture, abundant 
hydro-electric power, excellent railway 
tra Importation, SI steamship line* op- 
erating to all foreign markers, efficient 
arid contented lubor. nod trie finest 
living conditions In all Ametic.i. 

Tim .» tt* »t*>» «f rli» tpaotal saiSaairlM noli J. 

i ,11 ... c v ,„il,w, (™ii-.,n.i;'q," nm» ilic 

aaat von will iml an oxwbltii fur In liia spot. 

Wnu ui abour four iruiuiiTY *n4 m» ui ihow 
scut 11 utaWulM tn fbcilsna ninJ Cn*tou. 



i'liJWu'j'ty Jiuictiu No. 7 

PORTLAND 

CHAMBER of COMMERCE 
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CLIP and MAIL 



ruMlcitT Bunui Ka 7 

tS.-rdjnd (TumbvT of CaRunfic* 

(' "'I III. - ' 't . i! ■ 

Mriw until to* intniruiiua. m.4 r*wf»Wr«» on the 
Imlawmir pmirrts < Cnhm > 

W<ioli!ti(>lf«.. — ,funtMunMrgn....O*H*i»l)i 
ajaaw 



Spend yotir 1 926 vacation on the Pacific Coast 
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I'ilnic'i Sons Com pony of Boston, ha* won 
recognition for hi* idean for future retaiiitic, 
dewriopmentj 

"Let me point out," say* Mr. Filene, " one 
thing which t believe will be the most 
successful type of retailing, You mention 
j plan under which each department In the 
department store would be leased lo a chain 
company specializing in same tot Itofc. A* a 
general ..proposition I do not believe in leased 
departments, bui i do believe strongly that 
the most successful organisation will be ji 
chain af department store* in which each 
department will he .1 member of a chain, 
and 1 believe that those nib-chain* will be 
owned and operated by the corporutiim 
owning the stores and will not be leased." 

Mr. Straus Has Opposing View 

IT IS illuminating to compare the depart* 
i metit vi. chain store views of Mr. Filenc 
with tbtitt of Mr. Straus, another oi the 
country's eminent department-storc beads: 

' W hether the chain store and the depart- 
ment store will become separate and dis- 
1 met method* of tttaifinf" says Mr. Straus, 
each operating in its own distinctive held, 
or whether they will tend to become more or 
less competitive, is a question which canrtot 
bc answered without careful analysis of the 
trends affecting each of these method* of 
mcrchiindisinp 

'Tbc department store will, per baps, over- 
Lip the chain stare to Mime extent. At pres- 
ent, for rxamplc, it urrit* jor.ic. of the lines 
' which are to be found in the five-*«d-len- 
cent store, while, an the other band, chain 
siotrsi duplicate, to stae client, the goods 
earned in departmrr.it sture*. Vet it appears 
thai the field for each lie* apart from the 
other. Each attempts to do a different 
thing. The chain store, ope ml big in a smalt 
way and serving 3 limited clientele wilh 
convenience goods, can render a benefit to 
the community, even though it be only one 
of many other stores identical with it 

"Such a plan, however, cannot be expected 
to work out satisfactorily with a department 
store. A department store cannot be stand- 
ardized It osnmw be one of a series ot 
identical merchandising machines It must 
conform to the needs, requirements and 
general character of the community which 
tt serve*. This means that one department 
•toit in :Ju.- city will be as different from 
one in another city as the two cities them- 
selves are ctifierenL 

"The department siuie i> the reflection of 
demands of the community in which it 
opetaies. Its success is proportionate to the 
degree af completeness with which it meets 
J this Ideal. 

"It is very doubtful whether that alirrna- 

ItKe plan, the chain of departments, is any 
c nfr- pt i..-t 1. .it'ii Nor k n an ar<umeni to 
cite the formation of various" department 
-ion** into 91 financial metsjer This may 
be called a chain of stores, if you like, but 
h is not a chain of chain stores. As long a* 
r.irh unit tetam* its individuality and con- 
forms to the standards and requirements of 
the community in which h operates, rather 
than to the standards of uniformity which 
have been laid down bv a single central office 
for application Lhrougham the country, thm 
it is inherently a department store ratber 
than a chain store, regardless of what the 
method of financing may be." 

Another interesting commentary un this 
subject comes from the west Bentley P. 
Nelly, general manager of the Puluth Clasf 
Block Store, states "The dissemination of 
information through so many different chan- 
nel- phiir- (he dep.irtmcnt nore :i p.iriiy 



with ail other enterprises nf a similar char- 
,' i< r and there is this great advantage that 
the department store will always have over 
cham-storc coTrrpetiUon, and that is the 
opportunity ol stufrylng local wants ami 
underbuilding local conditions, 

"istnee the war, there has been a greai 
deal of unusual competition produced by 
various selling schemes, bail this will all set- 
!lc down in due provf--> of (irr,>.'. and. iL will 
be found that the well -organised department 
store b able to hold its own against eotn- 
petiiion ot every kind. The whole proposi- 
rjotl is largely one of orgaoiaaikin." 

In -1. Tiit :hr 'olutinn ot -hi' ilepartinclit- 
:iorc ptoblem is 10 affiliate or to combine in 
one way ur another with other stores oi 1 be 
:.i:m L'fiiLTjl type. To iJic!,e men the solu- 
tion appears to be uw oi unite or Jit- A 
»omewhat different note is sounded by 
F. E. Eastman, president, Eastman Bros, $1 
Bancroft, of Portland, Maine; 

"Some merchants would rather work for 
tbemselsTs than be the mere local Tcpre- 
Mrniative of some eaeculive who rules ev- 
erything ftom behind a desk in New York 
City. There are advantages, tu be sure, in 
n plait whereby the tiinlful < nominal 1 is 
vested in 1 holding company, win h tltw 
not interfere with the operation ami man- 
agement of the store, as long as it is being 
run properly. The merchant holds, say. 4 r ' 
per cent nf the stock, and thereby benefit- 
by the profit* which are earned through his 
efforts. 

"There is undoubtedly a place for the in- 
ilc]x:ndefil merchant, however, who runs his 
• tore in the old-fashioned way. Stores like 
this have been built up over yejr- ...1 ]•■• 
nent eflort. They arc institutions ol a senii- 
public character. They reflect the character 
and needs of the community. They will not 
Iw superseded overnight by some machine- 
made, machine-operated scheme, operated 
from out of town by someone who know* 
nothing of the towns need*." 

Chain Store Has Advantages 

THE same sentiment, stated in somewhat 
different form, comes from Lansing 
Michigan J. W, Knapp, president of J. W. 
Knapp Co. of that, city, points out ihaL the 
chain store has some advanUges in buying, 
and aim ptocn-r inspeclion of department* 
and the turning of stocks. 

These systems." he says, "are open to 
every merchant or department store, and if 
camed out, they can conduct their business 
a> economically and systematically as the 
ihiuri a I ore, hut the trouble with fhe average 
run of business places in the average towns 
is that they are just mrrely storekeepers and 
nut merchants. You would be surprised in 
find the number of storekeepers who rely 011 
the advice of the regular salejunan and also 
depend an their local newspopert!. who wriLe 
•hr-ir .-idwrii-fmenl*. This to me It bad. 

"On the other hand, a real live merchant 
will conduct his store on a business basis 
with the proper turnover, and has the great 
attvanlage of coming fn personal contact with 
Ibe trade- VVhat I mean Is that he knows 
his trade or should know the wnnts of his 
tuiaomrrf PtOfte are not seeking prices 
eiirirrly. but they are seeking- the brsl thry 
ran buy for trie price. 

"As regards large department stores, 
whether run as an organisation or a chain de- 
portment store, it resolves itself back to the 
storekeeper and merchant. In order to stay 
in business these times, conditions demand 
that ■ business place must be run by a real 
merchant 

The opportunity of jroing ureal distances 
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20 Million Buyers look to Kansas City 



aru{ 



Fairfax Facts <i 

1. (kintttitia I.2HJ unrs in a 
iK'll detehj|*w! pi mi 

2. LOW liltCH. 

J. At the prawm mufle of de- 
M'ln[iiiii'iir ) i li .i » I ii ii i 
mile* rtf concrete iUVMa, 
wattfr :m<l |Ji»S PJIU lti*,Murni 
Mid MttltMty sewerm, eleO 
Irlt'al lighting unci pnWrr 
facilities 

I. Ml* miles of rrji IcHfle, the 
lint unit In a network of 
rhlm of riillrfMikl 

truck*. 

S. Ke*ld*m-*> din trie ti Imnw- 
dtarely adjacent nnd with- 
In I.-* J 1 h 1 1 « U ilhl.iuti: itffei 

atn excel letir supply of 
labor. 

i». Cipr<r r i f prfidil improve- 
mentiv. murp rhmi < I.. soil. 

7. Planned to &i*c mmlmuin 
mtrvlce to the manufac- 
turer, 

S. VI Ithin one mile of k.iii-.-»-- 
City, K.unta», bunitm* dl«- 
trlct. and within thrw 
itlfltp nf the Kanaaa City. 
Missouri, business Miction. 
Direct Mviii'hiim ennnrf- 
tiiin* with nil rail rim ilv 
nerving h.m^iN Cll>. 

raitfaM tltwt ttffn »h* manufm 
f ii'. r thw fimvff flrtt i •. it inW 
irtimrrrurrr nneraiint r.iprmr iff 

any 4 tr * tit H d prvfrrj hi 
Kumar f-Vrjf 



FAIRFAX 

IN V manner we represent 20 million people who look 
regularly to Kansas City as the distributing center of 
their territory. 

A market of such magnitude expects and deserve* 
unsurpassed service in deliveries and any economies in 
distribution cost possible through advantageous loca- 
tion of plan ts or branch houses. Manufacturers strate- 
gically located to serve the territory best have reason 
to £ain steadily in volume and profitable business. 



Vtiur liest Opportunity 

May He Here- 
in any contemplated ex- 
pansion of your produc- 
tion the importance of a 
Kansas City house should 
have careful consideration. 
This market may he your 
most highly concentrated 
territory. 



To aid interested busi- 
ness executives we have 
prepared a booklet, "The 
Kansast :ity Market. "prac- 
tical in its coverage of the 
subject. The statistics on 
vi hich it is built are recent, 
giving evidence of the 
steadily -growing impor- 
tance of this market and 
its increasing prosperity. 



A copy of the booklet will be sent on request 

Kansas City Industrial Land Company 

21^ Rui]WLi\ I vtlianfee lildj 1 . ki»fi«iv City. Missouri 




Manufacturers of oil ftt'M equipment know the volume of buying dime in the Mid-Continent field. 
Kansas City itffer.t on advantageous IttCtttitm and raw materials in abundance 

lV)nm fcritintf iii linui Cm la»l'i7*Uk L*»D CxiUmvt Uttif Wfufwn .Vi«k'| RurtmM 
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"They Keep a-Running" 




\ 



t 1*11-1 Iflhl 



■i M»t«r. 



Start Against 
Heavy Loads 

Manufacturers and users of lnrce 
refrigerating machines, deep- well 
puiu pe and 8 imi lar apparatus which 
i* hard to start, tind Century Auto- 
matic-Aim Induction Polyphase 
Motors particularly adapted to 
their requirements. The following 
char octeristics of this motor are the 
result of 23 year* spent is building 
motor* thai "Keep a- 1: 

* Tlx!7-«cjrt apt4n*the»vy taitiaJ or "de-n'T 
Load cucfi m pump*, cooif»r»*cri, etc — 
itrting torque u not less than Mi r e <rf 
full low torque. 

2 Stanmfl; cirrrmt nt low. It does not ei« 
wed *s}% <rf full lend curiBii. 

» [Jolly raited to remote control or con- 
' ditioti* what intermittent tcrvice era* 
he MH om tm By contralied. 

j NospccnJ itarcini iWnn nrnuJrtjJ— inv 
4 •viiLiJ iprroved Magfctbrow swiften 
war be U»ea for itaitmu 

5 No tMcul lurttng fuses oeetswy — 
regular operJtinjt Amen ure generally 

large enough to effect i rtart. 

Cnimry Aulonutfic «t*rt Induction Poiyjikti* 
Mawntant built in all *n»cUnJ u.-o It-'iu 
K to 60 kveme |uwn, »tuj will at LeuM nw 
alltcM ttucificmtiufiip c4 the A L EL E «nd 
Hc.t:i; I'uuvr Club. Tnapenttare rise iki 
mxt than 4U"' Ceaugrade. 

Century Electric Company 



1*06 Ptn. s<. 



St. Louts, Mo. 



SWIn Ofim amJSlor* Pa mil <> « CiKfi in J*r 
l and Mm ikam X) OWiafr 7hm/ 



to do trading has been developed by the 
.iiitdTniitiiH' News travel* last and the pub- 
He soon learns where they can get good 
Service, fowl nitrckindisc. ard tn-jtcd 
faitly in every respect. 

The churnfe in Michigan had been most 
marked, and the four-corner country store 
hu gone out of existence. The small towns 
art having a real Struggle to maintain- or 
support a store of jay kind. Congested 
traffic in our large cities mil be tolerated for 
a certain Ivnirih of lime by the people, but 
if traffic if not regulated so as to nuke ft 
more convenient foe the shopper who has 
tmrlcd Kimc distance arid is compelled to 
park > cat m Order to do trading, and 
thereby violate some local law or police 
regulation, be will give up, not alone in 
despair, hut fo to the place where he con be 
j taken en re of. 

"This applies also to tho medinrn-siaed 
towns and a a real problem to be solved; 
I or there will be no conitested part of the 
i owns. Teopte will do mare of their trad- 



int ;n ■•.ihurU. This will affect the 
larger storm and also the high-priced husi- 
nes» places. 

"No store, be it chain or otherwise, can 
exist without cooperating with the Commu- 
nity where il is trying to do business, and 
when you ask me the proper method* to 
pursue at regards the management of a 
store, my answer is that all the problem* 
are sol within I he store. There are many 
outside- Community cooperation is going to 
cut a great figure as regards the retail busi- 
ncM." 

The department *tore will profit by the 
marked advantages wkh it has over its com- 
petitors. It b well and favorably known 
It is hirer. rnrniKh to have its place in tbc 
public eye. Through specialization and econ- 
omy its dominance will continue. 

The greater spirit of cooperfltivene*s to In- 
found among department -si ore men is otic 
nt ibr lr;i-l Mngililr hut must |mli-itl f.irHii- 
in the whole syMem ol rriiiiliinf. ;ind will 
have a mnrked effect upon its future. 





} h to 60 horse power | 

irUm w*tlnt la Ctmrn htmie t'ewHaraf fUw m*u4iim -Vafttut't Mut 



TW Kawsikw. H«nf»i4ii<wrf (tern tn «tnhlti| b* Awe* Schaia 



April, 1026 



X AT I OX'S BTSIXESS 




THE MATERIAL OF \9£J A THOUSAND USES 



rr*f» B>W/iiljr I* VlKEUTt Cir»»OMT|i>* flttit mrnlif .V«h"rn', /fjurmji 



NATION'S BUSINESS 



Apr it, VJ2h 




Sverij parcel 
shipped by 
mail has 
money valut 

NORTH America Parcel Fast 
Insumiice does nut ciivrr 
currency sent thnxigli the mall. 
\rt rvny fmi'k»(pr mailed is 
in. .111-1 tn nri equally lotable farm, 
(lumntice is your only protection 
against financial |o*« on pnrk- 
,-»lfrn, ami * N»rtll America 

Cm pan Book represents depend- 
able insurance? In 1U mtxtt ctm- 
t-nn'iit fiimi. Wr.'ip a KurtJl 
rSmrrf r n dupon In every pack- 
\f? mil] yiui arc rtmurrd tff SHtti- 
foctory adjustment * it limit red 
tii|te or delay. Ask your insur- 
ance wnt, «<r write for com- 
plete inforuinfirni. 



Insurance Company 
North America 

PHILADELPHIA 

"TW OSJrtl Am t ne mm Firr #wf 




Insurance Ctwtit-ntiy ft Nurt!i Arucrieik 
Shrtcenth Strwt at 111*- Ftrkwup 
Philadelphia, Pa., DeptA 4 

Name 



City— _.Sl*t« 

Wan U infontntiott era Pared Pott Inmirinr 




REPRINTS 
OF ARTICLES 

•ppalriajt In trim ampaJtlw niir tv 
.-,r,f. —I |r,, m n, „l mi. 

NAT ION'S 



We will jrbe pcrniinvioi), uInjo irijuntl, (u rcjwmf 
nrtirtr* from NaTtctfi'a BfflWMl** m hmitn nrgarn or 
in uUicT jwriiKlioli 

BUS! VP. SB. Washington 




IF YOU HAVE A 




Bon t Fill to Sel 
fori Copy of This 

FREE BOOK 

Off 

DIRECT BY MAIL 
ADVERTISING 

Shawl htm (0 inrrraic ui<i "Id (fcttriic 
it'! »j |M1, 

"Wunitf/J $t*f!" it echoed by all who Jute 
r*»d ir. "AVf «(v / >*-.-"trJ h * let if bnwll 
Jmir /lw' our mitt tf mmy" HrreU orw, — 

"flrf /jfS/ n ns// Irirft fj*m pZr (init-ltA 



BrMhMuwfunilli.ninrOn^l It. 
Twri— '- L -' fifcWaW 



KLLIOTT 
\m>HKSSlNG MACHINE CO. 

I 4!> Albany St.. C»nibfiJ ( r. M»k 



Ethics of Chinese 
and Americans 



San Francisco, 

EdilOt, XATJOJi'i BUSINESS, 

Washington, l>. C. 
Dear Sir: 

Wc tlcirc id like issue with some of the 
staiemcnls of Mr. Toy K. Lowe which ap- 
peared la on article, "Chinese business Sued 
on Honor," in a recent issue of Natton-B 

ftutuiuii, 

U woe the contention of Mr. Lowe a am- 
. Ir that the Chinese as a race have more 
honor and integrity in their business traru- 
.f linrv. than AnwriCMI Mm Ms. Lowe, 
ii will be recalled, is vice-president af the 
Chini'Ac Chamber L'ciTtiioerce of San 
Francisco. 

The Directors of the Hoard of Trade of 
San Francisco are of the opinion that, as 
Mr Lowe's article alluded to the influence 
or power of the Chinese Six Companies and 
the Chinese Chamber af Commerce, the 
reply should show thai these orgoniueiotu 
will not assist the public authorities or de- 
frauded creditors in any way in apprehend- 
ing or prosecuting a fraudulent Chinese 
debtor. 

Wc feel that wc arc entitled to make 
reference to specific cases as long as names 
are uiihhekf 

Failures Disprove Honesty 

r pll£ Board, comprising over three hundred 
» and fifty wholesale merchants, which 
has been dealing with commercial failures 
for nearly fifty years, wa* keenly interested 
in the subject, as were four hundred wholc- 
Kilr riir^rch.niti ! hiuuglmu! (he United State*, 
who Mrre recently defrauded cif over $100.- 

000 in three Chinese failures. 

When the Board wa* called upon to in- 
vestigate these failures, the discovery was 
made that the principal assets were (tone. 
1 1 :hc Chinese merchants had vanished, 
and that "aQ was lost save honor.' 

The declarations of Mr. Lowe seemed 
most opportune. He had said ! 

"1 knnw integrity hat its value in Ameri- 
can business. But j| isn't cmph.-iTurd as it 
is hy the Chinese, 

''Should the Chinese merchant violate 
principle* of strict Integrity he would he 

1 drag raced. Not only would he be disjrrurd. 
bill hi* fjmity would be rJisjrr.ii c.l un'- -- 
should recoup the mun he had chrJitcd. Dls- 

Igrnce is a* much feared in Chinatown as 

AmcnLiitis fea.r poverty or failure." 

Appeals to Bc?ard Fruitless 

APPEAL was madn 10 Mr. Low* and the 
A * Chinese Chamber of Commerce and also 
I lo the Chinese S« Companies to assist in 
locating these fmudulrrtit Chinese ilehtnrs 
I who were under indictment by the Grand 
| Jury and aim in Itclp in the recovery of the 
| stolen or diverted goods, but the appeal 
broucht only the <H(rfC5i:on ihn 'U'b r-m 
CAfS were best leTl to Amerkaa 'courts 
sheriffs, police and creditors' associations. 
The Hoard of Trade wa* well acquainted 
with fbesr agencies in the prosecution uf 
fraudulent debtors, hut it never kinked u|kiii 
them as essential factors of an "honor sys- 
tem." 

Mr. Lowe in his anicle said: 

"The buyer simply makes a note in hit 
memorandum book that the goods have been 
received. Sometime before the end of the 
year, doubtless on some feast day. he makes 
a call on the firm hr purchased it.- k im 
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front and pal's him r or perhaps in recent 
years semis his check an an American bank 
and that is ill iIhtl- i* u> it. Seldom i- ibm' 
anv dispute. Much bookkeeping; i» saved," 

The creditors of these Chinese merchants 
whu disappeared with over $100,000 worth 
of unpaid- for goods have waited over many 
feast days hut nave had no calls and no 
checks They wnuid be glad to save ihe 
red ink in ilwir bock keeping departments. 

"There are two sides to every question" 
is an old adage with Americans. 

"Every truth has four corners" is one of 
the wise sayings af Confucius, the great 
Chinese philosopher 

The Vice President of the Chinese Cham- 
her seems to have been lured into that fas- 
cinating field where "glittering general iticV' 
show up brilliantly, just, as thistle blooms 
overwhelm n somber field of wheat. 

No Debtors on "Honor Roll" 

THK whnli -mIc merchants cii S.-m Kr mo-.-u 
and elsewhere in eommentirjjr, on Mr. I 
Lowc'a article have nothing derogatory to say ■ 
of the Chinese race. Sac Francisco is proud 
of Chinese merchants whose "word Li us 
good as their bond." It is merely tujegesled 
that the business millennium, when any class 
of debtors may Ik placed upon an "honor 
robV has not yet arrived. 

The Chinese failures referred to do not 
necessarily warrant undue distrust or sus- 
picion of other Chinese merchants, hut they 
do indicate that a Chinese merchant fa not 
entitled to any greater confidence or trust 
than business men of any other race. 

Our wholesale merchants regard Mr. 
Lowe's statements as calculated to create 
ul-.< inip.-t •■-lur:-. .-!,-, ! ri--.:lt in unwarranted 
credit l>eing extended to Chinese merchants 
on the theory that it is unthinkable that they 
would be guilty of fraudulent failures and 
that if they attempted to do so, they would 
be sharply brought to account nod disciplined 
or mmi'shed by the Six Companies of the 
Chinese Chamber of Commerce. 

As stated, though, three fraudulent 
Chinese failures have been submitted to 
these Chinese judicial and administrative or- 
fimiutmn* employing- she "hiMmr •■x 

and they haw refused to net, merely tug. 
geiting recourse to American laws. 
Signed, 

W. M, la;vAvaAU3 t 
Prttident of thf Bmtd of Trmlr, 
San FrantiiccL 
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Omtrapbir Hal", nwftnmit nmt h*al«r wba k»ad«Vt 
■b« Int Jtfiari mmi ituff Vm A writ » at l.aMaatff, 
r»«HMthr*m«. In 1*11 




ee thc WorJd in 1926 on 
ABA7mu<r/m' Cheques 

l. ike tin- Magic Carpet, A I! A Travelers' Cheques 
will take you wherever you want to go. 

They're "good for moticy wherever money means 
anything" — day or night, business day or 
holiday, everywhere, 

II other reasons why you should carry 



ABA 



B« L.heques 

TRAVEL MONEY* 



— *0,ler lh#n *urrmcr ta rurjr on ihr par- 
Mi i> wti«« trailing. 

. oiinaitMrnt bocuuia net t!riHm'l«rcl ibr 
rnkhfrv open bank* er banking tvonn. 

-■r II IJhttlirrlr.g tPuinjflh >aur alanatum. 

-«(tipii4 lir Tiotal* 1 (arapn,ticlal bMpH*, 
■ tin< « una hank* lit* v»crlit mcr. 

-*l «w«T "fit'* IHIHilT for chariftni 

iUrlTK'-I »-l rli ■■ ..I I .J ..'.tMIILllI I. il 

h i rjt.tn 

— faihnl In ftita^gn Miattlitaa »l current 
rata vf rirh&nvi 



- cfl»},| t\maa mill han<J*em* »» n»vv hunk. 
Baton— ibatwta* mUnb apn-*t Mawc-tatl? 
in worn** tiavalti*. 

- tlsht tn aaur and May lii um: !■■□«! hi 
ccmpkit bill-fold* la dri»>ifii><iJ»Uoaa al 
110, tun, tSO and •««. 

- aaiaplad for U. 9, raitMua dultaa. 

— IhrfiflVr'aMra ^ t ar al lha Artiar- 

itan nankara A m rU nim- 

— •elil by Il.rM hanka and truat eamiuuiuia 
la tti« Uo'tkil KtitH and Canada, 



Buyyuirr A-B'A Trawler*' Cheques at y%iur local hanL 



111* Agrnl fi» lt-r StMNlwt JUikki Jar the pmrmrm ml «li 
Amrrl.an HANKERS Awftcimiim Tlwlm' Clutjlira II 




H'hrf im'Kaa <• lUntiai Tti»T Ounr*ai f4nut mraltrrt V«Twn'< Duimw 



Backers 
Trust 
Company 

NEW VOKK PARIS 
LONDON 
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DO/MORCc H , EALTH 



CHAIRS 



Recent Federal Trade Cases 




With the advent of women into in- 
dustry, employers found it neces- 
sary to study health problems more 
closely. Seating was found to hr- 
vitally important. Today, pro 
grensive employers provide correct 
.seating fttr every worker* 
Do/More Health Chairs give scien- 
tifically correct support to the 
hody. They build mental and 
physical alertness. Reduce fa* 
ttgue. Minimize accidents. Pre- 
vent inaccuracies and mistakes. 
In Do/More Chairs, both office and 
factory workers art- h:ippier,hcalih- 
ier — able to do a better day's work. 
Do,' More Chairs are wonderfully 
well made. The price is moderate. 
Write for details. 

Do More Chair Company 

l>0|)l, ioi 
Klkhart. Ind. 







t 












H 


n 












TWO TYrES 
Do, Mure Office Chairs arc sturdily built. 
Ann torn iealiy correct in design. 
Do- Mure Fncmry Chain! arc huilr of 
strrjng, angle steel. Outlast wooden chain* 
— practically iridc*rnictiMc. 

Do Mote Chair Co, 
Dan. ioi, 
fc.lkh.rr. In, I. 

Gentlemen: 

PleMC Mnd me oomplcte in/ormation and prico 
ou □ Ofrktt □ Factory Chain. 

Njn>c ......... 

Atom. ..... ................ ........ 

Ciry . . ......v;-^.i-.....^v,— 

IVhr. 



I) 



ISCONTr.N'U AVCE of the uw of tnttlesd- 
inst pictorial rrprrwMatiurei h required by 
('•jmmtsaloti In * prohibitory order uwurd 
hi n New York mmtre^ company. This 
i»rt>'"» trade-milk adopt rd several ^tui 
lie CommistM eapUuw, included the, pU- 
oi m mattress, of which one part appears 

ied complete, and the oilier appear* 
rd, dintloslne "expanded, superimposed lay. 
>l a fabric malarial.*' Invest ination reveals. 
r<)niini»kHi report*, that tac pictorial rtp- 
italirtoe ol thr 



(riu-tare and C'TflpOlfPU 

jhly known to a 

and roiHiimer public ; 
durrr* ol ML Olive BO* 
money in Bd*ifTtiMn<r i 
Commuerou found. 

Car. of thr words "M 
corporation, the rindin| 
di'trlvM the trade an: 



and l>ai become favor- 
able jKirt of thr trad? 
Mi OHvr rodl. I'm 
lave tprnl tniksideratjk - 
i Mt Oil-. ,- Coal lb 



company? maltrcH 
on tabcb .nut ill ad- 
vrrtklng matter 
"crosly exncmatr 

lhe expansion which 
actively own* in 
hr manr«t tilliru; 
(reed Jtl one end 
from restraint. " and 
Tunhrr. that 

the pinu re indi 
tales, the expansion 
id * four-inch **- 
ttraincd raattresi, 
when opened ax thr 
end, to ahum thirty - 
five lathes or more, 
whereat il wan 
found a* a matter 
(•I fart, that the 
iciunl expansion did 
not eicced from 
ihree to tfi inches 
abme the restrained 
thiiknr*t nf live 
malt ro» The roc* 
terLnJ lOMfprt-K'nlil- 
lion mkkadi the 
purchaser a* to the 
true resiliency nf 
the matt ruwi to 
LilwU-r! and causes 
the purrhavr there- 
of In preference, tu 
competitor* 1 roat- 
trrsar* that are not 
rtrpre - 

*enled 

The Onnimi§*lnn 

abo found that two 

ojf the TB£if J rn-d ^ ~ 
tradetnarki of the 
company cited. 

ihmntv tW opened rod r>t raaltrcscH^i tremcn- 
iliillij eiparwded, but without tie figure tW m 
.'iimrni, have lieen cancelrd hi the Uniled, Stut» 
Palenl Office on the (rrinand that kuch tRide- 
raark* air rktcripth-r 

Th» ruling, the CotnmiHioa aays, bu been 
^."Uineej by- the Court of Appeab of the Db- 
trirt of Columbia- Cornmailontr Humplwey 
'IL-i'iUn! i rum Ihe l«uance oi Lhe ntdcr 



PROCEEDINGS before die Federal 
Trade Comrrni(wic.tt, or related to 
it* activities, for the month, are re- 
ported here. High lights among the 
proceedings arc; 

Pictures of Mnttrciut Expansion Not 
in Accord with F.ndls, Commission 
Contend* 

Coal Not Mined in Mt. Olive Mine* 
Must Not Be Described su "Mount 
Ohve" tir "Mount Olive DiiStrt i 
Coal 

Dispar.igcment of Self-RiMni; n...i:- 
by Baking Powder Comp.tny Banned 

Attorney Genera! Without Power 
to Compel Suliim-cion at Comtniiv- 
*ion's Evidence to Him 
/ Commiaition Appeal* Court De- 
cision in Tobacco Case 

Paint Manufacturer Appeals from 
Order Involving Use of Designation 

" Com Vim :it uui While Lc.iJ" 

Complaint* of Miorepresctimti. m 
Againft Corrc*poiiden»;e School and 
Hay Dealer 
Dismissal* 

Maker ot Men's Shirtings Mid- 
bra tided Cloth, Comtni^iiin Charges 



ve" by the St. Loui» 
■elude, mulnda ftod 
chaainc puulii inlu 
iui boiirl Ihat the rnal «> designated 
i In thr Mt. Ollvr iltetrirt. therrby 
divrrtinj; trade frtim 
tompctitoni w b i» 
trtrthi 

the origin ni their 
I»rudurt. 



/ ^IRCri.ATTON 
V^- oi •t.ili-nu-nli in 
dinpamjirmrnl o f 
the me and whole- 
Himrncs of sell- 
rL'inp flour arr COM' 
lie m tied by the 
Commlsiion in i 
derwion to i*»ue i 
prohlhilorv- oTder 
nsnln*l a Chla.no 
liakltu: powiler com- 

l«ttllj Till-* owll'l 

kifbids the com- 
[innv to rmplny 
n riter^ tu iH«puniHe 
the Vfhnlrwtmenrs* 
• ii ell -n^inu' llnnr, 
lo rlrt u bite the ar- 
ticle under tin 
n.tmn of the writ- 
en. and tu conceal 
or withhold frtim 
t«0> nod public 
the fact of their 
n i til 1 1 Si nicnl 
(■'mm li» lnvntl- 
eatinn of thin ctw 
the CoenmfaMloa nt- 
jmru that the coni 
juini obtained thi* 
service* of Or 
Thtx G. AtkinKill 
in pre|wrirui a bonk 

entitled "Tkinwutic 

Scirnce Health 

!|...ik, Hakins Poir- 

A e r a rXcaltbiul 
Lcaveidnc KpnA"; 
that t)r Alkimmn recrixed a fre from the cum- 
pany for »urr<iviierine Ut it all right, title and 
Eatcrtft In tbe IhhiL alrhouETi nt» n-rorrt t>t the 
aMienmenl »u made In lhe United StAlr« 
Copjiiidil Office, that the iwblicallun of thr 
book vca* at all linirn •ubfeci In the tontrnl and 
.ii the expeaic of the etunpaiiy; and tlmt the 
book waa written (or the use of domeitir 
MTLm,:e teacheri. a number Of edition-. Lnvittn 
t„-i n DlAlUnd 



(^OAL not minrd In tin- Ml. Ofive district 
s of fffinoia must not be dracribeil a» "Mount 
OSvt" or "Mt. OMvt trtarirC ct*l, the Com- 
miwinn rulri in an order iHrm'teit to a St. Loub 
I'drpriratiim nrsanixed tn »ell and distribuir roal 
in wholesale uuarjtitfe* to retail dealer*. Irafm 
trial plants and car-lot nwlomeri in llUaoiR, 
Mt*VTuri. Arkaiuaa, low*, and Wiwoniin. 

T>je ComntJaaion <o«ml. it *ay», that the cor- 
poration hii liL-en »)liiis; in intersiate -com* 
Bwrce Urtre quantitlB of coal produced from 
Hliflct Hi Pocahontas. Hrrese. and BecLrino er. 
1 1 It noli, under the trade name and brand of 
Ml Olive dlnriil uwl 

The coal to prmjuted was rrprrtentrd in ad- 
vertWrncnta and crfcular krtteo as Mt. OUve 
dhirict cual, the Commiftion contend*, and the 

company 'i tales activities were in direct com[i<ti- 

tmn with coal dealers who actually produce 
cnal front what is (etierally known as the Mt 
Otivt dlatrlct Coal from that dfatrlrt, the 
I'mdiran ecplain, has peculiar chorartrrlstn "l 

Dllt'HOK Crtaik OlHrKi flrAir mrntLta Uttian'l Bullnr/J 



'u I further, thr rammuAion found that thr 
> nni|iany"t salesmen and demomtralim distrib- 
uted Ujor/J ropie* of ihr hook, and thai at- 
thourh <iome of thr Ultot copin prinlcil m 
riuded label* rtatirtif that ihr book waa thr 
proptrty of the bakirut powder company, ao 
mention wvi rmulr teifufdiitt 1lie imi-. oi tu 
i Hhnr-diip I)r AtllnMn* book, the lindium 
eontlanr, contains dc«(iarairliiii itateenenia re- 
i it i-n M-n t h ii ti ct,Ts 



K-anliiuz 5ell-n»lnE flour, 

uj.nl later by an rfnplojr of the company In 
prrparine a liook entitkii "Twenty Leaaorj In 
Dotnwtk Scietice.'* Thfe book was aHo dti- 
tributfd l« the conilian; • 

Concealment by lhe munpsnv, of an r " - 
■Hd part}', of lt.» .uii'iiii-- m irriilnlitiL* ili 
parnirinB »iatemenU about sell rininn Aout tin 
Cummisiiion citnlend*, hiin-ik j]i|>rtl nuitufar 
turen oi self-rbing Itour In delrndlnp; their 
peoduft The dnparayinit ariichw. prepared at 
the company^* expemc. the Cornmi-oion In- 
cluded numenw* slatemenit advene to *rlt- 
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7b Owr Readers... 

THIS is the advertisement of your 
magazine which won the One 
Thousand Dollar Harvard Award, 
founded hy Edward W. Bok t for the 
most distinguished singlr advertise- 
ment appearing in 1925, "moat ef- 
fective in the use of lent." 

The text is as irue today as when 
it appeared last October— with this 
correction: The circulation of NA- 
TION'S UUSINESS is not 20ft. «<47; 
today it tit 2IH.K44. 

This ;ni\< moment appeared in 

Mie 

\nc 1 Drk Time* 
Cleveland Plain Dealer 
Kansas City Star Of Time* 
Chicago Daii\ Sews 
Philadelphia Public Leiifipr 
Milwaukee Jour not 
San Francisco Chronicle 
Seal tie Times 
Sr. Louis Past Dispatch 
and 

Chicago Tribune 
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Where Bankers Bank 

And 200,000 Others 




Five thousand banks, one 
out of every six in the 
United States, keep 
money on deposit here 



fhlat ilmrr. involving "cnmplet mitten ol 
opinion*, >clf ntitic . medical or commercial, anil 
incapable id determination by the unirdanjwd 
trade ar consuming public," The company'* 
complete anonymity in it* attack, the Cntnrois- 
Man irhruTLCt, prejudiced the trade and rwblii: 
«jrojn*t self-Hwur llour Jo a greater dwprce Mian 

would have been possible hid lb« company 
fully disclosed and identified itself » the active, 
and Interested ifrnl in Lbs preparation and 

cuLilion at the aliened attack*. 

IN RESPONSE to a Senate raolulion request- 
ing un opinion with rwpird to the poww of 
thu Attorney t>nernl to require the CrimntH- 
don ti> Submit to him evidence collected in it* 
investigation of the to-cmlltd "aluminum case," 
the Attorney General ilrclorett. tn «.u balance, that 
thr rrmrdv for the ■ , .11. .1 >■ ;:nl n I in- t-..iin| 
of the Attorney General. Where an inventiitu- 
llon In carried fin by the Commifiion purfiiant 
to I he direction of Utc President or either 
Hoist of Cangrcat, Section 6 I d) of the Art 
require* the Commission r» report "the fort*" 
relating to any aliened violation of law which 
it discover!, Section « U > require* it tn rt\>ort 
to the Attorney General only ''its undlnea anil 
&B .lormendallons," and doe* not require a dis- 
closure a( the facta or the evidence upon which 
thaw* finding* are baaed. The difference in 
phraseology between the two sections U *a 
marked u tn lUggeat that the Senate truly have 
the pnwer. by resolution to compel the ("orti- 
misaon to trim* gri t to h the evidence, i, e,, "tbe 
facta," OH wtlkb its report l» based. The At- 
torney t'pcncrftl concluded that he was without 
power Id compel the Cummiialon to submit lis 
evirleme to him 

'T'HE Commission hat asked the Suprcmc 
1 Court for a writ of certiorari to the Untied 
Stoto Circuit Court of Appcafe for the Second 
Circuit in a care ag»in»l a tobacco manufac- 
turer. An order was issued by the Commission 
aitninkt all«t*d cooperation and conspiracy of 
the manufacturer and a jobbers" association to 
fit the resale price* of tobacco products to re- 
tatters Thr circuit court failed to find any co- 
operation or conspiracy The court said the 
practice In question actually tended to promote 
lairneM, and that practices cannot be regarded 
at fair which work the demoralisation o( the 
bdsifteaa. 

AfAINT manufacturer ordered hy thr i.'om- 
Tiu-iinn to discontinue advertising his prod- 
uct u "Combination White Lead." because ol 
the Commission's findine that the paint to ad 
vaetated did not contain, mure Hun J per ornt 
of sulphate of lead, has appealed from the de- 
cision to the United Stales Circuit Court ol 
Appeal* for the Second Circuit. Tlie misbrand- 
ing charged in thia cane, the Comma* Ion con- 
tends, deceives the public tain beHrviint I hit 
the point contained either sulphate of lend or 
carbonate id lead, or the two m eombf nation, 
an its predominant IniTrdknIi. 

4 CORRESPONDENCE school, chanted with 
ia mrsrtpresenlinjc that it owns or occupies thr 
entire building where it u> situated, lb-it it h:u 
a number of department « of initrurtlon. that il 
hot a large itab! of expert instructor*, and that 
iu fre is reduced In each cue from $75 to 315 1 
ha* denied toe practice* dmreed or said thai 
Ihcv bavr been dbconlinucd, 

Another complain* of false adverting U in- 
i oreed In a case against a dealer in bay, who h 
rharged with setting nn in Mot hay "a* and 
for timothy hay of the beat grade, and quality" 
Pnahive denial of the allegation ha* been made 
for answer to the complaint 



I)' 



H'Aea Bwinnn f# Tut inlxl'tu I It>i«-« 



ISMIS&AIiS hjnr inclutled cases ogalnnt a 
dry gnodi rorrmration of New York, a 
steel product* company of Mron and another 
of Cleveland, a Chicago meat itarkinr company, 
an nil com [mm chart rred in New Jentr, a 
"Lnife information bureau" at Filrhbun!, and 
several manufacturers of paving Joints Mis- 
leading the public by deshrnaiing a mewrterd 
cotton fabric "SiHtettr" was charged ajtainat the 
' dry goods concern. The complaint was dfc~ 

Hflt mtntiitn fcitirtt'i RxtUtll 
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miwfrf nn tciommcmialJcin of the Comoikiiun's 
chief tuUnecl, anil a stimulation, signed by I he 
pursnns cited jumI the Commission, »u wc epled. 
In the itjputal mn il was ugr™i tKut the word 
"Silkclle" vchrn LUni by thr. concern in desiznal' 
inv a rnttnn fabric wwikl be arrempanirrl by 
wnnb clear I v indicating that the fabric wa» 
made of cotton. CummiEfclnner Thorn nrtin dis- 
sented from the dwrnhMil. 

Abandonment of the practice of maintain I nj: 
* jyntrm nf fixed retail prices and trade dis- 
counts mutually uerrcd on by thi' Atfui Corn 
(tiny And jdim al Its dealer* is the reason given 
for d twn fawf of the complaint in thb c**e. The 
company tuutitlfaclura automobile- wheel rinu 
and rim partr. 

On recommendation of Ihe CommtMfon'i chief 
counsel ihe complaint ARHin.il the Cleveland 
Med co m p an y haa been dkmiued. The Cmn- 
mvaion tharied the company with reducing 
rani petition in the sale and distribution of auto- 
mobile frames and frame port* by auiuirlrm the 
i .> pdal stock of two olber compariiei- 

Aftcr siamimp seven yrnrs, the cam|»lainl 
jualnst the Chicago m eat packing concern wiu 
dismissed Iwvauso the untair pea ct feea ullrnnl 
iu'ere discontinued by live concern. The cum 
jilatm. enteral in J cine, 1918. chareed the pr.de- 
ins: ronijiuny with njppresninn competition by 
the roacealment of its control and affiliation 
with a creamery company The cciniiihiirit al*o 
charged the company with paying higher prices 
lor cream in some localities (Jwin in others 

Commissioner* Nugrnt sml Thompson dia- 
whtetl from the duuniuul vl the complaint 
ajniinst the oil company, tha majority recom- 
mendmu dkmisfiil aflrt the Inking of testimony 
4iut the bearing of argument The comjilairrt 
charged that the compeny v i acquisition of une- 
Half or mure of the iiliick or share < apical of a 
competing company was a violation cif Section 
' «J tlir Clayton Arl. 

Combining to " tl "' ,l « find uniform price* 
and (hereby suppressing competition was the 

charge made against (he "knifr inlnnnaLinn 

bunaa" und thr manufacturer* of paving jnim^ 
fa one case, the price* were determined for 
"machine knives, paper mill ban, and machine 
Led plates"; is 1h<- otlnr, thty were determined 
far focal* used to make allowance for the con- 
traction and expaittiiin of concrete paving, the 

i-ornplnJnts said. 

MISBRANDING cloth it charged aaairal a 
miinnbi turer of mrn's shirtings.. Cloth hr 
sold tb shin maker* bore Inbrh with thr word 
"Tabn>ik H In larce letters, the rnmptuint >>»>.< 
Hie cloth fa not made »f silk, the Commission 
c.ipkinn. luntcnriiru; ttul the |ir*tiie mHrud- 
the public 



THE EQUITABLE LIFE ASSURANCE 
SOCIETY OF THE UNITED STATES 

.SEVENTH AVKNUfc, NEW YORK. N, Y. 

,1 V/tiri/iif i.tmipuriy Itiitirporari'tl iinilrr the t.iiun uf fltf Siaiv*nf ftin 1 York 

STATEMENT OF CONDITION AT DECEMBER 3t p 1025 



OUTSTANDING INSURANCE 



$4,394,848,001.00 



Total amount of the Equi table's outstanding policy contracts. 



INSURANCE RESERVE 



$ 679,931,652.00 



That portion of the Assets reserved to pay all policies as 
they mature. This is adequate because it will be increased 
by future premiums and interest. The Reserve is deter- 
mined by the Actuary, and verified by the Insurance De- 
partment of the State of New York. 

CURRENT INSURANCE LIABILITIES $ 

These- include Claims and Endowments pending, Funds 
Nift with the Society at interest, Premiums and EatfMfeM 
pud in advance, and Dividends not yet taken. 



15,037,692.84 



TOTAL INSURANCE LIABILITIES 



J 694,909,344.84 



MISCELLANEOUS LIABILITIES $ 9,519,809.86 

Principally interest and rents paid in advance, reserve 
for taxes, and commissions, rents, and office eipenses due 
or accrued. 



TOTAL LIABILITIES 
ASSETS 



J 704,489,154.70 



$ 792,405,106.54 



These Assets include mortgages on forms, homes and 
business properties, loans to policyholders, bonds, cash, 
etc., and are $87,015,95 1.84 in excess of Total Liabilities. 
This excess constitutes the Surplus Reserves. 




SURPLUS RESERVES $ 87,915,951.84 

For distribution in 1924; 

On Annual Dividend Policica. aVJJ,4OO.0O0.O0 

On Deferred Dirldend Policies 3,8+4,7*0, 00 

Awaiting AptmrtionmEnt on 

Deferred Dividend Politic* -l-l.l -n 

Fat Contingent ies SO, 1119,068 «4 

NEW INSURANCE PAID FOR in 1925 



Ordinary 

tirnup new {roups only 

PAID TO POLICYHOLDERS IN 1925 



67,151.573.00 



. S 825,587,841.00 

0 

0 

$ 98,483,113.08 



S1,8H5,K48,534.57 



I'., ami 



TOTAL PAID TO POLICYHOLDERS 

SINCE ORGANIZATION 

Comprisinfi Death Claims, und payments to living policy 
holders under matured Endowments, Annuities, Cash 
values, and Dividends. 

THE COMPLETE ANNUAL STATEMEM WILL BE SENT TO ANY ADDRESS ON REQUEST 

if«htlit lAtftHtHliRi mtmi 

pr« «• ouiiiit h Ann mum | W* A- DAY, President. 

il .i Tiii Cuvit»iLa Lin Auuisjici Socitri W m« U»mn STiTas flrtu mtmii** S'*li»m't Suimju 
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fir.-, ; :\rf txitttt nr Aiftn B Strttan, Jr.. 
fthim fur*. ra..treal*d unJ 141 rU r.|| [tinm* 
Jtrt Suromni. ^» tv her* atom 60CA edb'l 
ii fti'irfrnt jx'tjc r^u "I'f Ztav-w ctmrrt fitfiat 

Nearly $2,000,000 for 
Davey Tree Surgery 
in 1925 

The Davey Tree Expert Company did 
ft volume of business of nearly 
$2,000,000 last year, and the only 
thing they have to sell is personal 
Service the service of highly trained, 
profusion*! Tree Surgeons, whose 
work hi mechanically perfect and 
-cientificaUy accurate. 

last year Davey Tree Surgeons 
served 13,084 clients — an. average of 
less than $150 per client— from 
Boston to Kansas City, and from 
Canada Id the Gulf. There are 
nearly 700 of these master Tree 
Surgeons, some of whom live and 
work in your vicinity, within easy 
motoring distance of your home. 
They are quickly available and no 
carfare is charged. 

It will cost you nothing to have 
your trees examined by these men 
who know trees and Tree Surgery- 
values. You can get an honest, 
uuthoritiitive opinion without obligat- 
ing yourself. 

The Davey Tree expertCo.. Inc. 

434 Ctty Bank Building 
(Cant, Ohio 



Attack tM* coupon tt> your 
leticrhcaJ pnrf matt tn.iu; 



THE DAVEY TREE 
LXFFRT CO., Inc. 
434 Circ Bank Bid*. 
Kent, Ohio. 




Digest of the Business Press 

Comments from the Trade Journals 

By WM. BOYD CRAIG 



JOHN DAVZV 



Gentlemen: Without cottt or obligation on 
my part, please have your local represen- 
tative examine my Ums and adria* me 
an to their condition and needs. 



GERMAN *t«l will be nvd In Ihe ronstr-r- 
lion of an addition to the X.ihti»r> „f Con- 
:trt *t WaibiruiliHi lintrs* unforeseen drtum* 
ttanra* arir-e Il b now within the rrnlra of 
probability that book} tn be received in the 
tutur- by the Library will be supported by 
n.-tal produced and faahioord by the late en- 
emies of the V tilted Siatea. 

Amcriran iron and iwe? producers arc at- 
irmptlox to Invoke the Aittirlimipln* Law, *e- 
tui dlia] la (he Iron Trade Rnirw, In prevent 
what e termed thr "dumjiiiii!'" of German atrrl 
mtu this country. The contractor is the Swiid 
ami Co. Iron Work*. Jeney City, N. J, and il 
iJ understood thai an Order for a small amount 
■ ■i fnnn.ifi- has already hi-rn pliicrd wilh it 

Or man mill. The lob h ■ reiatively miuiII one, 
j hid of tfli.OM beta* successful, David 
Lynn, architect of the Capitol, who awarded 
contract, stated, arenrdinr to the fttvlt±\ that 
be had not been IMormeiJ thus far rhat Omuin 
♦feci wua to be iraed. and that it would be un- 
fortlinal* it this Werr I he CK*e. abate tfak mU 
establish an unf nrtumu* precedent for Ibe LiOV- 
rri.it,, , ,t l! i- .i,< ihr t'i.i-"tir-;.- QflkCal 

his started aa invettsvrtlm which will be com- 
pleted in About iwu month*. 

Tbe statements ol thr tton TraJr Rrvlfm 
wtte answered by Ainrus S. Macdonald, presi- 
driil il the I'oiiLrattiitB firm, is part, ju follows: 

"Thr tarveral hundred tow of metal thai we 
have eoaEklerrd buying from Brhtlum. France 
and frfrnuny b only a comparatively small pan 
of the total lonnase m ihe contract and con- 
tliti J or the nwt port ol certain spwlal »Kipe> 




Bud si*** lbat are not rolled in ihw country but 
fthkh air required to inure proper eflieicney 
for tiMTtiivr thr parUeular conrhtluM of thk 
nnuiuaJ book^tack. The nrr.it ImjII; nl <b< •■ ■ 
nunc Hill be of domestic oriciu and production 
fiom or through to ftnfchcd product. We lay 
that m a matter of information and not of 
apnloty liriauye It it obviously ltn|Mtaiblr for 
i.irri, n n.riMii- ii. ;n;, I lii- ir nri-it f,> m withnul 
out buyiiut some of their product*, and we Me 

no reason wh-. H,.nu tn -u-i-t priirju.er 

mil I., i.- li.i ■ iimfietillon Ju«t ili olhet prmlih 

ct» mutt bear il ' 

Price Precedes Patriotism 

In Buying, Rulers Discover 

1 1 THEN Eiwbnd's kinx rWlod tbe BrHtMh 
* \ Inritiitriea Fair at SheriheT/l'* Kay he 
found tblt tjpewritm used by dopartmenU 
of hi* (Crt-ernment a«rr nuide in Amerlra. 
tVhen pfodtieees of Brni-h v, ril.r 'hr.-j.'d 
him ura ol their own make and explained 
dun l bey coaid not ttetl them to chr depart- 
menu, tbe kitic took tbe nuitter to heart jiod 
proouted to "Me to it," ncfiprdlne to an Aaao- 
riatrd Ero' dt*pmch in ihe Bnhimoer Situ. 
The kitui'« indlfnation teems Id have proved 
more eHrrlive lhan the ditpkumre of Mere 
memhen of Parliament, Tor thr nuHer had 
already been aired there wlih no effnt Tfir 
VVeatmirb-ier Caitltt now announce* thai the 
depui<i tfintrtkllcl oi tlie tlatlmlery otfler. who 
ronlmls |he purrluue oi "Uppllta, haj ttattd 
that hemrtorth f.imli=h nuirhrn» w ill be bouithl. 
■ The tubitrl had }trm ventilated in Kir Knu^e 




of CamnuiiH when HonaM ML.\rill. l ndcr-S«- 
rrtary of Foreisn Affairs, rwuieil the jtovran- 
tnent'n ilatioflery durpurinient for liuying Anwri- 
ow typewrit«*a> on thr icniurid rlutt almoat alt 
the be<t typewriiinH toathinei are of American 
make," Kaid tbe Nun. 

"He ww a (raid it waa a fact that British 
trarkaauaMp op to the prevent had not pro* 
durrd u very Kind article, but the btatiuuety 
ottoa was Ir-tint: three britbh niJitiinnH, ami, 
he added, 'irbeo Wc ram And a ftrlllsb mai hlm- 
at all rtniul in rfficienry tn the forriatn-madc 
nui:hlne we will eertainly Rive prrtmmc to 
the Hritisb article.' " 

LuclUh n unoinkta ami jtltrrnini have been 
diM-usslrat for Mime time the arh'iKability of a 

AFCTtST 

y J ,v 

m 

Mtrnuou) rampabp* for the ptirchaw nl linmr 
■ i ii I hi in (In- hmiir nurkcU. This found it* 
ln^I^t recent t IpfeMlon in ihr Metrhandlsv 
Murk' Hill. The iloeatH "Hoy llrilkh Goods" 
and "Bridsk Good- Vrr Kr-l" were ultubited 

to stir qp a leeliiw thai (irrferencc- thou Id bc 
accorded Roods of horar peoilLictioii and wero 
U^ed a> rantrcllatiim nurkvi fur Mamp». A pe- 
culiar I wist in the sthenic was discovered bj 
th* Luitduu Hrititk Iridnttrirt, orpun at the 
Federation of HrllUb IndustricH It matt 
lirntiL'ht In Katht that the machlnm whlih im- 
printed the rnmrncodal iiry hfotcam wrre of for* 
eirn const roction. Some were American and 
*<imK n rrr SVirw-itian. 

ilrilbh eihibitor- j- U'eeribty who. for ihe 
eaeclkmce of tbeir prndud-, Hwi prantrd luiml- 
«>mr dipbm»« were - I nl when they turned 
Ihe paper lo Ihe lifihl jiml found thr wjlcr- 
mark "Mado in U. S. A " To uy that tbey 
wwr piHitivrly taken ab-rk mijihl not he put- 
ting K too strongly. Enttlfe-h and colunlal edi 
Inrial opinion at the tune held that it was a 
4ianu' am! that •Hinrthine should huve been 
done aijout It. 

.Wiiwrdiiit^r C u.ifiiiti*. itcoeoa Iht gtrowttift dis- 

>.<ir-i.oi i Hiniili -ubje<l* over tbe recent 

purrhase of AKrrrnlt Halt. In IVndlrtnn. Thf 
Hall, oiu' erf fhe tim-ft rrmaininR evainplei of 
Tudor arrhitectuTi, has been purchased try an 
American who propose \ a move It, in iota, to 
Eliiabeth. N. J . ami rrnlabOtb 11 there. 
Reumn. huluirtr- . tn rn.1. Jn -ruinttl |clu« uehI 
stone work are nil to leave England. Some 
time axo Warwick Pnnry was void to Anwri. 




jr*c *ri>i'itir n T«i D»vk* Tm Kereir Co . tac. ft**** mrmtHm 



runs with tbe undent- mlinc thai h was to be 
transplanted to Richmond. VY, the Guardian 

(mini 

Tlw Encllch Government is not ihe only otm 
to be faced by strung- problem* ilivcibirn; > 
conflict between pntiiotlim and priir. The 
Navy Dejurlmenl til our own govern me n1 htia 

tttttt* * * Jr-rtnetp 
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shall not pass — M 



WITH tlmw.rchwr.ri! uf .ivrr-R-.i-.anim tiic 
French held tack their foe at Verdun. 



159" is 



watchword 




Today "they shall not pa: 

Sually determined in Western Electric tcle- 
icme making — onlv here it always means "de- 
fective materials and apparatus sh;iil not pass. 

Inspection, inspection, inspection is the order 
of the dav in this work of making telephones 
and telephone equipment. 

From tiic raw material stage, when strength 
tests and quality tests are rigorously applied, 
through every step of m.uiufacLure, a telephone 
must qualify for service— and do so before a 
chain vi critical insprcrnrs. 

This insistence on high standards of materials 
and workmanship is Western Electric's day-to- 
day part in making Bell telephone service the 
standard of the world. 



■pi* i "i-.i. 

trfctfrfina* (nunc 




A mii-h.-c* nnrtilm th* hud. 
lilting nut MH>k«^lf.f k L.iJ*j>haw 
nwlm. Ab vaOujruMa IMC 



western Electric 

SINCE 1 8 8 2 MANUFACTHRKRS FOR T H K HELL S Y S T I St 



'kfw vilify \s Winim KLifiirc C«i«r**T ffii/ <it^f*ri-« ,\jiii (i ( JVuj£»rtf 
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Hurt* as he cut across 
the plant grounds 



YOU pay the bill when an outsider is hurt 
while "short-cutting" across your plant 
grounds. 

You pay the bill— when a child is killed or in- 
jured while playing on your property. 

Paying the bill often costs $25,000 or more- 
paying for an Anchor Fence instead prevents 
trespassing and costs but a trifle in comparison! 

Our nearest office or sales agent will gladly and 
promptly send you full information regarding 
Anchor Fences and their enduring construction. 

ANCHOR POST IRON WORKS 
0 East 38th St., New York, N. Y. 



Hmtcm 

'"hiraro 



Cincinnati HjirriflhuTf MinecU, L- L 
Clr-Tctand Hutted Philadelphia 
DutroU Lot Angel" Pittabuncb. 

Stticj Aemti m OrHc Citiri 



St. Louis 
San Francisco 

JftV-G 




the problem on in handa of deridinc whether to 
boy an American -made product or to purchuM 
from u foreign source at a tmattcx cost. The 
Yangtze Rivrr Patrol Service inllH for the 
building ttl iix new gunboats, and the money 
ma appropriated by Ctirrgrew The ungina! 
pbim, Jayi the Ckiua Wrrkly fttvitui, called 
tar thr construction of The hulls in China line) 
the Diesel engines in America. Navy officer? 

Have the 1* TkM ff t "'' Huipyarda a. chance to biH. 

sayi the Krvtew, and it an found thai 
ftdiprocatanf (team engine* ins! cad of the 
Diciiel engines would rut the coct by «2j000j000, 
almo>t half of the total coat. New York labor 
uniunt, whtn they heard thai the navy officiab 
ttrfr Inclined to consider teriotialy thi! Sharigliai 
Mda, began a ilrrnuont protest, 1 muling that 
.-inir the iliip* an; to be American ihips they 
should be built in America, with American 
labor. 

Volume of Instalment Sales 

Puzzles Financial Experts 



■ NSTALM 
1 scu niiutl 
tun, ai nun 
act), are law 



r Jelling a* a topi i l"r (li-i i i - - i . ■ i 

11 not die. Attack* on the »y»- 
in tknr column* «<veral rnnnlh." 
way to quinitinn* on the 



general trnrwl ol ftt direction. 

"irstalmenl telling k born of thr teller* pa*- 
«ion for volume and the buyer'* paction for in- 
dulBrtlcr. ll ought nnt to he arclatmed as a 
vaiuablr dsscoverv in merchandising, nr rtY- 
iiuiiEkLrd as an unmixed rvil. ll i« a thing to 
be analyzed, watched, and Mudled." This I mm 
George W Noma, governor of the Federal Re- 
serve Bank oi Philadelphia, writing in Tettile 
H'or/rf. Mr. Norrii fr*b that the lyiteni i» 
itrirn«,ibte when jppliwl in the purcbaie of larpr 
liable nrceartirs. «urh at horn''* N»d', i'lrni-h 
inpl, and the like, and imlelrnaihlr when applied 
in luiuriei ami prfldiiible commndltle*. Alan 
tbf jelle* should be iure that ibt buyer has one 
for ibe commodity and that he will be able to 
pay for it. The time should be reduced to a 
minimum, be contendi. 

"Some eaperts who are now nuking thrm- 
pelves* heard Inilit thai when retrenchment Ik 
nunc! necessary the purchasine power ol ibe 
people will be reduced by the Indebtedness they 
have already incurred, *j well, a* by any dim- 
inution in the future intaniea," iay» Commerce 
and Rawer. "Iiwtabaem buying Sa not a no\ - 
elty. The chief significance of the pretest dnv 
njSiiinn is that it connote* a tendency to look 
ii n the dark. <-h!c ui the ,u rrcn. If we have any 
recrwlnn In birunnt It will be dui- to thi* ten 
dency, for it b only in iu pfychnlogical aspect 
that the uutliNik serrri! ai all dubious." il uiU- 
linue!i. 

i:nukl not eliminate the (yjtnn If WC 
would, and if we cwiid »•» would render an fn> 
caku tabic injury to thr nation Obviously it 

crrii.i nlv In clnbra. v tbj yjU clcmi'iil I in 

the «y«|em and excluilc thr bad." Thuv A If 
Sway tie, ((resident til General Molon AtcepLtuuc 
Corporation, lumnmrixe* the aystcm En the Ac- 
(tpiuMit BuitttUK |iutilL-lwd by the American 
Acceptance Council. 

JfanK/ari urine Jrxitl*r quuleE the weekly 
drtABcial review of the Mechanic* and Metal* 
National Bank of New York for the following: 

"It remain* to lie mtii. however, whether nil 
Ihb hai ebrcked future buying flower, wealieruMt 
the economic rtnjiture of the country or im» 
(■aired (tx AniprJat tlrenglh. Much inMalntrni 
sclline hflj without doobt been to wrong pooptr, 
and those [jcsiplc, liumf ."me beyond their 
ftnanrial drpth, will have Id curtail Iheir buvlntt 
f.f the future while they work to pay off what 
they bought tn tag paat. But by far tbe larg- 
est part ol the Instalmtnl wllinn has been 
earelutly ronducled and Miundlv I'mani Kl, and 
ove* and above all tfo' rnnnl- :<>VI the MV- 
inn* 'mi of Inrrmir nn the part of millions of 
people have after all niorc than balanced ihr 
amount rrpreientcd in th* lotah of instalment 
loan - 

For *tven years, aiore the war. ob«*rv*ri hnvr 
been watching to we whal altnihrrliy there 
mijrtii be brtween thi» prriod and the rdtrr- 
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^*in<lii>K jieriOfl iiilluwuiK the civil war, Amen 
tcin i/ffdl A/drJiri observes. To quutc: 

"Deserving of attention u the iimilarily. that 
wbrn the pt'riod of activity aJter the Civfl War 
rialed il turned out thiti prtiplr- had nut mmle 
ihc profits they thought they were mnktnn 
They did vol have the reserves they ihouuht 

tin--, luil. mill lln-ir |i:h:ii)1u- mrr not mknIi 
m much as hud been believed. 

"This time there is a similarity in thai profits 
have not been m Urge us would he eifwrctcd 

■ ixY-vUur.y; i lie wiluirie ol activitv, but there the 
similarity enrl», for I fun time nusilKM houses 
know quur writ wh.if they have been rnxkinie. 
Ptrbap* federal tuition hu had itnmririini; to 
iln with Ihc enlightenment, bat there, i» the hi| 
diffcremx that in the iierlwl iillet the Civil War 
hasineM wu done with commercial paper ■ 
the reservra were brgrly in thtit farm, whereftn 
do wad* it the buoimt hnuan have large 
umuunti of cath nnd very Utile paper. 

"This, however, bring* uf to the much dK- 

■ ii'--ci] matter of 'inntjlmenl CfedM,' which n>mr 
say has gone loo far Inr otir ulrly in fmiirr 
Tile film buaincu crralrd hai hern of a totally 
different sort. Tin; untlur arllvl|\ .illrf (Jit 
l uil War, which required • period ol i- 
}**rs (if indtMtrial depression to rqualire, wa» 

'I I in 'io J • -rin hi building I ,n i ■ • r i i - .ml 

raitrcm rl>, whurh it lurruvi nut did not At once 
have the corning Jiownr evpnli'd, urtd I hey hmi 
lu nail until the country grev up to them 
Then I hey were found to he in place. 

■ Thi' time ihc curs-act ivity Is not In rail- 
road building or factory building. There ha* 
been very little railroad building, and as to 
lutioricj the situation has impmved in the p«*t 
-*vrti pa There if ten exceu capacity now 
than lllrre w> at Ihc end of the war. 

"The Mira activity, il there ha» been much 
uf lt T luf hern in the prtjdifctioB of goods for 
the Individual, lb* things bought for the hmiw 





hrt'if on instalment*. It rnnnot be dciiK-<i ih;il 
there h a possibility nf Ihr mull brine ihr 
*amc. but the tlrcamstanre* in? tiuile diflrrrm 
In tSTS il tnt a aw of factorial and railroads 
timlinu they could not cam an cTpetlrd, bul the 
thinp lately bought were not eipccted l<> hive 
an earning power, to there cannot he disappoint, 
men! on thai xore." 

Arthur Robtruan, writing in Lihtrty, ciln the 
re-mart* nf James M. Lynch, protldiinl of the 
Inirrnntinnul Tyjingrnphii ;il T'rvion, as typical 
nf the fefltlment of umun labor leaden who 
*«inrJrmn thi" '-iitrrn, 

il i;'i'|i ;■: ;ir'i'lni linn .,|,<I ' l ic l..il. 

n| forrlstn market*," Mr. Lynch Mud, "have 
lumrd (br lull force of the nation'* highly or- 
BUtnliMi selling force upon the JnmiMn tirhl 
Thr nesult i» 1he whkc^hitht, as well as other 
rlanei. hu been driven inm 1 1 1 1,1 

■'Iii^irmaiinis Ml«men, tralnrd in »dlimr 
p«yc,holoKy ami in rrrdit rieaire, aliettrd by 
wWaa Jeuima of their ndchinrs' di»pUjy, are 
I'tictnntly waiting t* take the briMrl- wlniicr in 

a'nik mnrnrnt and lua'i WfnTfrrttW 01) him 
A COrrttpntidrriT write* to the ll'rrlf .llwl 
Vnurnuf, nutllmnir hui ri*avjri» lor a fOMervatlv* 
altltutle toward iii^talmi'nt wllinfi, »» lollow* 
"White 1 do nrrt feel the Inatalnvml plan 
'lirnuru rlu: earh ruin ol the Ki|n.if.li. 1 h.m- 

n »ir«mt enoiifb jtrmk t4 contcnwtlam to give 

rn« the imprrr-Aion tin' il hi berii tarrietl a 
little l»i in wmr dim Horn 

"White it j* true the per npha imuhnast 
morlgage In iha couuLry may be about UO 
ihould mil ih^ ilem be figured on the bwua 
of famllie* or of occupied person* > 

■Thr lo^i tensiii. gavr 4UK.;tt gainfully 



< ami— ck PrMtmiw Bwimii'r 
S-Om ti H- •! VW<— y l»|«nriiiiiK (*IM 



t-r«ll-ll>« f^— ml M-llin* 
11 |. MIUMMI I» »»•« UMI !• Ihll 

MM MM" 



Fhafp of conwyei futndunf Kniflnt 
Motor jtecun in Wiiion 




Tlii clip piiif '« f™^ 
Itufuutuit Man3j<- 
men(, fan. ipas- It 
pieicili an iiiciKo'i 
rjriie opinion thai 
i haul J hdt'c iiici^'il 
ta'ifh cxecwiwi ii\ 



Mathews Conveyer t*o. 

lJ-nMvrrN .MmlirK ■. tjr..i II-. < iirr.i« L"^ J 

EUwood City, Pa. 

ScwVcnk. Rcwilxj, nnl»rlrlrii!i. hulTilix 
l"IE.nhursli. Cl*v»utBi l l>»tf oil. CkiLijo, 
AiUnu. Aadctww, B- C. SoOrluni. 
Mltwiuk". Mih:ir»i .■!!». St. I.ihjh. 
Otm-riji. Dteivrr. Silt L«k« Cit», Lea 
rkL Sib I nnciKO. Sitnb. 

lunfihW^. rem H.-or. Cttl 



~the c B^sultant 
^acemaking 

THE invariable result of the introduc- 
tion of mechanical handling in any 
plant is just that — the setting of a new pace- 
Where Mathews Conveyers have been intro- 
duced there has inevitably followed a very evident 
jpecding-up In every department served. 

The siftht of materlaU traveling smoothly and 
quickly along on a Ma thews Conveyer seems even 
to ^'step-up" the speed of the men at work in 
their neighborhood. 

Production thai hits become "lopy" by reason 
of congestion of materials *'tn" or "our," from 
i«ni;hine.s, pilcJ up in aisles, or delayed by slow 
trucks or slower elevators, will flow into new and 
lively channel* when Mathews Conveyer Systems 
take an the job of moving material in progress. 

Check up your plant with a Mathews RcrTc- 
sentativc. Thrrc'i no obligation excepttogive him 
a hearing when he has his recommendation ready. 

Pfione, utw, or mail rhe coupon. 



MATHEWS 

Conveyer Systems 

Increase Plant Profits 



' MATHEWS COMVCYIIR COVtrA NY. C0»txx! CtrT^». ' 

T wr mnwiiniiw tnnvctO wnkm «i»m fUt*nuinaia 
ihr "I'Niwimikim f.^nt-iUcm** of Maibrwi C<m*rt*n in 
otu nUm. II* *«|U r*r«><* «a 

Firm - 
l#. iii « idnti , . 



WlliiiU If MaratWI I'eivniim l«llt««T ^rrtt.-m .Valtim'r fllriuil 
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"Fine / 

but how soon can 
we move in?** 



Circle A PanilkanJinre. ttaunch and hanA- 
miinc, because of their uniformly heavy 
egaatrut'fion throughout, and iheir »im- 
|tJii t*irtgue-an.d..gTW«ve jutmWy, Rail' 

CIRCLE A 



itgi.$rncn f'on(,»>t Ceiling Height: rwttdeugniiVJtriottl 
wooda, any finish. Send lor the Circle A catuluguc now* 

Tktt ix Mxriftime* * moot tmpnttatl t quea (km to you in 
• hi«^.iiL' nrffi'r uliiitc h'l j'.rr r i-irl if inn:- fin' tUg 

we*k>i Curie A r^rrtrmiu can he erected in » day * 
1*^,0? rearranged overnight to meet your rro,uifenicn- .. 

CIRCLE A PRODUCTS CORPORATION 

iSaSwlh ISlkSL, HamaitU. InH, 

PARTITIONS 



SECTIONAL AND MOVABLE 




HO 

tttetitt for yaut TttMlM mve*r- 
nitml rip pur run It If* arrpivpjn'd 
by men who have devotfd their 
Uvea to Itwutudy of reui«i»r»te — 
who bring engineering, and sr- 

t'hite*-||ica| nkill a* well tlrthjian- 

cl*{ conaervatiini to their tuvk. 

I hr-y ich't I ac accurlry. hifth 
L"la«», inc'irxn?-eiirntntl hu»iul«. 

.llm hiiihhmji and .i|).irtnit>nl 
■(ruLfurr*. 

N(j wonder Miller Bunds have 
An unbruken rvcurd <if auffty 
and pay interest tip to 7 r , : . 
Muil the coupon tudiiy lux fur- 
tber Information. 

G. L. MILLER 4> CO. 

W Bail *2nd Street. New York Citg 
Offitri and Rrfrritnltllvtt m 

Principal Citin 

ft J kJL 

CL L. Mtt-LER A CO.. Nw«r»<T» ^ 
M Ein \lx>A Sfrtd. N*» Y«f* Ckjr 

!■!.».. « M 4 mf l>)il tnf*orm*f<m «■» 
Mtlkr 

NtHIt 



Clnr_ 



Is the Business Man 
Interested in Family 
Finance? 

We Are Told, "Not Much" 

Well. r hen. ~ Dwere «an t» the better part 
nf ralor."' Wrimcn «rr gfimg ' n ' n hnmr 
uadgert. Thine who Juve tried it sad 
rhat The family bndgrT eliminate a lot 
tif unprofitable eapcodirurea. buMm Up 
uvirup and. tends tr> irnooth down the 
wrinkles v( care. 

Vnu are interetttd in the rieoreetian of 
yxir family, the education of your ihd. 
ilren and a*«uring old age independence 
lor ycuirwll' *ihI wife. All thoc cart he 
Merited "ur better through Uaing the 
fmmHj Budget. 

Seme day your wife will aak you. iboot 
\n- ■ iu pviifil' It" tint, look if up. 
! he John Hincock Hcime Budget Sheet 
w-iil give you i In: of new irleai. 

H ' i tv •' /rn/ii/ry fturi-uu" 




r Urt. Insurance Com pan 

,* STKONG Cfi\tr*\Y ,,..t Viirt 
I *wj frr Itiurntri. tlf.^-iifuj rol.'on- 



ixt«|jH'i| <n ihi* cottOOT, and :aj51 r oT* ftusilka 
''SuppOM fOf the Hike *f (Hmtration iapnillt* 
have iDcreaietl In .'ti.OOCj.fliXJ. *lvl W<Vl*ti \*;t' 
toiu to 45. 1100,000 imce l'J20 

"Then t(w InalalmniL hunlra per Umilf 
wvM U- altntiet fiOO and per ui-cupkd pci>un 
Sill . SLihltuLtitii; the mill laren proporUOD 
<it pruplr wbfl prrfer let pa> a-, they (to. the 
harden on a Rood many lamiito of small nicaw 
but luMirbua tajlcs may *rll be cluw to the 
limit." 

Retailers Say Real Service 

Should Replace Present Fad 

' l < , f"iR TIT 1C Lirirf ikparttqerit itores ' TJsTOUg)i- 
X out the couatrj - , 'SrrvtrV trlth a. cittiul 
'S' hn* beenne tbnwt a deity." according tr> 
Trttik Wviltl. "Relaik-A haw vied aith uiti- 
another nn the matter nf •Serv!,-.f' until «Ih \A . 
In itself tfundaniriiially round, tx» betn carrtni 
to ibfortl eitnaw». The cast of selling » > jLrrj 
r.f iMridn w today burdened with a number ol 
MflSbH t HHHIKI which could be eliminated or 
materbJly reduced with a little IntrJligirnt 
eflnrt, 

"At the mument Utatlrn v- .i .-la-.-, are hrtul- 
inp every effort to *avc three or four per cent 
in purchailnc thrli suods. and jwyinc little 
attention to tie 10 per tent that could be uivnt 
in a nplitrtlon of Mlling eaperrx* twd cn'erbeud. 

U» have ner\'itt. try all EneUrs, hut plitAKV 
lei u> hnvr les 'Service*/' 

Tkt Mrrckanti Journal and Commrrte art* 
the Mm* thing frnm rhr rrtiiti-r?' iwnnt ol view 
It Myt: "III tctcnt yean *u much empVianit 




has- been put upon 'nrrvW that in mart a*n 
the tern has come to be lowly uterj m a mi 

.1 flf-llV fill-Ill l.l-ll-'i.-. I It" fHlff 

ttanding (if what it mean*. If the perannerl ol 
a. trlnll >torp would fender real aervke tltcy 
must fir*t unilr-T^rain'l the f*l meaning of the 
word. ti> ttfl down to bed rock, tervlre hat lu 
Imi tiilat ion in character 

"Let all mercfaarrts renew their r.tfqrti in 
renderlrui real iwvlre to their cuiturncr frlenib 
to rhat It will be x fact commented on favorably 
by every cur-t-omer rat bet Ihata a tad which i> 
laughed at behind their Iracki." 

Sarrice It Sold Wot Given 

ONE of the leading farm joGrnul* recently 
reminded retailer* that Ihr iihraw "givhut 

tervice" tra« a misn«mer. !nr rtliiM ihr nirrthafit 

1 really dee* if la "tell tervke." it wtui ttm- 
trndtd 

"Poor old wr\icc' hat bent overworked to 
>iealh." tayt Drug and Chrmn-il Miii-kfli, citing 
thi* n« one example at "picking up a good Inh - 
niral word and by tisr (or mi?y-r i *tr»t-< liinrr it 
out fii til meaning "' 

hMiiketi' HVtrWv fflrla that tbr «ord has 
liftn used .w ndrn rrrr-nllv that now it hat t 
•eDtimrntal rathrr than a practical application 

*'tt i* iloubiiul," tayi this Journal, ''whether th* 
public want* awrvke of tuth an exceptional ex- 
tent that the cost ol do I tut bualnrts it too greatly 

irwrr-ased " 

Controversy on Metric System 
Revived In Present Congress 

THE PKRKNS'IAL problem, the metric syt- 
trm oi rttra^uiT-fiinii' t. one of the tubjettt 
briMishi to Ifchi by the meeting of Contrem 
Proporwmtt of thr decunal lyutim are earnestly 
hopinc that Congreta trill tee the llghi and 
nuke thr- «\*t*m the nandant for Anirticat» 



i ».« writimj it lie tlimr »4r*rtiitrt flt4.it mini** ,Y#fc-.<.', Punmrn 
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'The old time letterhead is good enough for me!" said old Horace J. Gannett, 
stubbornly. 

""Plenty", thought his younger business friend — but he didn't say so. 

Probably the people who do business with you aren't going to go out of 
their way to offer you advice about your letter paper. Probably the people 
you'd like to do business with are not going to give you their reactions to 
your stationery, whether favorable or unfavorable. 

But- — thinking now from their point of view — your stationery is a factor 
of your business which they know intimately. To them it represents the house. 
It is an appearance. It is a contact. 

Don't forget that the memory-value of an old style letterhead is far less 
important than the favorable recognition of an effective new one. Give a thought 
to your letterhead. Give a thought to your paper, remembering that fine 
business paper is today a substantial symbol of successful business. If you go 
that far with us we do not believe we will have much difficulty in demon- 
strating that Crane's Bond enjoys the reputation of being the finest bond 
paper there is. 

k 





CRANE'S BOND 

I T HAS A SPONSOR 





uisk your lithographer, primer, tr stationer to put your letterhead, checks, statements and contracts upon Cram's 
Bottd, as well as any other business form -which reaches the outside public. 

CRANE <2> COMPANY, inc. DALTON, MASSACHUSETTS 



lf'*/n iFf<Y<ir# r« fun 4 Cwnn, Inc., fUmte mnttu* .V«Ui*«"i ftxrt'tu 
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are increasingly uuwd for heavy- 
duty crates and boxes, HARD 
MAPLE in the better grade* 
■erves a multitude of practical 
u? cs in every industry. The supe- 
riority of climate- hardened, slow 
growth Northern HARD MAPLE 
for industrial flooring is, of course, 
well known to every factory 
executive. 

Michigan and Wisconsin HARD 
MAPLE ia one of the hardest 
hard wood a and excels in other 
natural advantages which not 
only insure the rugged est type 
of crates and boxes, but result 
in maximum serviceability for 
xnanafecturedartictawttdnwrun- 
ery. These qualities are common 
to all grades of HARD MAPLE— 
Cwtmt ■b»*cth. 1>h w.;«tt_ AUlitr 

to itaiwl ilnui ■■*) hard h wtka. Bltta* 
- zr* w Id ft l mil nail-tioiHMur p.-.vtfi 
Hjoarialaawe !0HTifiviirMi4iWHi{«. 

HARD MAPLE cralM and boHM nun 
)«M frni^ht, atrial :«» bulk, aaf«e ir«n«t 
and betlar prniaeiioo th» contains. 
•-Specially for airport <X foe baavy aiip- 
nwuil Ilka machinae, 

HARD MAPLE parts in (tcfilBtnonta. 
machintm, too la, automotiElas, furnltura 
a ppl tanran a n tt buil iltn cm d up u ndu 
I ii«t bardaat klad «TttM and a boa* — 

— dot I j 1 hit ail — Ira tit» full aiory 
of HARD MAPLE in InduitrUHj- 
loW in ttw HARD MAPLE MaitaW 
book, tO pafaa, 33 iltaatntiina, 
10 Ublat of offieiaJ taata and data 
on Amariean Kaf it wood a. Writ* 
for thia FREE book Today- You 
naad It it) your rciarance library. 



The Northern HARD MAPLE 
Manufacturers 

305 F. R. A. Building, Oakilcoah, Wla. 

NOTKs H»r.1 Mnpltr ran St dad In moia'jAaavnai 

!. Bwb, lilrrh on.'] ctr.fr 1r.«r«„l.lr Nurthim 
Ma rtlwao da, Wrttc far I' at of rnartibur miJJb 

THE HA1E>£3T HAWWOOflS CIO* IN THt HOtTt) 



^fr ^ ^F* Jf* *?pr 



weiyhti and nieMum through the instrumen- 
tality of the Hrilirn hill. Opponent* hope just 
Mi earliest!) thiit Cormrcsa will tic* tiuthiiu; at 
■til about it. 

Scitntifit, Am/ricom mtkt, "It it not an anom- 
lily I hat a naiinri uhi.-li pride* itaeli on U» 
labor-fjviiu; avhtcvtruiEiib ahoutd refuse to 
moke iik of tie metric system — one of the 
CTratent JoW-snitng device* of thi» or any 
other »«?" The Ameriatn admit* thut thr 
anomaly b baffling, our for which it fe iliffkutt 

(O find a ttSUOIubiC *a pinna firm 

"iron Arc" Scant, Metric Plan 

'T'UE IROX AGE, on the ulhcr hand acorn* 
•* the system. Mud say* Ibat the niovctnrn! far 
the lyattm hu been regarded by Ibc mnjorily 
as. "firtiMWtcreu., ridiculou*, IdeaJttk, fanatical; 
tomrthinsr ltm1 could nevrr liinounl tu any- 
Ihirtit " Tlic /r»«r Age think* that then- is jtra\i! 
riuunrr that the Committee an Coinage, Weuthl'* 
end Mcanrei of the House will make a favor- 
able report on the current but advocating tlir 
ftitrptlon of the tyuem. "It would bo mtlly 

loo hirmful if Ccnrrcw fLoukt prr^rrihe that 
on ami after a ccrtam dntc jll bu^iitKa in ihia 
country should bo tnuwicted in the Rnptit 
iatiMuafir " 

"The Cirain Dealen N'atintutl Aworiatiun arai, 
so far aa are know, jj.II ot ttir <<tate nAMiciallum 
are nn rcrorri as aeainst it. but it lllAy Utc 
h li. hi : • : .:i>ii). BMMd .il fepOUa] i.i.ui'.-:m 

lloiu t'Wiom|>a» Jt» deftntl," utya Thr i'n- 1 
{'arrrrtl-GmiUt Rtfvttrr 

"(.'uocerted at Lion would ucm to bn in ord*r, 
lor there n no way of trilina wbit this or 
•omr •vucceedlns Cocmrm tnieht do nixim thr 
nmtttr. but thr trouble teems to be that nn 
one or 00 pruuii a tuffirirnliy rnterested or 
srouatd, la take the Initiative, 

"Cryttafliilng public tentiment Sfilpst the pre*' 
posed bill would of courte cost money, but mi 
aiiuld ranijttyrng with lU mandates ii 11 I - 
einie ■ krar." 

Financial Interest Centers 
On Mergers and Combinations 

THE BUSINESS press haj more than a pss> 
lent InlereM in mrr^r^ and [iropcmed com 
tiinatiomi. The main point of interest of court* 
crnlerrd around the Want bakrry and fuoii 
mcrwr: and the Invest iRatlnn. Undrtu Xiittrr 
\*kt* Ihe vicar thin "even lhini|th the new or- 
caJihtatton wltl be nbittled dawn to snthfy the 
Iran of the people, yet il appears in tome 
tiirrn it « il! liianion " 

\V.til Si reel fatu tome definite idea*, shim! 
ftmilatiorw of tuch tinaniialirimi," uyi Com 
merriaf ami Fm-tnciai L krunide. Hick beljefi. 
wr rr CTprm£frJ to The Assorialed Presa hy llTiiO' 
rutl sulhorttis In a round tabti- of opinion* 
draws forlli by the report* «[ vonwHldatititu 
in raiitaad*, power, food ami- other buiira&s, 
white Cottpres was considerutc meiyrr prob- 
leitta from I he tlumitnwtil * paint of view. 

"Francii II. Sisaon, vlce-prcshJent of the 
Guaranty TmM Company, taid: 'Etonnmy In 
productioa, snau sunpni of profit, ipii- 1 turn 
over n( rnpitai and hem r hi»rr ■■?,>> in thr 
tUWUIIiei are ber nminr, more and roort' till' 

walchwurdf of buiinest torn. It is perfect! 
obvinus to men of natural inlelUaencr that 
these endi con better be attained through 
entrirnt orjeration on a liiir scate.' 

Human Inltreat aa a factor 

• pLAWLNTK DILLON, bead oi DlUon, Read 
V^- k C(t* who hat b»d the ibnetiubt recently 
throueh hn lin»tn i»l <iperutioum aald : *Tlie ereut • 
cat thing ia builnc», larse or tmall, b tompetl- 
lion Ttir rlrmrnt «T keen compel il ion, whkh is 
thai itit.Mtwiliti' ir*i, ihe very taaenre of alert life, 
muit be proervrd in bin «u*rahoa<. rvrn li 
thrfr if need ol conntant watrhfulticAS to prn-rnt 
mathinrllke. hitpenonal adminlfi ration lrnt«- 
vtdual mertl muj.1 be f [Uirrkls nt iirfnlrril ami n- 
warded The minute a mrporation ricihs 
yoad its ability to do thin it ceases lo be a 
healthy economic factor in the community. Low 
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production cost » not everything. The joy of 
livinj. evr.n if It cutis more. It the principal 
thins we mu»t prtwrrve. 

" Jt wuuld be a. drab, monulauuui vtorld' it 
everybody wore ftandardiied tuitt, even if they 
coK ks* bum] were better than clothes that ft. 
veiled individuality.' 

('rtunte E. Roberts, vice-president of the 
National Cltj Bjnk, »aid: 'We have clunp. ti*> 
1'niK l» « nran tr abiurdity Ihnt large roe- 

porutiutu hit: bar! for ibe community Just Lc- 
i.iu-r rhry are httt* J' a -! r -Ai ntlimaal Banfeal 
through operation cm a hie. fcule, b able to ac- 
i 'Umulate millions n( dollars, what dI It, ll be 
hm ronlrihuliHi it llie s«mr time toward the 
betirrmcrtt ol bii tomm unity ? Who cu My ha 
i» worse off today became Hrnr\ Kord hv 
annuacd srreatrr wealth? We might have had 

many more ouch example* 11 fl had not been 
for Llw long period of anti-lrual hyueria that 
blinded u» lor *o many yean. W« may reach 
a time when nutf>mrilillt5 w:il r.>m* with the 
real, Like built-in biitb tubs.' 

Mergers Impoisthle for Some 

"CEVERAL men said that tnntnlirfutlan, muld 

0 n«t he applied to all i fries of Umiws*. One 
of ihm wm H.irold Robert), of Miiilikcn A 
Rolibin*, investment banker*, who for many 
yearn wan on ratociile of Ibe late }. B. Duke. 
He uirl: 'l da not beiieva- the menrer idea rat* lie 
applied, to the ciRar ht|iin*t*. because it ha* bnh 
laipa&fhlc, nrul, to far as ran be lorewen. will 
be impossible in the future, to manufacture 
clean by machinery. 

" ■Hum rmlhltui rah lie *avcd by Intrmiurliw 
laW-navina device*, the principal, rciu>oo (or 
mergers. 1 believe in Roosevelt'* liotfan — 
"Penalize conduct, not «!»,"'* 
"John C Cuwdln, member of Blair k Co, 
aid: 'Whatever America baa rained in her 
landing as the borne of men of bu«in»»» acu- 
men, hu been trained through operatum <iJ 
big business t sec abaolutoly no limit ti. which 
it tan be carried, with profit to the country on 
an economic factor in world trade, x> brut & 
thrwe corporal ions arc run on iiound. economic 
principle*. ' " 

The proposal to tithe a part of the earning*, 
puulrd rnjii'- and uruunhl nut foiue querulous 
observation*, "It i» Irar," aoyi t'ommmr unJ 
Fitwrur, "that nudcnti of modern economir 
fhouithl are tontine lo the tonclttilon that il, 
time ol business depression, cofponUionfi 
would distribute the lr turpliuea in *urh a way 
■ hat renewed buyim? power would he put di- 
rectly fnto ibe hands of I be roroumrr. then a 
far more even level of national prosperity could 
bt 

mainloined, 

'■fltit lor business lo eo Into charity on t| 

w.h.ilc..iir -i ;lh- nnuld lif b ii e il rem cl y i:ii 
►cierrtlDc way of achieVHia; auch an end. And 
ll hm | he very nlivlnu* diiadvantaifr ol aptKir- 
mji to be an imincere method. Wnencvtrf 

1 "''••I' I ■ .r. .,i .' .... ii..' .,1 • .. .-. . 
Industry — it U 1h» prornublt to have u reputa- 
tion for uhibinlhropy than for ohxerity. 

"Wline* Mr. Rockefeller Mi Mr. Porrf." 

"Arimclaf Moaopolie* Saf? 

5DORE If. PRICE, writing in the jarne 
- journal, hb ([tile dancer in the propoicrf 
»rrl combination or other bis concemo, be- 
ceuoe of the iaUil»le human elemehl la Uimm- 
aicnt which rarirni! Iw elimtMUd by artfAcial 
l«*at l>nnrm H r lurlieu^ ih.it {wnntuility 
" "-y* * more lni]rnrtant pari In corporatlnn 
"■rumrnient— ikiirtlcuLarly [it birjie n>rpr>ratliini> 
than do »yirletn» and rules He writea- 
'Tlic raonopjitlcii that are oast to be frared 
»» ocii Uiott that are artifUfalty cmilMl b> 
furtjoraie eon»oUdation. They are notuni 
»ot»opotki like the railroad, the telephone and 
| t,| ~ mtliratJIe , nal ni'ihupollei Surb mnnnpo- 
m *rx In 4 Kmr lelf-prnietunllnR. Thc^- ire 
"»munr from Lompetitlon and are fcMerrd hv 
«tmomk or phydraf condition* whirh enable 
litem to pa« on the tort oi Lnefftcltriry l„ the 
conurner. 

ti 'J^* i ' M xhtlr wwetiow KKiety ihuuld !» 
▼WMntly innterlnl: bul induplria] cunuslbla 



]iri r.lll'^T'11 

the port of omee 



'Those Van Dom Storage Cupboards 
have pro\en a soli n J in vestment!** 

Owtwn t»f one or more erf the 
vgrioui rt y lea of Van Dam Storage 
Cupboorda have thbt aMUrance: 
Brery dollar of thdf CO*t ha* been 
returned many time* over in protec- 
tion lo the oitiele* utoreel rtgalnat 
liamaue eanaed by duat. dirt, damp- 
new, miiplot-enicnt, careleaaccaB and 
pccsible ilentruLtlon by Hie or 
rodent «. In addition to the ad van 
Cage of protection. Vail Dom Stor 
age Cupboard* effect an Bpinrriahle 
saving of time, at the pouthitity erf 
liunttm for tint or mlnlnld articles ii 
rWiinvtcd, TIjc resultant ordcrH- 



Tlie Van Dom Iron Works Company 

Main Office & Factory. Cleveland. Ohio 

Airmin In AW PffacWai ClNaa 




Creole* 

efficiency on 
w<irkertu 

A new and ttnpewed tine of Van 
Pom Steel Stutajc Cupboard* and 
Wardrobe* enable* you to cbooar 
the exact alee and style of ntaraKr 
equipment you need for your par- 
ticular requirement*. 

There arc *cvcn etylea from which 
to chooac. Four of thrac itylca are 
Ulurttatcd below. For complete in- 
formation and price*. oonununHrate 
with tl'ic Van Dom inrrchant in your 
rnrnmuriity >n •ah'.c hi 'x ! . 



HatTDEIAFTUWMSMP 



STEEL STORAGE CUPBOARDS 



Himn Ml V*o 
tiorn Mi.riit 

crprlng iff 
t>**k H<«h 

mvI* ai* (p»- 
vcnilMf JnH' 
w*nlrolf** bv 
mnpvlaa 
bur the top 
"hrlf and tn- 
inrlliia cdbI* 
tunaw rod. 
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Worthington 1325-lb. Bcjed Pump 

in America's Jzi~ 1 " 

steam plant 

A WORTHINGTON 1325-lb. eight-stage tur- 
bine pump supplies die ieecl water to the hiehest- 
pressure steam plant in America — the 1200- lb. unit 
in the Edgar (Weymouth), Station of The Edison 
Illuminating Company of Boston. 

That Worthington should be engaged to build the 
highest -pressure boiler -feed pump in America is a 
fitting recognition of the eminent position this Com- 
pany has enjoyed for over forty years as a manufac- 
turer of pumps and other power-plant equipment. 

Other Worthington equipment in the Edgar 
Station includes the 350-lb. boiler-feed pumps, 
the surface condensers and auxiliary equip- 
ment, and a number of miscellaneous pumps. 




Worthineto* 1525-lk, 3600-r.p.m. motor-drive* mulli* 
it.i(te tyjtii r-ftai {mm ft its iht l J;.tr St.iti'.n ' f "I in LUiswi 
Electric lUtnuiiuttittg i'jompauj of' fUtatou. 

IRVING E. MOVL1ROP 
Att'f. Stiff, of C.tHttfmliott Harriot 

STOKE & WEBSTER, Int. 
BmiUcn 

WORTHINGTON PUMP AND MACHINERY CORPORATION 

115 BROADWAY. NEW YOHK ClTV BRANCH OFFICII IN 34 cmn 



I linnr that have no exclusive rlghl of way and 
whose surxesa depend* Upon their wlttiintne«f 
| ind ability tn render ml nervier at a nmsan- 
. alii* foul flrr nut as icuraome as tfic politicians 
«-«hi1iJ have us believe." 

$C€$$UV€ I Stock Ownership and Voting 

Still Proving Controversial 

THE GROWING sentiment jgsiiui "absentee 
landlordism" as It pertain* (r> the nian*4ce~ 
mrdt or corporate tnterprtsci, which c»mr to a 
climax when I'rof. W Z. Ripley of Hnrrinl 
arose to denounce non-voting it.net, particularly 
in pubbr utilities, b milt running ihr p-tniui ot 
editorial comment. The matt remit defender 
oi rcntratlird maruisernrnt is SamjLal Ice-uII. 
president ot Commonwealth Edison Cnmpiuiy. 
Chitnen F.httrk.at World U authority for the 
following Irani Mr. tnsull, An racrrpt from a 
riisruHion of the conduct of his own bu driest 
'Hit Cnmmrmwrnlth Eilunn Company »l 
Chic ago bu *?jrjrjo iPkU holders. The artirlr in 
the iiitMtk MonUdy a fearful that permit of 
that fiurorler will have their power taken away 
from them aad vested In ft until number of 
interested operator*. Elithty-five per cent crl 
tho*e Hockhoklcn live in the city of Cfllcaao. 
Every effort is nude to get them to a rneetinp. 
it la harder to pel them to an anmial nwetinq 
than It it to tell tbtxn »ciiritt» fn our corpora- 
[f v,-t set Uoo there, we we tickled to 
death and proud «f ourselves." 

Weed for Local Management 

Tfl.f.CTRJCAL WORLD nyi the direction of 
» r teculive polky Irom a central cflkr, while 
It would make huh economies passible, "offers 
Bravr danprt if It be allowed \t> interfere with 
Ihr intimate personal responsibility of the local 
miinaqemrnl to the local public." 

This orpin t|m>tr» Executive Miruerr Aylrs- 
worth of the National Electric light Awjcia- 
tion. "W* must have cu> ulwemee landlordism 
is Qui electric power Industry. It won't co in 

thi« country. Men In the firld must be ahlr 
to irive 'yea' at 'no' to the people ol ihr> com- 
munity they serve, and this local authority and 
responsibility must he in ihr rm.'l nl nun >,i 
intefttsenee who are. free to art unhampered by 
controls frcrai New York or Chlci?l, M 

A subdivision of the tctpfc of manatiemenl 
ttm b causing dfvBtat&ud comment ia stock 
ownership by employes. The system as prac- 
ticed by the Philadelphia Rapid Transit was rc- 
CMtly outHnrd by J. M Shaw, public retollonk 
ilirtrtof of that enmpany. Hr laid, in part: 
"Tlie criticism has been made ttml rmplnye- 

ownmhlp plana frequently are based on the tale 
oi noD-votW itock. Accordingly the principle 
of employe ownership la frowned on in the 
limhrtt <irtl« o£ labor tUdOUboO, Thry (f-rl 

thai the ffoitnbution, of itock to employe! b a 
sop fn marry eases, unaccompanied by It* e<]Ulvn- 
tent in pvmt over maaa^emeflt. Concern rmc 
ihr. justice of this claim I have -inthlna: to any. 
I can say, however, that so fir as mir own at' 
iCdniution b tancrrnrd, one-third of the vot- 
liiK fltn;k <.i| the companv — IO0JXO shars out 
nf a lotal of finO.OOO — 1» held In one block and 
voted at every meelinr. b>' trustees of the men's 
own wleqtion Tho cml Lanrat Week of stock 
is about SfiOO aborex. In autb • coriwrutjon, a 
hlnek of Wo,000 sham coma prelly close to a 
i tint roiling iMerest 

Called First American Soviet 

"rTlHE power which 1* thus placed in the hands 
1 of ihr employes hmcuused owonrinr vv^ 



WORTHINGTON 



to be called the first soviet fi 
diatlmut, aik th< 1 t i « I r - 
ponition to fon'e the titumi 
•lnir -v.il'-- "r to fn'. 

<fend*? And 
\o* Our ma 
that ihr employes ( 



1 1 i 


kel 











jut to increase 

Unify available 
answer is em 
ment's enperi- 
R. T are far 




| more to be trusted with control than the tral 
estate speculator* who oriclnatK- bulH their 
property, or the financial eenfuse* of fc liill later 
din who brought it to the brink of ruin Jjltccu 
| yean mo/* 
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Throttle in one hand 

watch in the other 



THE conductor and the engi- 
neer of a crack train must 
know the exact time every mi Ic 
of rhmay Absolutely aeeurate 
time is alio essential to the dis- 
patcher and the signalman, la fact, every 
railroad man from switchman lu high- 
wlaried executive work* contirtnally by 
a warrh of unfailing accuracy. Which is 
the watch these men select? 

For over twenty year* un almost every 
road in the country there has been one 
watch that railroad men depend nn, 
i iii-. waul i n the Hamilton. It keep) 
thousands of trains running utt lime 
every day. The luinds of this watch direct 



71* Mm- mdtlwwt vmuI 

far win" tUwiltcm fru/ Vjtsins 
rt** mi tllk r H 4i * nwAft. Mti nty't 

in trath nr %rwrrt mM 1 4K**p//i//*J. 



Engineers of the world's crack fliers 
must hate accurate watchet 




the speed of the Twentieth Century 
Limited, the California Limited, the 
Rmadway Litmrcd, and flic Olympian. 
It times rhe runs of the lowly local* and 
the plodding freights. 

The Hamilton enjoys unkjue prestige 
among railroad men. It is known from 
com to coast as "The Watch of Kail- 
toad Accuracy ' Lei your ncti waith be 
a Hamilton, the watch that railroat men 
ha'-u made lamiiuv Like Cuuntlej , . H ilt 
business and professional men who now 
amy this watch, you too will know 
the wrnrf rime whenever correct ttmt u 
mi porta nr. The secret of Hamilton's 
ac cur acy is capacity to take infinite pains. 
Every watch is an individual piece of 
fine mechanism, tested and re-tested. 

A Hamilton Watch to suit ymu In 
dividual preference may be selected from 
* number of beautiful cases and duds 
Some are simple, graceful and chaste. 



Some are beautifully engraved 
and ornamented. All have an 
inrnnsic beaury rlur will keep 
ihem fashionable after yean of 
service- 
Ask your jeweler ro show you a 
I l-i mi It- >n foda\ Hi- ' an sh.iw v,m 
Hamilton pocket and strap watches for 
men, and charming wrist watches for 
w< m ien. We hasc prepared a very useful 
little booklet, < "TheCareof YourWatch." 
We will Send it on reiauest. Write also 
for a copy of Our new illustrated houklet, 
■ The Ijinckecper " Address Hamilton 
Watch Company, Ml Columbia Avenue, 
LajicAsrer, Pa., U, 5. A. 



Tit KniAn Str*t ¥*tt* fm mtm. 
Vjun mnJrJ. A Hwntut* it rtwari' 

tvrm, Gwm n "4i«r twti. )4X tt 
1*14 AIM, Lmtlirt >"*t 4+4 Umil- 
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In Detroit 



Hupp Motor Car Co. 
Hudson Motor Car Co. 
Chrysler Motor Carp. 
Paige-Detroit Motor Car Co. 
Murray Body Co. 
Mutual Electric & Machine Co. 



are .imfinc. < be To Mir 11 U \ ii.nr.it :i i nut it nt ion 
i.-nim; -Skinnrr Bron Sltam '!oil Hratcrs. 

This heating; rr|uLpmi>n' could not «njoj 
*UCh m»rfc»d pTBftf^titH if tt« porlnrmanrf 
did ntJt prove it* eicelleri<.e. 

Likewise in evary industrial cinlrr art 
5 iiim*r Bro». Stnm Coil Flnltn rtcaivinj 
tha (iwltirwnwnn of Amtriu'i Leaden in 
!r luitry- 




Chips from the Editor's Work Bench 



THE basis of the census of 1020. the 
W population of the United Suites in- 
cluded 1,736.740 illiterate persons of foreign 
birth, ami more than j ,000,000 illiterate per- 
ytav among the native bom — 1.242,572 
whites and 1,842,161 negroes. CunsiderJtiB 
these facta in a report on "Adult Education 
far Foreign Bom and Native Illil crates," 
Charles M. Hcrlihy, state supervisor of 
Adult Alien Education for Masaachuietii., 
ia>'5 ''It is stgtuikimt la note Lhut the native 
illiterate group represent* 64 per cent nt 
our I oral nulional illiteracy problem" — a 
:-."in r .mtI..;«t.i— ir p vnna'i.nj i.r :llf -luc.-iri 
'America first." 

CI>"CE 1<H<J the milk dealers of Chicago 

0 have vived an avenge ot 16750,000 a 
year through maintenance of a cooperative 
bottle exchange to corn bat back-porch cam- 
paigns of battle bandit* in the city and its 
suburbs. Thirteen motor trucks daily pick 
tip 165,000 empty bottles — enough to fill 
right freight cars — and carry them to the ex- 

1 hauge. where they are sorted and crated for 
return to their owners- More than 500 deal- 
ers are included in (his service. 

"Carelessness and the operation* of milk- 
bottle bandits," soys Emm Reuirr. manager 




Til* Nffw ttnpro»rJ 4VI*np' Or** 

Two *«» S'unr Ul*i Si« OHI 

Rtill t In virluu* iiui tt» inHt mrf r*— 
Hu i wii an l nl Eh* mtiaU-rit Inv1ii*lrl*l 
ttwIMiMf . 

W. „|u, h ul l,| Sklnn., llro* r>»-c1 Ftrad 
H+fct«rt lor um Bhtn irtam (■ nnl *v*il- 
mbit, anil SVlnnfr Urn., Lliht W»l|hl 
Carppiar Tubi lltHiarH, whkcvt *** r ft f»- 
..ll T »uk«tn( ««.k|>«(i«* **»ry»h*-»- 

Our kratlnr unti »«titi]*lin{ Bniinc*!. 
will f Imdjy etioJ^r «tlLh *«u — *imT %*lt+t- 
■ u< obllf*Llx*n. 



51 ..i: 
l.i-ral 



. ppiii I fnu «Mir In x4l»|uf 



of the rachaogc, 
astray that during 
ihun 10.000,000 boi 
rovrrin in one mo 
compared wilb 
ties hai 



Skinner Bros. 

Manufacturing Co., Inc. 

Swrvini; I ., d u 1 1 j-y fu* Mara tlwa a TKLrd ol a L.m^r. 

Homm Office and Factariet 
H30 S. Vandeventer Ave.. ST. LOUIS. M0 

Eaittrn Office unit Factari** 

120 Bnyway. EU7.ABETH. N J. 



mui ornan tm nuncni 
nr Aii riareirxi. crrnrj 



"sent so many bottles 
If 24 We recovered more 
Its from illrciil use-. Ke- 
ith were 989.000 bottles. 
300 for all of 1922. Bot- 
I from all sources no* total mure 
ihnn 50.000,000 a yrar." 

S\d*«'y thought much about the Lhrft of 
a mtfk battle, as Mr. Renin explains, hr- 
cause "the oast of a milk bottle is approxi- 
mately only 7 cents." Hut when the dealers 
did get around to thinking about l Is*- ihel'i> 
ibey wisely determined to check lhe toss by 
beating the bandit i to the bottles. Stopping 
a leak of this sort doe* seem a proper matter 
ror a business brought up on the bottle. 

if .\LL the motor can made in Detroit 
« were let loose on the sinxti qf that in- 
teresting city before distribution to other 
censers of demand, the traffic would un 
doubtedfy br the kinkiest on view in any uf 
Amerira's irn-awbcomiti^ lowns Urn the 
comforting fact Is thai most ol the new car* 
an shunted out of town on freight cars, so 
that they arc no menace to life ami limb in 
■he place of their nativity. There's no deny- 
ing that Detroit does have a tromc problem, 
and two of he* Cltittfli propos* to do somr- 
:hwB about it Tho« K-mlrrnen, Harry K 
Miuef awl Nicholas J Schom, have offeretl 
a patented plan for the free use of their 
home city. 

According lo their plan, street cars would 
make limited slops, with motor buses serving 
hjvlil Hops. This coordination, ibr inventors 
say, would make aafety xones unnecessary 
because car-riders would go to and from the 



car* by means of walks under the street 
pavements, Safety depots or loading sta- 
tions would be placed between the double 
car irfltks, and would be pre-pay stations 
The inventors would also fink their system 
with a subway downtown. 

Elevated utrucLures and subways for elec- 
tric trains are suggested 'only for the con- 
gested ami. with pedestrian ramp:-. in.< 1 1 ■ 
the streets in these areas . . . a> a means of 
providing grade separation which would on 
certain street.* be turned into rapid transit 
>trrel-, nr boulevard* " 

Details of the proposed plan have been 
presented to the city council, with estimates 
of the cost of practical application. It 
promises to make necessary looking under- 
ground for the pedestrian rstnfritU, now ns 
u illy seen crossing street* pan<mi guttrdtinl 
Headline (or footnote! "pedestrian ramps" 
heralds a new level o( safety, 

\> i \K bitck as history or tradition may 
/* reach, there is word of the balance, of 
its significance! in Weighing men and mate- 
rials. The cryptic mewagi: of doom thai ap- 
peared on a wall of Bclstouusar's banquet ball 
bad in it the judgment oi the balance. In 
all times men have been concerned to dis- 
cover whether they quite came up to spedfi. 
cation, and whether the things they used 
were as represented or as required. This 
traditional concern, projected into modem 
times, inspired the development of testing 
machines In amazing variety of application 

Wilb Amerira's industrial awakening anil 
the consequent development of complex 
processes of technical production, the nerd 
for precision-testing devices, became appar- 
ent ami in listen! The ram ili cations ol that 
need are indicated in an account of ihe 
Richie Compiny of Philadelphia, cum- 
tisemorative of the hundredth anniversary of 
the company's founding. 

This itemised narrative of evolution in- 
eJudes "tiny laboratory machines rejpstcriag 
in ounces, to great screw-power machines 
bigger than tbe biggest locomotive, capable 
of weighing accurately up to a million 
pound-.," and further, 

a machine to test Hie adhesive ixtuvi uf medi- 
cal Hdhnivr tlpr, anothel to show the delurma- 
lion of suit bulb under varying driving Strew, 
raachinei lo lot ennmtt ulale*, the [iiumuliir 
met) «n ui a iron'i leg, tbe ittvuMth ol an en- 
tire battleship anchor ctiiin, a rmirhine to lest 
buliunhntes and the shoulder nnilrJing In men'* 
I'lolhing, a marhlnr to test the liaudlr^ ni m. 
krt> and another ... to test the tractive effort 
of clrpliaiits. 

Evidence enough the uarraliw gives for 
belief that modern Daniel* tem|icr the spirit 
uF their judgments with the letter of mod- 
ern testing machines. 

/ VLD-TIME covered wagon days come lo 
life again in the epic trek lo Miirid.i 
wfth ponderous motor trucks— huge van* 
that daily lug mountains of goods and thai- 
lels io that bright Elysium of aggressive op- 
tfmists Nor do iheir feats lack for able re- 
porters. One item tell* the lair ol a van 
that traveled the UOO miles between fin- 
cintiati and Miami in "several days," lailen 
wiih "five rooms of furniture/* and "the 
performance was merely typical of htindredn 
throughout tbe country-" 

Southward ho' Argonaut*, prn-jn-ctorn, 
adventurer*, opt>ortunksts. eager and eapec- 
iiini. . kniiT ibt ■ .ii.l- ■<> r ln- :n-w El Dorado 
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icture the New -Fashioned 
11 ART METAL DESK 
in your office / 



1 



Thm A'l M«l«' 
N*u- f~ II i ih I 41 ii cii 
Si„ m J t .,4 YUii Ti'l> 
D«Ji SKlc in I, 




Stmi far the 
.\rt Metal DrjJL 
Valuing 

It run on It fktcribc* 
tka complfin Art M*'<*l 
linr In ilniJ. tut 
ittht* Ln«i tailiir guk!> 
• »« In •nlrrUh* ilf»V 
[<|ul|inrn1 HI Inert 
thf lndjviil.nl ntnfaaf 
JW»r r,|Kc<, A. *■!!> 
■InJIv fe. f umilbtj 
I'm .rv rr jur.t 




HIT NL'feL>-/ujh> 

Ia»r4dvt6 *kat 
yiiu fiio ur* Li 
far ynf in- 
•IKLtlmM ihr Art 
Mnil Ann « u jtwr 
Ci*». M*h* 1 ifwi I- 
•il|iabuu>rdm«wii 
m» >■ -TOIMV. 



. icturc yvur ideal desk— the 
desk that welcomes you in the 
morning — that pun you in a 
working mood etc once. 

...picture a desk with all those 
new refinements and innova- 
tion* in fitting* and accessories 
that you have always wanted 
;ind couldn't get— until now. 

That is the new-fashioned Art 
Metal Steel Desk— newly de- 
signed especially for you. A 
practical — long-life, friendly 
desk that has working comfort 
built right into it. A desk built 
according to the high wandardof 
Art Metal — acclaimed for more 
than S3 years by business 

Art 

STEEL Office Equipment, Safes and Files 
ART METAL CONSTRUCTION CO., JAMESTOWN, N.Y. 



men in every line of industry. 

Beauty of line and finish — 
rugged «r enut h — fire resistance 
—dust exclusion— you have 
them all in the new- fashioned 
Art Metal Steel Desk. 

further, the price is lower. 
Improved manufacturing meth- 
ods and increased production 
bring the price down— atthesnmc 
time living you a finer and better 
and more convenient desk. 

There's a new-fashioned Art 
Metal Steel Dunk for every type 
of office work — from the de 
luxe executive suite lo the most 
simple and inexpensive com. 
merciul tvpc de*k. 




H"»nt vrniuf in Air Mrru, ("innar-on f ■> ftiuur SttSftsS S'ttirn't Putin u 
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Ymt will hc t fvr A||U» of th» 
Dutch JBojr Fmntft <tfl *trty 
Aa^ at Di/fcJi Boy ■» 'ill'- f*»d. 
ff fuMUntW* » fraJ*l (J 
fhr h«$h*Jl QUMtitT. In m&J' 
liurt to whitm-tom. thmtc ml* 
jiinrr ffimttm undr* thim it**i* 
mMtm t*li-t***i, paldmr, ft^h- 
bill mrldit, «rH* Rmttint oil 
fat urn* With »hilm.jm*d in 
paint «nf{ infnriurl. 




What paint will you 
use this spring? 



MANY house owners today 
will answer that question 
by saying, "Paint rnnde with 
Dutch Boy white-lead and pure 
linseed oil/' Why should they 
prefer this paint? 

Dutch Boy white-lewd is pure 
white-lead, corroded from tbe 
metal, lend. It makes an ell lead 
painl which resists the attacks 
of the weather. It gives sure 
protcction- 

If your house needs paint, if it 
isbeginrr - :o look & bit weather- 
won and snjhby — cover it now 
with Dutch Bey wh ; rc lead paint- 
Thus you insure yourself against 
loss from decay. You increase the 
value of your property. A well- 
painted house brings a higher 
price than one that is paint- 
starved. 

Dutch Boy while-lead paint is 
very reasonable in price. Only 
100 pounds of Dutch Boy white - 
lead is required to make seven 
gallons of pure lead paint. The 
real economy, however, in using 
this paint begins after you buy 
it, Dutch Bey white lead paint 
is durable under all kinds of 
weather. It does not crack or 
scale. It enables you to save the 



Coat of repairs you would have 
to make sooner or later on tin- 
painted and deteriorating prop- 
erty. It lengthens the period be- 
tween repain tings. And each 
succeeding year the appearance 
and the condition of the house 
painted with white-lead make 
evident the auperioi ity of a pure 
lead paint. 

For first-hand information on 
Dutch Boy white-lead paint con- 
sult the most reliable painter in 
your neighborhood. He knows 
its qualities and its suitability 
for your particular job. 

Wri<C /or riru fit tint ItooUct 

"Decorating the Home" is a new 
free booklet illustrated in color, 
which suggests decorative treat ■ 
merits for exteriors and interiors. 
It will be sent you if you write 
our nearest branch. 

NATIONAL LEAD COMPANY 

HrwVtvh. lit BraoiM}; Batten, Ul State 
Stint. BufUl", 110 0»k Stmt : Chic no, «W 
ttth Slml; Cincinnati, M9 »r**m*n 
Atthue; C3*v*t*nd, MO W«t Superior Arc- 
MM.TH , Louii. 133 CkMtMlrSrrwt | Sin Tnm- 
euro. +»5 California StrrW , rMtibutgli, Kb- 
lkm*1L«MlMtilOilCe. a f Pti-no.. , J 1 4 Fourth 
Avrnur Phil.ilrlfihi". Jofca T. Utwtl *> Brst. 
Co .«*? Cfcrn-nui lu«l. 



Dutch Boy White -Lead 

Makes an All-Lead Paint 



[Cfl.ni -ivni,,' r S'iT..-.ii l.tvi ( inrji'.i f.,:ti, m \tti 



with motor vehicles at ill sons and condi- 
tion*. Even ghosts of old "sc hiicncrs" haw 
heen seen In the posing covered wagons— 
and for that matter, in passing covered 
flagons. 

C*R0M Lhc west comes n flash of Jiithi pa 
r tie relation of insurance rotes to the 
hasards of occupation, to wit: an Oregon 
measure of the protection bought by boot- 
leggers in California, At reported from 
Sunn the fees charged by one company are : 

Accidental death while in the line of duty. 
?J0,DC0 policy, ?10 jwr wetlt; $5,000 policy, 
$7.90 por week: for time Hpenl in Ju.il, politic* 
hi i hi- hnkier SS ji day. the liquor dealer 
paying S3 a weeV, Tor this rlm». For protec- 
ttun at thr rale of S\0 a day H'bue ill fall Ikr 
prrmiara i» $4 p week, « fi i week for pin- 
lection at the rate of 520 a day. 

i'nmiuTns of from $2 to Si 5 a week iii' 
pu:d iiy •more th.m 1.200 men and 10Q wo 
men." That there's many a ilip 'twist tkr 
flask and the hip, the figures suggest, yet 
ihi; number of person* reported insured 
does accord more with the reclamation uf a 
vast expanse of arid country than with 
strictly local irri^aiiijii projects. Aw the 
great opto space* really so wide open? 

SPRING drives of community planner s 
and city beautiful committees mitfhl be 
whetted to a more purposeful edge with 
reading an appraisal of a modem street, 
printed in the Saturday Review of iJlerotttre. 
iruiugh, on the ever-rtresf.nl other hand, thr 
judgment micht seem utterly irrelevant and 
untrue This cvahi " - ■<■■■ 

The fumbled ugline* of a modern rtreet b a 
mi?u-j- of the potential harmotirs of mailer 
ll has pmbably us cvtl un cflrtt on the human 
rarr as hut janilalinp. thnuch thr proof ii not 

*o eawf. 

If iirrv article of the charge in acceptctl as 
v.nlid, the .lcceptance would seem to siHTfie.it 
:hat codes of esthetics are as desirable as 
codes of ethic*. 

AT 0\E time or anntln r Jm lnc .1 y.Mr. ;!:■• 
people of these *tat« maruiee lo wr- 
round 400,000,000 quarts of soft drink*. So 
wid Eric Scudder, head of a Chicago bever- 
age company, when addressing a conventtun 
of the New Jersey State Bottlers Associa- 
tion at Atlantic City. Ibis appraisal of the 
liquid contents of the domestic stomach is 
only the half of it T for nesl year "we cspecl 
lo double f>ur btatness"— reason enough for 
doubting that the uft.lmalc Consumer muni 
khvnys be |arp>er than the thins; coasumed 
Or it may be thai no fixed state of capacity 
tjU.Mlic'i.'i r.ti>l>. Piob.il'ly tlii'ii- i> always 
room inside for more, as the overlords of 
the theater:- h,r.v -u tujcefully demonstrated, 
In toy case, the measure of exjiectetl busi- 
ness wnrrn th.n fhmiirh 'he Uombiirdmnn cd 
the Moslem Riff has ended, the fiafsinrz of 
the Americtn Midriff has juat uegun — some- 
thing new to report on the American front 

f^KOM the times whan sweating slaves 
r raified the lofty temple towers of Baby- 
lon, poets and prophets have hod visions of 
mali-nonf m rhr sky— Vi^imi- tfttn?litrd lime 
and apiin lo a \Tritablc 6ub*i.nur in lhi< in 
torniouii age with completion i'f "thr world's 
tallrsi huihlinjr,-" Construction bcnun in 
New Vork no* directs the su|)erl.ilive to a 
new attachiuetkU for ihr |ilaiis of the 65- 
story Christian-Missionary Building put its 
height nt 800 feet, $ feel higher than the 
Woolwoilh Huildms. lutlmletl in the plariv 
ore spaces for a hotel. ■ bank, a hnapftat, and 
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a church — service* to minihter tu lleih and toj 
spirit, services that p\tt the new building kit 
the character uf the minis (en and temple* id 
the ancients who managed the business of 
life clos* lu itw ground and set (bcir places 
u( worship on a higher plane. 

This prodigiom upward thru** of uteel anil 
stone is founded OA A lather's prjtil jik tor 
his tor's recovery from a severe illness, ets- 
I'urriJ while studying; lu became a medical 
missionary. Ten pier cent of the earning! of 
the new building,, the father ays, will he 
used to establish and maintain "a medical 
missionary base on the shore* of Victoria 
XyarLta, an African lake that feeds the Nile, 4 ' 

Plainly this memorial i> Himrwtut a mat- 
ter of business, and its product of philan- 
thropy h ■ eowddemblc matter of so id 
From these premises the conclusion i» un- 
mistakable, but the curse uf business is that 
iU jutljfH rarely are well informed in the 
premise*. 

\ 11 hi, AT ED commentary on the life of, 
* * Mil* Maud Muflcr was presenta! by 
G E. Tripp, chairman of the Weslinghnuitf 
Elertric and Manufacturing Company, when' 
discussing "Power on the Farm" before the! 
l.nKineen Society of Western Pennsylvania 
at Pittsburgh. \» moat every one know*, 
Miss MulliT. celebrated Tor her conspicuous 
ability to make hay while the nm shone, was 
unlucky at love. The judge who inspired 
her with visions of a happy marriage chose 





nrtother, with thought of his sisters "cold 
tad proud," and poor Maud cot * country 
lout for husband. For lack of a timely 
*'*»rd or deed her chance of better things was 
tost, s fate memorably epitomised by Mr, 
Whinicr when he wrote, 

tV tit nil u<l words ol tongue or -pen. 

The saddest arc these: 'It might have Wo!" 

Mr. Tripp has now tun ended the record 
of this ease with a plausible, though fpecu- 
ifltive paragraph, which roods: 

While machinery b not a cure for hwincw 
■oid tnrnmivtence, I imagine that Maud Mol- 
■ert huilmnd, dming in a comet with his pipe 
and rtiLut, wmltd have been a much more ewet- 
Kcti< and eCfu irnl individual if Itc had ownrd ■ 
Ford our; and perha|i» Maud hcraeU, if shr had 
POSBcw*d i radio irccivinp »et and Irnrntd in 
'•unci Ihc < "Iuli If , h, n, ini..],1 fm'-f iliA Hi,|,m! 
mrniy and resourcefulness enough to have 
butded the judge. 

So mmh for the penally of living in a 
luck ward community. A good mnnv thine*. 
™uM he read Into that paragraph. as, for 
Illustration, that the modernised, single- 
ramdy farm beyond the environs of cities 
3 rid nwhs i. nm- n( Anic-rb :i> greatest social 

• •sets. 

A PRACTICAL awl effieient mucking m»- 

* * Chios fa now usotl for driving the Mof- 
1*1 iLimieb through James Peak, near Dtnv 
*W\ reporiM the eminent United Engineering: 
SMktjf of New York. The nld-fasbioned 
j«e had in Umnalinnv of courw, and l\ no 
tool for the foQftiiduu* l«jnriB« and prob- 



COMPLETt ELLVATOR 
1NCLOSURES AND CABS 

UN1-TRE FRAMES 




ADJUSTABLE PARTITIONS 
MLTAl DOORS AND TRIM 
CONDUO.BASE 





STEVENS HOT II. CHICAGO, ILLINOIS 

.Sfatr Halt/, Fire E/eapei, Smite Ccrriiori and important 
tpeningi in Basement protection by DahJstrtttn 
Metal Doors and Trim 

'TTO THE hotel guest the clang of the bell and shriek of the 
X fire siren bring feelings of apprehension which are only 
dispelled if there is an underl>ing feeling of security in the fire- 
safe qualities of the hotel in which he is striving, 

To protect each and every room by means of DahUtTom 
Metal Doors aod Trim is the ideal. The next best arrangement 
is to use Dahlsfrom door units in the more important locations 
such as stair halls, fire escapes, pipe shafts, etc. 

More than six hundred Dahlstrom Metal dour* will be in- 
stalled in the Stevens Hotel. 



IP e shall if pleased to furniihyou with 
complete information upon rtqtttit. 

DAHLSTROM METALLIC DOOR COMPANY 



CHICAGO 



JAMESTOWN. NEW YORK 
KEW YORK 



OtTHOtT 
1111 Olm, Am*. «l4t 



[ DAHLSTROM 
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To Exporters 
and 
Importers 

An increasing number 
of merchants and mami 
txcton-ri. doing a foreign 
buainesi, keep checking 
Hi co un I j abroad with 
The Erpiltable for the 
advantage ul'pv'uig ihcif 
liifl* JWtly by check. 

Hrrr ire lotnr of the 
nenefitj to be derived: 

It SAfing a CnnlkSerabir 
•um :n internt rich 
7 ear, 

2, Elitti i Ditin g tfar 
tpenilatMio involved 
i, nw.t ing >iiili^ar»<r.i 
at future date*. 

.ihiiilmj^ j iirinni; 
F,ur<i|M-jri crt-dir r-i 
erenc-e, 

4. Better advertising 
yirar name imonj 
ovencaa buiineu men 
■ ltd batib. 

5. A«uring you or y out 
representatives of 
apecial facEIiriei ami 
conveniences when in 
[jjinian or Purine 

I nr. kqiii'jble maintaina 
two office* in London, 
'['he main office ii in the 
heart of the financial dii- 
trlct at lo Moorgate, 
E. G. a. The second 

uffiir b in Bu.jb I [ijunr, 
near lite shopping and 
hotel diiLrifci. 

In Parj, The Kcpicabk 
i.i cine of the largest h*n*» 

in ilutt rtty. During the 
lift two yean, it ha* 
ranked from twelfth lo 
fuufih place in the Paris 
Clearing Houic reporu. 

You get from all our 
foreign offices complete 
banking aenrlc*. 




Exporters and 
Importers 

There are important 
business advantages 
in paying your bills 
abroad by check. 

Read the column at 
the left. 



the equitable 
trust company 

OF NEW YORK 

3? WALL STREET 

UfTOWH Of FICEl .HMfaia Jhl *1 tit&St, 

IMFORTF-tt* AND TIIADHR9 OFFICII: 
317 > » i Jin 

niSTMiCT Kf. rKRSBNrvrivas 

hnUMintlai Packard BaiUIni 
IULT1MOIR: CafffMt * RWanad Si*. 
Onoum l« S«rt t,» Salk ft 
Saw PaAXCnqu: «5 (UHfornta Si- 

LONDON ■ rA4.ll • MEXICO CITY 
Tulul T«ifUfoc* mora than $450,010,000 



fngs of thc<* time* 
must have muck. 
jJkiui. ft. 



Uj ull means, if »r 
let's be proaeetiive 



BECAUSE of tbc tmneudwB development 
of national advert hi ne.. and the m- 

ciLM?ti1 iocihiici of crTnmUriicatiijn ain; 

transportation, Lhc structure or business in 
tbc United State? is in a stale of change 
' nothiiur short of a commercial revolution," 
jays a statement of ibe National Industrial 
Board of New York — a timely comment that 
this year mark* itte fiftieth anniversary of 
'•.!■ -hone service. 

From Octuber. 1876, when the t'u-i out- 
door trial of the telephone was made with a 
Z-mik line belwivn Uo^lott and Qunbritltfc, 
the service of the Bell System had expanded 
in 1°75 to 16,000.000 instrument j. and 44.- 
500.000 mile* of wire— and equipment that 
accommodated a daily average of 4fi,000,- 
000 calls, of which i.* 00,000 were Umg-Ait- 
tancc calls. 

Not many busine-n wen probably re mem- 




brr the time "when a long-distance telephone 
call, made from a point only a few hundred 
mile> sw»y, was so fearsome an event (hat 
the actual talking was dclepiled 10 the em* 
pluye with the rnojt stentorian voice and iron 
nerves" — J vocal performance that put all 
business in a way of beituf a hami-iu-muulh 
enterprise. More memories, likely, would 
turn up the telephone as one of ibr mai- 
vd»' of the Chicago world's fair in 18 u 3. 
when "the idea of speaking to far places 
thrilled even the operators who had thru 
part in men feats." 

In I *•»,*, it<i:.iiir anil IWidence were con- 
nected: in 1SS4, (he Boston -New Vorlt line 
wis «pen<«l; In 180Z, New York and Chi- 
cago werr linked with line*, Lana-diitancr 
lines reached Denver in 1911. acrrm the 
continent to San Francisco in 1015, and lo 
Havana In l»2l. 

The record shows that progress was steady 
and sustained. The wonders of the telephone 
do not cease, and the substance for marvel 
is still at band, but a national consciousne^.i 
that daily tees the unusual become lhc usual 

• i nun! r>e expected to acknowledge all the 
novelties that crowd upon it with more than 

* casual "Is that »? For the vast num- 
ber of new genu!-, ami MT.-ii."- i hat cumin* 
tally arc made available for UK eventually 
ffuhltMrt the capacity fur sptintaneou* amaze- 
ment, and surprise b easily valved with per- 
functory phrases. 

So the telephone has come and is a friend 
in need, though at limes it is a movt per- 
emptory vrrvilor. Certa tly it inves aid and 
comfort to the other revolutionary facilities 
died ai casual in the current trans formation 
of bojines*. Could the telephone engineer* 
only tontriv'e 10 lutie out ihe harsh janghrurt 
ui the national and international exchanfcs, 
praise of them wtmld ritut lirnt in the ears of 
their iiiuinryrlir:i A khui! manv cattic.-l 
Americans arc living in the hope that some 
day tome one will be able to ring op "Mil- 
lennium I." — fUYMQKD C. Wn.utT;otiBV. 



it-"*»rn r« Tai Eovnaau Turn Ciwrut <i» Kaw Y«* plrttr mrwtip* V*ii» 
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and welcome! Home seems all the The tag above identifies more ilun 
cozier where Sunbeam Mazda lamps 60,000 electrical products distributed 
-shed their soft, dear light. the country over by Graybar Electric 



Fof Mtuda lamps and everything —successor to Western Electric Sup ply 
electrical look to Graybar a* the log- Department in inmc and in a half 
ical source of quality supplies fur century's experience. 



Ma Kicrruc ( -impapy fina mtmmm .VnriinTi Sutimttt 
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Sense vs. Dignity 
in Business 



FOR American business men 
whose activities require the 
closest possible banking contact 
with the principal business dis- 
tricts in New York and Brooklyn— 




THE BANK OF AMERICA 



ESTABLISHED 1812 
M Wall Street 
NEW YOltK 

Trust Department Organised tSSS 




OAKLAND is the lugail place 
to locate your factory. «raie- 
house at salet <><fifc. 

It's at the center of population and 
transportation. It fits it the Terr 
>:,irc w»y io the Orient. 

Thete it »bu.n<lan.t power umA ex- 
«Ut::! IjI'.t, 1J2 new indusrnei 
located ncic in 1923. 

Accurate, confidential information 
mar be quickly obtained through 
(bit bank. 

THE OAKLAND BANK 

HA * BreMlwwf. Okklml California 

OAKLAND 

is the place to start 



Tfca funihlm Belt to Ibc Orient" 




See the Orient 

ErcfT Saturday a miHpnffifcntPrctidcorLincr 

dcfu.f.1 (r.jin .Sill Pftmusto foi ;r;<: t.lrir.i! 
aru! koumlrhcVi-WJiL liciIJi nKoOoXulo, 
U; -in. Clvru. the Kr.jl'j'pinej, Mjlaya, Cey- 
lon. tnrlu.Rfjpi, Italy, Pririiig.Btaiori.Nrrrr 
York, tin wtA, Panama an t) Los Angeles, 

On fortnightly scheduler. Pies i dent Li nets 
Mil boat button and New York fur the 
Orient and Round the Wot Id vu Hiv^u, 
Panama anil r jtUhfftl» - 

tja.rKeoumfottalileaccatnmi3ila.tian>. A 
woflil-famou* cuisine. Personal acrtict-J 

Fall mfornwtiun frr>m any (ici« agent cir 

Rnhm tXJlir SuiIduiH. Hn F niacin i*. ' 11J1I 

DOLLAR 

STEAMSHIP LINE 



FOR a detnottj trillion of real business 
«hk, I should be inclined to award the 
palm to Grove Patterson, publisher of the 
Toledo made. 

The thing be di4 wa* perhaps undignified 
Thus. 1 believe, he proved hit re«l caliber. 
It Is always the small fellow of small vision 
who, fur fear of being undignified, overlooks 
tippott unity. 

AN tie* "papers have so-tslletl start and 
stop orders from ^jbicriher*— rvoikes thai 
certain people ore about in start ur stop 
Liking the paper. When the stops arc too 
(neatly in racci* tit MarU, I hr- t irrulat mti 
department wonders what is the matter. 
whi!e blaming the editorial department for 
tint getting out a better paper. Sometime!, 
they vend forth solicitor* to try to induce 
farmer subscribers to keep on. 

CJrove Patterson determined to do some- 
thing unheard of. Instead of tending a 
solicitor from the circulation de/sirtmcnt, 
when the paper lout a subscriber, be per- 
sonally went to sec what it was about the 
paper that the subscriber didn't like. Of 
coarse he didn't pirn to call on every one. 
because rAeoiallon list* keep ehangtrut u)J 
the time, but for several weeks be called on 
a represent., tive number He particularly 
sought the kind of homes where plain, aver- 
age people live — the kind o( folk who rutur- 
jJK uuko up the hulk r»f o newspaper's cir- 
culation, 

fie begxtt io knock on front doors and talk 
with house wives. His usual introduction 
wrt« MKitethmg tike thk: 

1 rn Mr. Patterson, editor of the BUtdr 
1 notice that you have quit tilt ins our paper. 
I'm not here to sell you anything, t just 
came to tee why you don't like it. If you'll 
please tell me what you mott like tn read in 
a newspaper I'll try to print the kind of 
paper you wuflt.'" 

Imagine the editor and publisher of a hie 
newspaper tilting time to go to see a humble 
lubscribcr up a side street! Undignified, of 
course. The head of a busmeaa should sit 
at a big mahogany desk and send somebody 
else to go out and gain knowledge while he 
himself Icarus what is going on only hy 
hearsay. 

Hut because he wasn't siuck up and was 
unafraid of placing his dignity in jeopardy. 
Grave Patterson Rained an amazing amount 
of information about his business. 

Ailer pleasantly chatting with several hun- 
dred people in their hntnes about what Ihey 
like to read, he ha* found nut not only whal 
he went after but fsr more He sot a won. 
dexful glimpse at what the average man or 
woman is realty thinking about. WTwt might 
have looked (ike an undignified enterprise 
almost rose to the dignity of scholarly 
sociological researcb- 

The farts he gathered were somewhat 
shut kins, Uh>. What do you suppose is the 
mast important thing in a newspaper to the 
average woman? 

Detih ttetkut 

Average folk seem to hftve an insatiable 
desire to learn who have died. And if ihey 
find an obituary of an old acquaintance, the 
death lilt ii just that much more interesting. 

Neat to death notices, women prefer to 
read advertisements. 

We haven't much money .'' was a frequent 
exphrtallnii, "jud so I must look for chances 
Io buy everything as cheaply as possible " 
— Fn,D 0. Kjelly 
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Two Sections 
Of Beet Report 
Now Available 



April, 1926 

Government Aids 
to Business 

R*P»nt *l •finnm! Ira: intn!l(il Intn 
■ ml mat,rxli<» ln_li>iicd In thi* deriiflmurr in 
tvaJUhla if«r fwrchtM or inr* anlKhat ivn i 
oiil> "Ilea ■ ill J. mm m«l«m« nt lu ill.! rltrit 
it mtilt- When pnTrllmlim* an wtrtilrabln. 
lb* lltlt ar serbal number, tea laalFI, uv2 Ik* 
jiatetiaaf pricr nt inclildad in lb( 1TMD. 

Twn Snmm of the TariB Cnmmiasion , » 
report on the "Costs or Produtitut Surur 
BccU,'' ihr rtala lor Mirhiian and Inr Ohio 
have been published and 
Air tui* available. 

Vt'hm <aoi|drtt. ihr re- 
port will inc'udc informs. - 
1 1 1 j n on the f Bimrn' ceiatt 
ijf {irtnliu lopm lw»t- 
during the yean 1021. 1022 and 10iJ. in Ne- 
bra-ka. Colorado, Utah, Idaho. Wyoming. Mim- 
taiui, djuI California, 'noil a septuple section 
arfll indude a summary of costs of ptvd&CtkM) 
in the United Stales, with in anabasis of Ihr 
entire MrK.it beet industry 

Cap!™ ol either of the two «ction» mv 
avitl Libit;, the Motions on MlthnjM and Ohio, 
mny be obtained Irom ihr Superintendent ul 
Documents, Guvtrnrm-nt Printing Other. Wath- 
tnptun. D. C, St 10 tents HA 

H*<Mt> SntK M*SiT*jM7mT: arid Ihr tariff are 
considered In vomprrhrttftlvf detail by the Tur- 
in Commission In a published report of 461 
pa.i;rs. The trim "broad 
The Broad Silk >dk," Ac Commission tn- 
Industry and P»«an*. »k ftequtfttly used. 
T mri a n<,n'*- particularly lit England. 

composed wbofty or in 
chief value of silk and nieasurlnj In width 
oVrr I? inches, which is taken u Ihr dividing 
line between broad roods and ribbons. But 
in this tenon, u In trade drde* in ihr United 
Stat**, the lern U restricted t0 broad Roods 
o( ur.[ M I. . : ...;rtv is, sty excludes plushes and vel- 
vet*. In the tiiritf broad u'Uu thus narrowly 
defined are drslRruiied 'woven fabrics lis the 
Preft, composed wholly or in chid valor of 
■ilk, sot specially provided (or.' They arc 
used (of a ami variety of purpose*, jwttcu- 
tariy as dress good*, an finings, and u materials 
for shirts, tie*, suits, undrfdothlni:, iurmtiue 
cOVcrinits and draperies.* 

The nrport considers the gTo«-lb ol broad 
'ilk ni.mui.il tun in ftn- i i.in -| Stales; the pres- 
ent state of the domestic Industry ; the type* 
and er&drs of cloth produced in the United 
Stales and ahroad, with the imftnrts and ex • 
porta of Ihr* country and of f order) countries, 
waces, costs, and prices at Immr and abroad; 
U«r history of the LarifT on bra.id silka, the ri- 
led* tif larifi changes, Jind the adi-aataces and 
disaditinlajtM various form* ol duty. 

Copies of this report, "Broad Silk Mantifac. 
lliir und the Tariff," are obtainable I rem thr 
SuprriiiliMidcnl of Uu*umrttl.i. OovrrtiiiirHI 

PrfsSiag (Mke, Washlniton. O. C, at <X> rent* 
a ropy, 

fOK Staiu. ftEToaT No. 10, on the porta of 
Savannah and Brumw-kk, Oortia, has been 
ianird by thr Board ol Eu^inrrn lor Rivers 
and Harbor* of tHo War 
Savannah and r^niartrnrnl in cooper*- 
Brunswick Nour ' it,n " aJt « l 
tn Port C*riM f,latra hhirspinst Board 
in fon Series ^ vohjnWi qlhBri 

ol thr series, waa prepared 
te, nirel the nrrds ol thr fknernmntl and tn 
firiM-irle dependable Information fur the ute oi 
impoi-tert, pjrporten, manufarluren, and opera- 
Ion of rm'lrr*ar| and «tr*nWiip line 

'he Infnrmi -iu.-Jc I i' Ii jI MM 

nvenb wilh regard tr> port and harbor ennrii- 
tifim; port ru>iona and regulations; aervlco 
Ud (barites, fuel and itipplks; laeihtiea avall- 
*fak to rommerce and >tiipt)ins. Inclusive of 
wharves, dry dwit, sdttp tvpair plants, 
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QAKLANDC^ICALIFORNIA 

Aii->t\iilittjrt oj t/ur H'e-rl** FaMtrtt-growing Indunirini Dutriet* Sit. 6 




"That shows the freight 
car days from Oakland 

to the principal distributing centers of the western states, 
Jim. Direct rail shipments from a plant here, over three main 
line raikaads, gives your competitors quite a decided advan- 
tage m serving your trade. 



"You have a mighty nice Iirtlt' (..c 
tory up in New Eneiand and are 
strong on quiLty ana prkc-F.O.B. 
factory, but, old mm, a ptant here 
u-tli reduce freight rfitpment-- . tn 
cur days, by four days to Denver, 
by six days to Seattle, by eight 
diya to Silt Lake, by ten days to 
Portland, and by twelve daya to 
Lo* Aii^rlcs. 

*'New kt me talk F.O.B. factory. 
Mr. Jobber or Mr, Merchant pa yj 
the freight. On the fir nt class rate, 
per hundred, the consignee lave* 
rrocfl 4914 cents per hundred, at 
Denver, to J? ts at Eureka. 

"For the twelve center* ahown on 
this nup, the average navtng in 



freight car days is 0.1 daya and the 
average saving tn freight charges, 
$1,071. 

"Oh, no, I haven't become a traffic 
shark since I nunc out here. Much 
of our competition comes from 
right up in your country and, 
believe roe, my talesmen carry small 
copies of this map and tabuLtioru 
of die differential freight charges all 
over the western territory. The 
quicker delivery and the annual 
saving in freight charges has tipped 
many a nice jobbing order our w:t y 

" Wrut are we doing tn add to our 
natural advAnta^es? Let mc show 
you something/ 




(To be ciruinued m the \iity tifiie.) 



A detailed industrial survey of Qdtbnd will he 
mailed on request to any mtetesteJ industry. 



Wrilc Industrial Department, Chamber of Commerce 

OAKLAND t CALIFORNIA 

" INDUSTRIAL CAPITAL OF TffE WEST" 



wThii Jlbtrut include* the rainctpal dtira of Alatncda Oartty— OiklimJ, Berkeley, Alamrds, 
Kweryyitlr, !kn Leindrn. Hiyw.vr>J. Stwark, Ndes — and is being advrrtiMtl cr>cr*rime(y by 

sty Bats J of flopertnatsrs. 



the Oakluxl Chanlber ot~Cocnnieit< utij the Akmeils County 
tl'Arn unalia^ I, Ot«x*>D C«4kvU tir Comteaea KraM mtmtin ftmiiim't B 
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SECOND FJjOOR 

Dnvrmi fur Smu DO«- . Ahutuuoi Ftit I l>ic« AwKuunm 



iivTrnut nrrrrnmam*. *tu>m m ■lur'T-tMH*** Kim**)n* ttni Small Hume ilnni-" 

The Economies 
of the Face Brick House 

THE beauty and charm of the Face 
Brick house have always excited the 
admiration of home lovers. But it was not 
until the public learned about its many econ- 
omies that Face Brick won its present pop- 
ularity. Today most homcbuilders know 
that slow depreciation, a minimum of up- 
keep and repairs, painting only around doors 
and windows, low insurance rates and 
smaller fuel bills soon wipe out the slight 
additional cost of the Face Brick house 
and, m the long run, make it the most 
economical to own. The facts arc fully pre- 
sented in "The Story of Brick." Sent free. 

Send for these booklets: 

' l%m 54DTT at Brick" 11 >a «ltrmni»r boooln 
witti liruuo'ul illmllii.ini ud n.u.lcm kMMt 
• n,l u.k-i >i., ri n t . ri-rs IS CompiraiJie 
Cum, Bute IxatuianrtMi In BuAiUnc. TV 
tittiTjjuncf of Cbeipnen, MO kuuliiJ tub- 

"fat* FVtitk Bmwilnw, _d SnuL IU« 
PUni" caibncr i;o>ltli|iilof tier Brtik 
biLiticil 1 1-., if>ii btuJ 1 boutct That hnmti mm 
unusual »nd iLiunLinr In rjciujn, CWKHjOIiuJ 
to huild. Jnd «ui¥nucn.t in iooc lie. iMMdj 
141 four tuutiro. ►ficrwini i til 4-euom houm. 
V mors htm £.|r»ia Iuihi. «ad < m « 
rmJBt huusei Th* entire fetfiU IHW lSjIUi. Hit 
one of (b» boolu, j j c«at» V« (an tup ply 



nnaala« nikni (bswinn M iKXaimC price* 
"Tka Heme of BaswtT* 1 Cooukk ><;■ WW i 
iii rrvmrr im-fomn Fw Brick houjn, ttp 
rewnna > wldr nrleir ol snrturetniiMl MM 
■usd uvunnt u*uuf<me!in. leletwd 6mo s>o 
ilruiin fubfliinm} in t njiion-wie Archer 
MatOMPpcmuin Sen* far jo «»M. CoenpLrrr 
working dnwuin for inoe bou» u aomins) 

" Tb« Hqpui Hip," ■ mpit ihi».ott prc- 
ptu book, vttti mmiir drm.ru, oarrs full di- 
niiimi fia lunhwrn iinumkni 5caifor i j 
iM 

Addteu. Aactk-n r«« Bock Anmumi-.ii. 
i T> a h.^lc I .in KidiLn*, Ouatc. IU. 



,.uol ami aft btEnJceripR, Man»ge *.sicbouM», bulk 
trcinht accommodation, IJpBiirtc etptipniem. 
WWekinn And salvage equipment, railroad anrl 
*tnimnhin lina t und their tnnrrcs And pnictkes 
ill ctmnartlnn with terminal services. 

Copies of th» report arr nbMunablc from Lbr 
Supelititftldcfit ill D'MumrntA, (kiVernmrnl 
Printinii Offitr. U'uahiiuiKui. D C, at 75 rrnU 
rath 

A tlmUar frpoft on Charkst«l *rjd WUmina- 
iou, Xn. a of (be Fart Serin, is «btainablr tnun 
th* SufMirinlettitrnt nf Drxumiinlf, UavcrninriLL 
I'rimins Offwe. VVmhinuiton. D. C n At $0 cent* • 
(«py. 

ASPRVET Or PlTKOLKUM RlJTJfXIlM, mkiJt by 

the Hutuu nf Mines, Defistrttoent <i[ Cotntfattr, 
•bvm J lotol tii 509 rcfincrkt In the L'njtcii 
SUte» on JurtuJiry I, i«fc, 

Refinery Census ^ rcflnrrUs, 
Shows tendency * ith A t"*" 1 ^ «PV il> 

_ .. 'for IreaUhg 2JftQj0C0 lur 

W LentraJiifl rctB r , mjfj TOre OJ)i 

rfattii, shd 157 rfcEthcrka 
■v i 1 1 j a tolal ca|Miity of MOJJ00 barrr.b il iii 
wrrr chut down. In addition, 2 wlinctirs, o! 
prubatik Accm^ite future <a|iiif.lty ol 5,000 
barrcb per day, were under coral run iun. 

\ s-imiliir sUttljy made by the Bureftu Hi 
Mi ims a* t>i January I, l«J, showed » lolwl 
of 541 camiilrlrtl [Klrnhrum refinrnn*, wild a 
t>.til lUlly rtfintiig capacity of IJSit/XO baf- 
rclt, and: 44 refineries, with u lotal uapatily of 
AJ.OOO Imrrrk per da>. undrr Ltfnatrucrtinn On 
January 1. 1»;i t thcrr wtrr 415 completed re* 
firwriei, with a total aptcity of l.fty^OQO har- 
rct, and 44 rc&nrrics 1 , with • lotaJ t*pa(fty of 
77JDOC1 borrek, under coiuUriiclion. 

Ot tlis tOloJ rumfwr ol ram|>lilr-l ;l ■ 

^so, with a capnrily of juo^XC rnrreb. urr 

sLunmlni plant" mnlrlrm easulinr, keru*tnr. iod 
p» and fuel oils. The mealrr part of 1hc vt- 
rMinintT C«p*cfty b that of eomplelf jilaEti, tfif 
relative {icnmxjujc «( wWch t* Mcadtfy inereaa- 
inn. Approxfmnlely 150 pbnLs have "crack- 
inif" equipraent, the total cbaxniri)t cnpaLttj. ol 
whtrh « proliably In areas ol 900,000 barrel* 
a day. 

CoinuarUori y| thb <eaau» with lho*e 
iiuifi lr, Hie Bureau of Mines ai |jrr\'ioui 
>ean ta^ c lat ct the trtnii oi the TeTinrnis iiidu*- 
try tovvurrl centra krat km und its mijustmrnt to 
OCOBOCdc ebJUtOjO- The ciowlh oi small ?-kim 
mlrut plants f* out ol line with tht jitmcui 
luofn toinjjctltioti in the refining industry, the 
bureau believes, cjplalnins that such plan Li t\- 
tu today by reuon of the Inral advajilacB at 
tlbcuverin ut flush produttion In TieicU rrmnle 
l rum pipe Line:,. As thow conditions are irrsd- 
ually disapp ear i ng ) the Bureau thinks it prob- 
Mr that the peak in the number of reflneria* 
in the United States ha» been pussed. 

The results o( tab ccnttw arc given la a 
"■Directory ol I-fLriiLi-ijiri KcnnrriM in tfir 
United Stain, January l r l«Jo," Copi« are 
obtainable from the Bureau oi Mint*, Depart- 
ment of riimmeire, Washington, D. C. 

Ftmr Mttunw Dollah» annually is entered 

on the debit atdf -i 1 1..- ,> oinu l<,ie,-t ..i 

the littitrcT. Slate* throufrh the rlbreifArd of 
lirnple rvite* in wriiFplnii 
Bad. Packine *nd pukiruj merchandise 
Costa Piation "'"nKstk shipptmu ac- 
„ ., „ coroinx to a report on 

Millions a Year pap,,..^.^ p«ki«e» 
made by the advtiory 
fMi^rtl ol thf Pcturlmenl of Commerce e»n do- 
m*atl.t packinfi. 

This . n'uin represent* a huoe dalurtion from 
the itooda ami tervkes that mlsht be enjoyed, 
the Uiard belkies, u it must necessarily be 
abtiorbed hy roefeMcd nte* for transportation 
anil inswranee. That thk loas l» not alone the 
ouDcrowtli of commerrial iransaition* a in- 
.lii-uli'I K\ the furae kwve* re»ultitw iTuni de 
fi'Ctive pockaKBi oruriiuilinjf in the household 
In general, the board finds that no special 
technique is required lo protect a txt dmsy 
jc.uml itamaRV in irarr-H *«n.nv i i 

that will not Kimk when folded, and that can 



ft'An K-rifmfl ja Avaici* P»ei ftufs Aikkiitiih ftwt mruium Huttim'* Bbjiii^ij 
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Your profi 

grow by 



Suppose you could reduce a stoclc of goods 
you carry from $375,000 to $75,000 and still 
do tm much business — 

Suppose you could operate your business 
on $400,000 less capital — 

Suppose you could cui in half the number 
of hours your shipments arc on the road- — 

> — You'd see a difference in your profits, 
wouldn't you? 

These arc examples of what certain businesses 
did last year because of the increased efficiency 
of the railroads. 

Manufacturers, jobbers, retailers all have pro- 
fited because during the last three years from 15 
tit •)() per cunt has been saved in freight transit 
time. Inventories have been kept at rock boltom; 
more orders have been handled; sales have been 
speeded up: rush deliveries made satisfactorily. 




The story of 51,000,000 car loadings handled by 
the railroads in 1925 is a record one, but it doesn't 
tell everything. Every day other thousands of 
freight car* were ready in reserve — to lubricate 
traffic and facilitate all lines of business. 



WSSTlNtjHQUtl ELECTRIC 4. MANUFACTURING COMPANY 
OISmj in All rrt»Ht»E C-Uu, fejwwrifM Bnif rnt rn t 

hafalnt.l Srrriri — Mm, I'uil, 9ia[M 

Westinghouse 

Elri-infu yii.-iii '<< rmtrouiU, in which Wr-itinthouw: take* 
a Isodinu |iflt-t. Iwa been an troporljurt font* in ipc«d* 
ins tiDiiiportation, especially m consented and nwua- 
tain ai<«» wbcre a fret flow of traffic ii roott et ae n Ual. 



wriiiut to Wurimjumm Fj.«iT»rc a M»p«.-f»cru» 1 »c Ca*n*i ftm* wini Vahra'/ r*ftrflrw 
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Ttvo incomes arc better than one" 



p. 




ONE /rom Sa/ar>— 

ONE from Bonds 

SALARIES arc not always sure nor earning powers per- 
manent — that's why so many forward-looking worker* 
?ct aside part of their incomes regularly for bond investment. 
Money thus invested mil produce a second income, an 
income free from most uncertainties. 

Our offices in more than fifty leading dries are ready 
to help you plan an investment program, making sound 
recommendations which will fit your own personal needs. 

The National City Company 

National City Bank Building, New Yvrk 




BRANCH OKFK F SfM F 

tS KUCHESTEM 



HnviimTt .1. n.i I n..iiil.|<i- .. 
uvi, i*f«Lilv .i|<titKl ynuri 
uarvkx In tjke Hu 



i* rt ■ UnucJi affin n 

HNl *W| IN llmHII 
Hi (W [fir r-U,l ll.lr;, • W 

r*u*i;iv 



r w rAMP&bXU Mm Hhw 



CIGARETTES 

OHNJlHAL OUAUTT 



ur>!«, bbttla . mrit*. knliHIJIiA Of trW tlMWi I 
"DOU MAN"' rtart.w - 

1H P>i.-l Sl't*< 



Engineers In- 
crease Output 
of Lump Coal 





Ko, c. nF.NinwEa coTjs 


PBTi 


SPECIAL OFFER $ $3~.R0 I^G 

.' * »>%l. : : . . its ■ ^"'• n * 

COkMEJtCfAL TELKOPJIM*. 
CABLE COEiE 11.44 1 *""»**• 

BENSINCER-CODES 


-•Unirr COMttCTI rH»A5£ COCK" 

— MM u_ p^r M.- *-.■-* — « ^ 

•pui/aiwiKTLti nxiraiiuu 



New Reports 
Added to the 
Trade Series 



withstand contact with other container* in the 
*hlpmeni without being lorn Is recommended 
by thr board Securely knotted twine of a 
strength contmeniuralr with the weight nl the 
paikaee tu be wrapped k believed HiIRdeni for 
alt ordinary purposes 

The complete report includes instructions tot 
ftrappiifl pwcluuitJ with paper for parcel port 
and expresi shipment*. Copies may be hud 
upon application to the Superintendent of Doc- 
uments, Government Printinc; Oriife, Washing- 
ton, D. C-. or to any rilnrlrt office of thr Hu- 
reau ct Foreiftn and Domestic Commerce Thr 
price b 5 cents a copy. Lota ol 1,000 are sold 
(or £20. The price b SIC tor each subsequent 
1,000 mailed out with tb* original order. 

As a RiauLt of various factors affecting the 
production cf lump coal, tbe peferntage oi 
lump obtained in a typical coal mine in western 
Pennsylvania by investiga- 
tors ot the Bureau of 

Mi net, Drpartnieiii oi 

t oramerrc \infi the- ("it 

negic Institute oj Tech- 
nulocy wrnt Increased from 
5ti,5 to 65 per cent is wide face worktruu. This 
increoM of tLS per cent in lump cool produc- 
tion was flchirvcd by chanuo in the explosives 
used, and in the bbuting prictiecf. 

The result* of thk series of tetU tft ttiven 
in HullrUn 10, "Coal Minim} Investigattona/' 
tuple* of which may be obtained from the 
Carne*ie Inslilute of Technology, PtttshutKh, 
Pcnns^'lvania. at SI each, 

A Comisimkle Nckiu of report* have 
been added by the Department oi Commerce 
to ha Trade Information Series, The*e re- 
ports Include: 

No. JOS. The Lead In- 
dustry — I North Ameri- 
ca., South America, and 
Oceania. 

No. 360. Butter and 
Cheese Markets in the West Indie*. 
No. i70. Iflltalment $a!ei in Foreign Law— 
I. British Empire and Latin 
America. 

>"o. J7I. The Lead Industry — II. Europe, 
Asia, and Africa. 

No. J T2. FerUttttn— Some New Factors in 
Domestic Production and Trade. 

No tmtTMtiorul Trade in ion 

JVo JM, European Markets for Furniture. 

No 57S. Protesting Draft* In thr llni|nt 
KJnudom, Irish Free Slate and Can- 
ada 

No. J76 fofUbnent Sale* in Foreign Law— 
IL Conlinrntai Europe, North 
At rioL Bind A*ia , 

No. 177. Trading with Malaysia. 

No ,17S. Forest Re*otirte* <rf Siberia 

No. 374. Selrhxt hi Brarll 

No. JS0 The Mexican Market for Cnlted 

States Foodstuffs. 
No. 381. Travel Routes and Crtila in South 

America 

The reports tinted are obtainable from the 
Bureau of Foreign and Domrsllr Commerrr, 
Wnihington, D. C-, or any oi its branch offices, 
at 10 centi a topy 

A JtxrtMrt OW "Department Leislntt In Rr- 
tail Store*" has been issued by the Department 
of CottJuaresL In thl§ report i« dinrunhul ihr 
pnicUoe of leasing section* 
The L*flsillg of in depaxtmrnt store* to 

Departmanis in ouuiJc «B*nla»tinm, ■ 

ti a. practice that » growtiw. 

RetaiJ Stores tht Kvort ^ 

In medium -sired depart- 
ment mores in citlra of 50X00 to 100,000. enm- 
l«iratlvely large flora In smaller citing and in 
aprrbitty ihop*. Included b a conaideratinn 
of the advantajfes and disadvantages ul the 
pnutKC, Sample copies of licetuw agixemenU> 
ore siibmitttil 

Coph** of thb report are obtainable free of 
charge from the Department of Commerce, 
Washington, D. C- The supply I* limited 
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State Power Plans 
Cause Concern 

BH i-KESkUARY, Nations Alsixiss tarried 
1 an account at the proponed "Giant Pfjwcr" 
"he roe of Governor Pinchot of Pcr3iifylvB.nU. 
fVjVririmJ Wtrrld, In a current issue, records that 
"Giant Power" has passed into ihr lirritm <if 
itirmillrn thlruu. This Journal leeb that what- 
ever nf good wu rnnlndned in ihi» GoveroacV 
proposal Kill not be Itwt but will find a way 
Into practice, for "the electric jiubltt utilities 
ore, if inythniR, M-nrly proirrcssive and ajtjrrrs- 

>l'. r Anything that make* far economy ot 
production will In the ordinary course o( events 
be adapted. The Governor of Pennsylvania 
may IIiur rest auurcd that, licit withst-sndine lb* 
file of hit) pet rtira«ur<s.. whatever of promise or 
merit I bey ruettainrrl will not die with tin- lull* 
Inemselves, but will wwn be disassociated from 
the realm of theory and applied Id the con* 
fronting cundiLinns-" 

Calls Empire Project Mcnacr 

J?\Gr.VEEM.\>C .Vfc*H'5 RKCORD see* thr 
*-* tamjifllcn ml Unvrrnnr Hmith Tor state ton. 
trul <it public power In Naw York as a ureal rr 
menace to the principle of private ownership 
than was the case in lYiimylvaaiia OF Callfurnia. 
This journal brUflVG* that* the people of New 
York Suiir w.-iu jilpport the Governor, It add 
what hrouatrit about the chane? in : i 1 I .nn 
menl toward public ownership or com rut, nm-J 
tUlffiesis that the answer b to be hiund In Ihr 
iirwth of private r.ontftil. To quote: 

"Whether or not the privately operated 
plant can he run more economically and with- 
out thv potential political subservience of pub- 
lic ownership, Ihcy are not particularly mu- 
rrain] They are lookinc for some way |o meet 
the jnrowlnH dinner of unified and uureisu luted 
private control of what a more and more 
realized to he of great, though frequently ex- 
aggerated. Importance In the life nf the people, 
the kc aeration and distribution o( electrical en- 
ergy, 

"Tbr writing in on the watt. Will the pub- 
lic utility interest* interpret it? This is not a 
rjuoiinn of fighting the small milnidpnlly 
ownrd power plant with It* obvlnus -I : • 
that go with isolated production ami iRnorsm 
political run I ml This fat snmethi nit thiil prem- 
ise* to Brow beyond the mere ceneratiun ol a 
few hundred thousand horsepower in the border 
waters tsf New Ynrle State, where cotvdiliotN are 
ttuw.t tuvorahle l« S"veriimi-n( owned power Tt 
has the of the beftinniritf of a lunp-timr 

liatlrinol movement which may lead In a revision 
of national policy and a revision which It Is 
not pleasant to contemplate The railroad! of 
the eighties had their Interstate Cornnlrrcr Ad : 
the trtttrj of Hie nineteen hundreds had I heir 
Sherman and Clayton Acts, the utilities of the 
nineteen twenties may profit by their example " 

Prpfrtuivt Labor World liken n j,oracwhst 
unusual view ot private ownership wheat H 
arises to rhnmiiion it in preference to govern - 
ment power rnntrnl, u fnllnwv 

"Lord Rothrrmrre, powerful Brflwhrr, juit 
returned home from America, aays: *The eeo- 
nomk welfare of the United States w based on 
i'.k prni!i^ivf ]H-.|j,;e> in Hectriral power.' 

"Private Initiative has madr power cheaper 
In Philadelphia, Chleaeo and other cities than 
power cotti to the Britisher. 

"America has become areit bent use private 
enterprise ecu a full and free fieJA 

"Premier lis Id win twlnt* out id hi>- fellow 
citUunt Ihr met hi ids- by which etectrical enrrty 
b venerated and distributed cheaply on a larfi? 
•caJe |» America, where prh-ale enterprise l» 
encouraged rather than forced to rrapple with 
p»cciil«.|HilitNaJ ffttJnnntUij 

*Tjthoe in Pennsylvania has a rujht to look 
with ab mint eyes an the hectU proposals ol 
the Giant Power rnthusuuls. 

"Tberefore we think Govtrnor Pincliul li 
w>rt »| in a rustical sod economic and kntUU 
five ditch 

M Guuat Power mnn; pyfruy jiayrnlb " 

- . H'*e 



"This WAS &tc 

20 years 




m 



The coming of the Multipost at once made the old 
method of* stamping mat] wasteful. 

The New Superior 

MULTIPOST 

STAMP AF FIXER and RECORDER 

saves time, labor and stamps, because 
in one operation it releases, moistens, 
cuts off, affixes, and records each 
stamp used. 

It keeps stamps locked in one safe 
place, makes accurate accounting 
for them possihle, :uiJ so protects 
them against loss, spoilage, and 
misuse. 

It provides a clean, orderly sys- 
tem of handling stamps, p<j id for 
by its own economies. 

Prove it in your own office. Ask 
for free trial. Use the coupon 
below. 

The M ul up »si Co. 

Rii^hestcr, New York 




THE MULTIPOST CO., Dept. B-4. Ruchcatcr. N - Y. 
I K» • r , I I r.\ l< J.av »-lui I w.>u1J ? i k.* Co Kj vt yvtu <|o fur BMC 

IiuLvjJut _ -. .. , . 

flea MaaM . ........... 

*JTf If* j i i i.m j nr mtii ■ ■ ■ n n iili i n n . . „ .in 

City <ia* t .... 



a^fl«u [j Taa McltwM Co, Hgmh walfn Hmw»'* Baaases 
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Industry Adopts 

BINKS 

Discards 
"Slow-motion" Methods 

The snail-like, •low-motion Prnduc- 

tmti Mrlhi.li <il" .1 urtiera -.• 

Weill 1. 1 nuw be looked upon Willi 
amuse mcru or ennrempu 

The slow-tpeed, hamt-coarruTkd ma- 
chine* which firm superseded hand 
labor *rn: a great soep in advance 
Bur an equally enormous stride for- 
ward fin since been marie in the 
devckiprnen r of autmnalk higb-jjieeil 
m arhirtrf y. 

In rhe application ot paints, vnmishn. 
Uinjuen, mil enamels to manuYnO 
turcd ptulurts, }ui I an great itridci 
hare been made. Spray methods, 
even in their crude form, increme the 
ciiT .'*)>. inlv -.1 j nun «i» rli.r 

of sic men pointing with tirunhct- 

SponscwT.l by Mrta*. immense strii.le* 
have been made in the development 
ami refinement of painting and finish- 
ing methods. And today Blnki 
>['r«vi'tir Vteilimli arc an far aheaii irl 
ordinary point Ittr nj ^ M a* the modern 
high-speed machine a ahead of the 
first Lltor-wving machine. 

In factory maintenance, too, Btnltt 
Portable Spraying ttatfit* rmveearuard 
a «.irt|ing ntrivf u rion , making sur. 
rounding! lighter, more cheerful and 
sanitary by the rapid and better 
applicarkin of lacquers and flat wall 
paint* hy the 'pray pr-xe»j 

Wrtrc fix Bulletin K, tell ua what 
kind of hniihinu; ymi M interested in 
and (air cngineem will furnish valuable 
information. 

BINKS SP8AV EQUIPMENT COMPANY 
3124 Carroll Av«. Chicago, 111. 



News of Organized Business 




\\ EFFECTIVE double-paire advertisement 
l in a nmespappr of ttcntan Harbor, Mich- 
igan, was ujeri by Lite chamber of that city lo 
answer the question, "What Uoes the Chamber 
Do?" Tbii crucjuon toade ihe title lltw of 
the display, which Included the Ulbthht. 
"Berths a P'tamon at the Answer in Pictures " 
Capias of this advertisement may he obtained 
from the secretary ol the Bentrin Harbor 
Chiuabrf 

High School Business Clubs 

\ J Kl llODS ot organixinj; tugb school cluba 
i' 1 interested in the attain. «( business arr 
considered in « statement issued by the Civ-ir 
rX'Veikipmrirt DrturimrM lit ttir C!iuml>cr oJ 
Commerce of the 
United Stales of 
America. Of the 
aeltxlkro of title 
the suIefHeaU says: 

The line of the 
title Junior Cham- 
ber of Commerce 

for such high 
school oreanira- 
tbtn* he* led to 
considerable con- 
fusion opceiaHy 
in cities where 
there hi a mil 
junior chamber, namely an antanlnlion ciim- 
| Kited uf buhinrsf men between the asti ul 
It and 27 or SO. Because of this It ut a dis- 
tinct advantage to give the boy*' orpaniMtloaa 
a distinctive title, such la, Business or Cum 
mrrera! Club, rewrvire: tiir titk- J imior Oiarn- 
bcl ol CoTnrnerre fur orjOLmzationi composed 
of yuuoc men and women who are in active 

husneaV tt*. 

Conies of this suirnu-nt are obtainable from 
tbe Civic iJi'veloproent Desarttneul, Chamber of 
Cumncm of the Cnited State*, Waahin^on, 

O. C 

Canada to Have Board of Trade 

A CANADIAN Board of Trade, similar in 
* a Etntftmr snrl rnir|io*e» In tbc (' i 
Cocrjmef ce of the Ctiitod Stairs of Ami: kit, fi 
lo be cmraJitred hy rca&on of a <lrri5iflT> of nrp> 
rtseutaiive Canadian business men, who net 
at Winnipeg to consider indtiitrial end ctam- 
mcrtlal rrroblrms of (he I>nTnininri. The nerd 
for srimtifir raseiirrh in ajrrLrutturr and indite- 
try «ra» emplut<i?i:d at the meet inn. and the 
fiornirrion KnyenstneiiT was ureed to esul'bh 
rLaliurml rwearcii bboratoriea. Coruidrniiorji 
of trade relation -." • •••• R-iriib Kmpire at 1 
the United Slain developed agreement on tfl 
nerd for rcdprncal trade amnEenicnl* 

Canada has some problem* camrnon to the 
United Sutct, othen quite different. She needs 
more people Imrnierulion dropped from 407.. 
000 in 191.1 lo ?lf»0 in 10?.*, and Ihis shrink- 
age was rnhanrrd by a serious exodus ol Ca- 
nadian* to the United State* Among other 
plans adnptrd In remedy this tltuutlurj b lhr 
recent arranttemrnt between tile Canadian and 
I Rrillsh (ovcriinujii ■ t.> -utrtidiet British B*ri. 
ruhnral immlerartti. Thin plan enables the Im- 
. micrant lo travel from Great Britain lo western 
Canada for £.10 and *l»n proi'klri ftovernrnrni 

utTn.ivif.ti .1'irir.? hh 0r-i liir yran in Can- 
■da. This sthenic foflmr* the plan rccuni- 
TneorSed by the Board of Trade conference at 

Canadian* want lower taxation *nd more 
Inaios* in a^lntfBZoeflt. The confereivcc jup- 
•nreted that Cituifian taxes, partieularly tncntne 
taxes tw made m tow, if not lower, than those 
Lcvlr^l in the United -Stairs ll abei tecotn- 
I met a led the appointment of a rommiadnn sim- 
ilar Id lhr riawra rummpaion to reduce Walt* 
ful eovi-rnimnlai expenditure Canada, with 
a population less than that of the citiw of 
Vew Voek. Cbkaeo awl Saa Frattdseo, ha» 



one federal ;m , rrnmt , iif. nine provincial gov- 
rtnmcnl> and hundrnl- ol municipal rnvcrri- 
ment.'i Catiadian busiucj* men »y they Iwvc 
too much ptovtrrunent, and the new Canadian 
Board of Trade will tackle this problem. 

l.n.ition "I publicly owned utilities, imjiv 
of which are nnw practically tax free and in 
ife.nfli i nm [ict it I ufi u/ith liravtiy tJixed privately 
owned utilities, is another problem Public 
opinion at swincim in favor uf pultine, publicly 
onned utilities on the some boM*, in the matter 
□I taxation, as privately owned urganuatioov 

Canada has a fuel peolilrm SI,.- |v. 
10 per cent of the war Ida coal reserves, tnclud- 
tnit ili |irr irnl it! the cool resourcea oi ihe 
British Empire, and yd tnilnDns of dollars are 
-|<rul hy the Canadians for coal Irnm tbe Uniletf 
ilates. The Canadian Board of Trade wvB en- 
couraax the use uf Cauadian ooal. 

The conference was unanimous in statute 
thai Canada's great needs were men and money. 
The tide ol immigration h turning ojpiin to- 
ntftb i iiiuii-i I mied 9asUM lad Bmaafa ,i, 
VRstari hnve invented Ave billion dollars ha 
■ Id durinc the poit twenty -bvz years, and 
the United Sutes continues to put money into 
Canadian enterprises in Uvcreajirur volume. Ap" 
tiroiimalely IJCDO branch factor lea of United 
States firm* are now operatixts In Canada. 
What will happen when Canada's JtO.Oaj.OOU 
acres of Idle arable land mtt producing? 

Ln funning the Dummicui Hoard of Trade, 
butanea* men are preisarina; fur what they be- 
lieve will be the greatest era of industrial ptog- 
ress in the history of the country. 

A. E. Paann. 

Southern Secretaries to Meet 

THE ANNUAL matins uf the Southern 
Commercial Secretaries Assorlalion will Ire 
held at the New WUiard Hotel, Washington, 
I*. C, May 13, 14, and 15, Por reservations. 
MKxelajie* siioukl wdte directly lo the hotel. 

Spurts, Nsiuas cl Cities, Orchestras 

THREE reports prepared by the Civic De- 
velopment Department of the Chamber of 
Commerce of the United Si ales of America in 
rwnonM! to specific 
requests, axe now 
ai-nltnble to secre- 
taries of local cham- 
ber! These reports 
include: 

(1) Ornanirinij 
Winter S p et r t » 
Activities, which 
Is an uUliine of 
Ihe experience tit 
Americart cities in 
orgonlainK winter 
sport* activities 
for promotion of 
health *r*i rrcrro- 
tStm and attraction of vbhota; (1) Qixftn and 
Change* of Narpe* of Amerkati Cities, sraow- 
iu; how cities got their names ami the rea- 
sons foe name chjuiees; (JJ The Movement 
tor Symphony Orchestras in American Cities, 
which traees the development of privately 
financed symphony orchestras In American 
cities, and descrihea the methods of financing. 

Use of Full-tirae, Pnid Soliettors 

AN INFORMATIVE appraisal of the results 
Jr\ obtained from solicilbag subaariptian* with 
full-time, paid *nlleiior» hi peesented in a com- 
munleatio . . n the Meretary of thr Chamlier 
at Seattte, wfu. ° lhr head of the Membership 
and Finance D. lartment snd his astisiant, both 
u'aded staff n -it, spend their time entirety In 
fUlHng on Irni for renewal of lubrripiiom ai 
the time the pledge* expire, as well as calling 
on pfMprctivr member* and EctthlK their sup- 
port for the chamber. The secretory write* 

The plan does away with ihe oecesiity of 
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"Open door" profits 

Successes that might not have happened 
if the advertiser had told The Chicago Tribune 
man '*not interested'* 



AMAMTACTIIKEK of nil 
burnetii, agarnxt «?y«tc enm- 
. petition. gain«l 175 in i.ili'i 
\ illume and IH , in dealer outlet! 
within t-lftti 1 months because he 
listened to it Tribune advertising 
aJtlaaxnnn who pre<KMif ixf u plan of 

merchandising and .iiiiri r Islnii nil 

burners. 

Within a year u maker of rcwfiiU 
Incrruicd it n «|d established bust- 
iicss 57' V 'tribune man hod: 
lim n him an i ■ J > - . 

I ii r In- 1ii 1 1 • i, it A yeai of ItusiiK-in 
i manufacturer of stoves and 
rima,es added 77' , more sale* und 
4*' mote ik-ulrm In Tin- t.'lihugn 
Territory, lie Adopted a plan pfo- 
poiod by u Tribune talesman. 

These are hut three typical exam- 
ple* of iui'1'rvm lli.H tinned w hen 
a Chicago Tribune man sent in Ms 
CAfd. If Tho manufacturer had 
wilt out word that he w«« "Not 
Interested. " nr "Too bu*y." of "lo 
i-i>nference,"or ''Out ."these stories 
of Increased *»le» and profit* tww 
would have Iwn written. 

There »rr many other cn*«* In 
ulm ti tlii' ci]n'ri4'in ii . 1 1 « lI .idiuv .il 
Trlhiine rich hare brought unci- 
peered cipunsbiii and prosperity to 
advert Inert One manufac- 
turer f<iund that cutthroat Com* 
petition wit ruining bin greatest 
rtotantUi market. A Tribune man 
submitted an analysis that led ro 
clearing up I be dt-tirussltig situa- 
r ii m 

Srill another imiiiurii did not 
realize I hilt Us :td*ef lining Colts 



ii.ul '.i.irnl i . . Kir hi run t heiflhri in 
certain localities. A Tribune man 
discovered the waste and showed 
how to stup it. 

Again, .i piodocl w.n .ilmnfil uri- 
bnu»n in its field. A Tribune miln 
pointed the way that led in world 
!, '.ulrrshlp within a year. 

When your office boy or secretary 
announces "A Chicago Tribune 
man to *re ymi." ynn may he wire 
he bring* a constructive idea for 
building your business. Else hr 
wihi Id mil 'rill 

If fv» merely had a pleasant aptl- 

lude for punting rates .nut rum 
paring circulations he would not 
llave reached the nalionnl adVertis- 
tmi dt'partment of I In- Chicago 
Tribune. Ills position Is a diploma 
ttgnlf) inft that he hn>. made good 
selling ciilssflltHl advertising, hits 
graduated from retail store ad- 
vertising. ha« spent month* In 
making miiivi*. and bus siii ui-di-d 
in the merchandising department. 

1^ tuiil.ii I with m i ■ i «■-. mT hum- 
nesn iirobhirti and (It.- Ht-illh ol 
iiuthciirie infurmurfiMi which lr|% 
tipsrli'iitf jnd training ha^ i 
brought him. make the sugges- 
tions in' bat enurcrnlug your suit-* 
iind advertising worth your time. 

When The Chicago Tribune man 
calls, open your tlimr and your 
mind. II your sates tumpuign Is hi 
ill-, milking. ,i Chicago Tribune 
man li-it a ptan of proven ahJIlt) to 
produce greater results at a lower 
cost. Yuur call wilt bring him 
q utckly. 



QEfje Cfjkago tribune 

Tin: WORLD'S GREATEST NEWSPAPER 

< in ijl.it i.jo Oivr ?O0,OiHf on Wrck-day ttnd Oi'er l,fO0.Q6O on Sunday 
AJJr... (..Km AJnrtHin, Offun, St} frith An.. H*u r.„h 
H*w Enztmad Wi rrfmnj Offiw, Tit t'Aairrtw nl Cummirn flunVmi. B«ii-n 
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erican Klower 



MANDFACfCmnii Of AM. TYTCS OF AtV llflNDUKt ECU! I T T.'T IHrt] 




no time in- 
45y ears has the 
highqualityof 

AmecicanBlower 

products been 
questioned 

American Blower Company' 
Detroit • USA 
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budget drive*; it it more comprehensive in 
that out representatives have tlcii nil c Inior- 
malioD on the amount thai the pmpetl liu 
contributed ta the coram unity chest ami v*. 
riou* uthrr civic activities during the year 
upon which may be determined I he anion nr 
he can afford to Mbscriba to tb* chamber i 
budget. U kbo eliminates the passibiTlty of 
■nisMPft many pood prospects, who are passed 
tntet under the Jcrmer plan, 

Every subscriber is given a pledge that he 
will not be solicited by the chamber during 
the lime his subscription rum for fuutb to 
curry on any activities which should be car- 
ried on hy the chamber. He h also Urged 
in mil the chamber hetucr contributing to 
any solicitation prupo'jLlnri. Our Budget De- 
partment fan been able to prove to many 
subscribers that tbey have thrown away on 
uniJU'ritorioui [jrojKWjtJCitu more money in 
the course al tie yew than they have enn- 
ui but cd to I be chamber. 

Cincinnati's Spring Style Show 

QPFING and »ummer style* in women's ap- 
• 1 part-l wurr displayed in Cincinnati during the 
Tturk«< wttifc and spring lashinn show presented 
under tile aLtapkc* 
of the Wholesale 
Trade Department 
of the Cincinnati 
Chamber. 

In addition to the 
style eahibiltom by 
torty models, the 
pro prim included 
vocal and instru 
mental music Ami u 
■ketch, "Why Said 
Fail," written by 
I: ■■.^ -il l > tjrrcm, 
manager of the 
Wholesale Trade 
£)*>partrrMHit, Ticket* for the events, staged 111 
the roof garden of the Hotel Gibson, wrro dis- 
tributed by maBuUrturtts aod wholesalers par- 
ikipstifls in the show. 

Business. Men Wail on Farmers 

\\'HEN thr < ■:-.<■ and Commerce Awncia 
VV tian nf Eaii Claire, Wisconsin, gave a 
ilhmrr fur farmer* of the county, business n»«n. 
"dressed for the occasion," ware the waiter*, 
thus ''breaking down the formality which would 
hove otherwise existed." The dinner was in 
iluilrd in the prnjram of an "institute." jli 
ranged in cooperation with tb? county atiH- 
rnSiunl airent in order to encourage the Brow. 
inf of alfalfa and sweet clover Purine the 
"Institute." Laflts Wtre made by (urrncrs and by 
university experts. 

Agencies for Industrial Growth 

ABOUT one hundred cities of motif than, 
i irvtew population have some form of dvk 
or semi -civic agency to itireulato industrial 
growth, says thr National Association of Real 
Filiate Hoards, Chifaeo. in announcing that 11 
will analyze the methods used by those cities. 
mi that other cilia may have the benefit of 
I hew experience When the analysis is com 
ftlrted, the rVawwintlon will be able to sive the 
rral estate board of any city a synopsis of the 
plans best applicable to it* needs George C 
Smith nf Baltimore will have charge of thr 



Toledo Seeks More Industries 

A STATEMENT made by Ibe Industrial De 

/A velnpment Committer of the Toledo 
Chaniottr, now canjnedgtrhsg fat mrwre Industries, 
providri ft timely commentary on tbe method* 
used. The statement reads' 

Frequenlh/ members of Irw orpjanuLiiio" 
hear nf plants I hat are considerinjr lh» es- 
tahlithment of branches or of locating it! aO 
ntbi-r rt'.y Thr mcmhw of this crmimilter 
will appreciate any iafoftruktiotl along this 
lltlr that will enable l hem 1a develop a pru» 
peel lilt and imprest these companies in Tu 
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ledo. . . . In its efforts lo locate urw fac- 
ilities., the committee has frnjinnlly been re- 
ferred to firms of iiuiiuirin] routineers This 
j.tfni<LssjHm Iiha developed rapidly within the 
Ihs* few yean. Pretoria are nn lofttttr lo 
i-iitrtj through bciitimpnl, hut am the advice 
ol nperts who ihnrrntBhly survey i number 
of cities and compare thftti In select one best 
Milted for their clients. Several ol these en- 
gineering experts have been in Toledo re- 
cently itnd conferred with lb* Chamber ol 
Cum merer, fn roost lastances their Inquiries 
■re conticlcattoL, . , , Toletlam who Are buy - 
Jiut from factories that intimate possibilities 
of atahLfthinit bnoehe* or warehouses here 
Mill be conferring A iavOT ujwn the commit- 
I it *ln\ aitihg llir the Wrliilie ul thr .11. 

If tbey supply leads on which the commit- 
tee may work lo fircfltr more Industrira- 
Prospects, are accorded every courtr^j ami 
lnt]uirir» art treated confidentially. The tame 
courtesy and confidential treatment will be 
«tven to those prospects which members may 
muttesi ti> the committer. 

Mendville Interested in Granges 

r TO PROMOTE a. spirit ot cooperation amon* 
1 btuiwu men and farmer* of Crawford 
County, Pennsylvania, the chamber ul Mead- 
s-ill* is holding a series of meetliucs with the 
I'tJiitr- Thr WrrllTj of the rhimbtt rtr.lr-. 

"In all my experience I lorn* of no wtivitt 
rhich has seemed lo be ju produitiYe ot a»ud 
mulls ui ibis L-anijjuujin We hope to conduct 
It until every cinncx forty .four In number, 
tat been visited." 

Joint Trade Relations Committee 

I TNTIL adequate machinery for settling dis- 
KJ pules beluvr«n buyers aiwt sellers awl vf- 
fectivt mean* for correct I rut ih«e M fault have 
been treated, trade abuses must be effected 
to continue. say* a 
statement of the 
National Chamber 1 * 
1 1 ,n.i-' .i Diilrilill 
tlon Uepuriraenl. 

Tin I i | i i i - 

plains; that] 

The hetiefniol 
results lo business 
may be itnacineit 
If the lime and 
money spent by 
partiea in attsrmpt- 
itut in M-eurr uti 
fair advantages 
uujlml one an- 
other were devoted to cooperative ihuuihi 
and effort to improve trade relations, each 
element in imlus.tr) MOQffltlfinii thai it can 
bat further its own prosperity by helping to 
build the prosperity u j the bt>>.nc- .■ ■ uitli 
Which it deals 

I'rnlably »ll intelliiient business men recos 
nwv ih.ir t:u Mnl.ii riitrf. wholesale* and re- 
tailer can best profit by curtivatinff each 
other* acquaintance and «tiod will, 

At at present contemplated. Ihe Joint 
Trade Relations. Committee to be appointed 
by Uw chamber will be competed of one u>- 
OtKntitJ member of each trade, precisely a* 
p !■ Whitman,!) miqhl h reran)'- '1 
a» the representative, of the Rroccry trade, 
or Hubert R EHH of the drue trade Each 
ol l be me m ben. of this committee would Ik 
the key man In developing fir his itarlloikr 
trade a folnt trade relation* committee which 
would Include J martularturm, J whole- 
wlerj, and J retailers. 

It is Intend rh n mil :.. ■ I llir.. u-h 

trade uMicuttiaivi : hut it must be remembered 
that trnde associations usually rrtnssM ol imiy 
nianufarturrrt, nr only wholruteni. or onty re- 
Lailera, wherro* the vioUtlnn* ul tommerrial 
rthict In 1 Ik- v:ri muioriiy nl inatancei lata 
Plate Irt the rleullimi IsrlHrrri mitnufar.lurers 

*fd wholesalers, or btrtweto wboVoaieri and 
nteitm. 

Utturudely it may be poaaiblr. and pfnh- 
abty will be poMible. lo organize a gnat 
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RADIOGRAMS 

Sell Grain 

Across the Ocean 



Germany, with a large part of its population en* 
gafit'J in ncxi -agricultural purauita, import* more 
than $100,000,000 worth ol grain every year, 

American ^nin cKport«M twed a tip«>dy ewnmur.i- 
fuijcm nervier to retain their share al the Cenn^n 
crnin trade. Radiogram* — the only direct commu- 
nication service to Germany — area prompt, accurate 
means of transacting business. 

Always mark your Rjtftr'vrcim.s 



RADIOGRAMS 
go direct to: 

Germany 

Italy 
England 
France 
Poland 
Sweden 
Norway 
Argentina 
H \WAir. Japan 

and ihe DUTCH 

East Indies 



Via 1^1 



In New York, Boston or Washington, phone lor an 
RCA me««enger lor speedy Radiogram service. 

In other cities file Radiograms to Europe and South 
America at i»ny Postal Telegraph office; to Japan, 
Hiw:iii .mi] tli" Dutch L'-.-.i Indith ..t jny VVestem 
Union office 



Send Today fer Radiogram Rat* Sheet 

RADIO CORPORATION OF AMERICA 



(JrJ J\t-n*j|] ^r|-*«H , , . , 

lit ^::^,„» Siw 
Ut,|'r»llni. , <ir-.h 
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-TettsWmeToBuy 

When The Initiative Has Passed From 
The Seller To The Buyer 



The- esnurivr wlu> buyi ot lpe-cijiei 
it frequently iti doubt M to available 
lourccs of mpply. Utyalry Hi hit ttry 
and interest in in pt 01 pciif y 
nanu^lydirecnhii thought 
tothducal market. HliCiry 
Directory, "the Community 
Catalog" maMci htm to 
nuke an intelligent telet 
riiiii 



In the Clunned Btuinru 
Settiun, ur.ikt sin lurjJitii: 
that fit* hit need, the buy- 
er find* t complete haf of 
iourrct for the nimmodicy or aervicr 
dnirrd The more cfitrrpfi*«naj COO* 
rerniarc emphasi reef m prominent ry pe 




T'*« . J»«aV — "t j#J *M W 



*. jitii:efrf(nt£t<)iht'if»ilvcriiirrtM-nn 
in the Buyen' Guide Section These 
»Jverri3emrjin pit decided infotmi- 
lion ii'liu hcryitalri-eirfic Jr- 
urc into actional tJir point 
of purchase. 

Is jour btutncM properly 
registered? Pt'ijjjfc»«*C ex- 
ecutive! recognise the nine 
of buaiaw imuruncc and 
the deterrnininjc influent c 
earned by proper City Oi- 
fKiory reproenuirofl. Oat 
booklet, 0inrt«mi, Wlhl 
Thry An, /fru> Thr) Fwxttn* and 
TArir Pita tit AJtrrriiing, will tell 
ynu how, Send for free copy. 



ASSOCIATION of 
KORTH AMERICAN DIRECTORY PUBLISHERS 

Headquarter! 
52-4 Broadway, New Yotk City 



FrameThese Dates In Your Mind 

May 10, 11, 12, 13 
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TVRSDAY 



The Fourteenth Annual Meeting 
Chamber of Commerce of the United States 
WASHINGTON, D. C. 

Dhcuiiian e/ &n* Puitnru Subjffti 
An Opportunity fur Making Unuju*l Rttirneit Contacts 
Alto~Rt<rtmtion 

Advertiiin, apace in the F*tr* Edition of N'4ra)»"t Bi:u*Ti« I (he e*?" number which we 
puhliih annually in.! whii'h carriei the principal idi|re*i*» and abtrract* uf grciwp iej*ioa 4i*eu*- 
liom i b being reserved 1 now. 

Addieo* the Chamber of Comment «( the United Staica, Waaajaaton. 



f ItantiB hou*e with perhapt ji tcttlra.1 lnntd of 
• nntilintloa a«d arbitration for the fonsirfrra 
tkwi of general ethical question* and lur the 
ttttlemad of disputes winch arr not due to 
controversies relatins lo only an* trade. 

The purposes of Joint trade teiatlom commit 
itttx. a» outlined by the Domestic Dutributiim 
Pe|i9rtmi!ni. arc 

To Kt ss » clearing house tar chargxa of 
trade abuse, and to Hist In the elimination 
nt unethical practices. 

To stimulate the development of code* and 
method* ul wttlint; dispute* within trade* 
where they do not Already e»i*t. 

CkiraaLely to ikl in brmiunii about ercu.ur 
- •■• -r*ir> iti.m L'lm-rn pi r od in-t i d n ami rts«!Ti 
but Ion. 

Vote oa Resale Price Referendum 

IE-G15LATION by tVmgrcu prriiiiitinjj mnin- 
-J Ixnaoce of resale price* does not have the 
tUrpport id the Chiathbcr of Cotumerre of the 
I rni r-'i Stutev Thin u ihr tomlu^inn rrachrd 
th touch u rrferendunt vole Among huaifttH oe- 
faiuiiatmm in the membenhip of the cham 
Emt The rcnutl oi I lit ballolinir. urnnjunced ai 
the he*drjuaf I cn. of ihr chamher in WinhinnUm 
miikn clear Ihc rhamher'i pcnitiDn over whirh 
there had been wme controvmy linee i refer- 
nidum rm (he Fame (metal subject in 

Tlir vole was dote. On four of the five ques- 
'■• 'uhmrtled s majority volrcl in lavnr of 
thi* [irintipk of price-mainlHiaiicit> but under 
thf hyJawt cii the organixation a tM'a-thirdt 

vote 1» rrquirrtl Iut commitment. 

The quekinflB ilibmitted and the Vote Ob 
eaxh InlloW. 

I Should ihrte lie federal lu(utation t*'t- 
m:t?inc the ieller of idrtitil'ird rnerthajidine 
told under connpetitlve tonditioti* antler u 
ctotf nnu WiiriK name, trade- tnatlc or hnnd tn 
control the resale prke iheroof? 

In favor, 1,0*3: opfKncd. W/r. ncctnaary 
to carry-, 

.* it then la to be »udi kfrialatioo, auoukl 
it rate the form of permitlins contract* for 
the malnKnaan of rewatr pria-> on klerriined 
nu-rrhandisr sold under competitive condi- 
tions under a diitiEiftukbiiu: name, mdt-mark 
u* hrand"* 

tn favor. LUG'/i; u[j;«»td, S7o; ncccuary 
to tarry, l.tJJ, 

1, If there t» to be luch kjtlaluLloti. would 
teslrijctions propoaed by a fpecial eommittoe, 
and l Deluded In the rrJetrndutn puimphlel. be 
prafK'T rial nc 1 1 o mi ' 

In lavnr l^MJfij oopoaed, J*S; necr»ry 
to carry, 1j074. 

<*. In addilion to Mich Icgitlation thould 

■ nnariv --iijiI h -ji!';,.l litinKini uuili-t thr 

law of uufair competition the rutting of the 
*rllrr'g ijrclaml price which reiulti in mis 
appropriating or tnjurmn good will allacbitix 
lo artitlf idrntifmi a* lo their nrixin i 

In favor. Roe; opposed, IfiS'/i; nefeuary 
in carry, 1,08°, 

F instead oi such leRblatlon, »Iu>u!rJ Ctm- 
r i --- • . ,n r h irih I li j>m hn-vjii t m In tlw l.iv. 

of unfair cotopetitkm the rutting of the acl- 
W.t'i declared price which rwulla in rniiap- 
pto[iriatirjs nr injurina \tntn\ will al tattled fc 
jfti. \\-. nU-uttiird i- to their origin? 

In lavor, M4,'-ii opposed, l,34fr; neccwiry 
to Carry. 9*0 

Questionnaires and Centra] Pool 

1 N RESPONSE to reqoeau from teverai kc- 
1 rrtarie* for information shnut coopentivr 
indu^triai education In public Khoola, the Civic 
Dri-elopment Depart mcnt of the Chamber of 
Commerce of the United State* of Ajnerka Is 
ttvin*. c ci obtain fhn desired inlormaricin hv 
• j ■ j ■ -• I kiniuiire 

The bauaucr of lha quntionnaire (ivr* thr 
Department ocraaion to explain thai "the N»- 
rional Chamfwr ha* Just recently been un/ed 
tiy ibr licurd ol Dircctort of the National Aa- 

noclation of Commercial OnranijaLlon Secre- 
tariea to place more empoaiU upon Ita lofkal 
(urartion of wtvihjt *\ a cetvtrn) pool of at- 
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lb Crate Users 

Weyerhaeuser 
now introduces 

"Cut to Size'* 
Crating Lumber 



ON (op of the savings they have already effected for 
the industrial men of America, Weyerhaeuser 
now comes forward with a still fur.hcr contribution 
toward economies in crating ;inJ transportation costs* 

f briefly, it i* this: — 

To the manufacturer who hat* standardised, or who 
can standardise, hi» crates, Weyerhaeuser U prepared 
to furnish Crating Lumber Cut to Site. 

This Weyerhaeuser Cut to S fie Crating Lumber i* of 
standard kind and grade at specified for the individual 
crate*. It is cut to the required length, width and thick- 
nets for each individual crate and is shipped in bun- 
dle* ready to assemble. 

Weyerhaeuser Cut to Size Crating 
Lumber u prepared only at the Wey- 
i rli.u u-i r Mill-,. It can he supplied 
nnlv in carload lot>«. And each car 
contains all the pieces needed to 
make n specified number of stand- 
ard crates, 

I here will always be tome manu- 
facturers and shippers who will lifid 
it necessary to buy their ending lum- 
ber in hulk and do the cutting up in 
their own establishments, and to these Wevi-rhavii-vr 
otters a dependable supply of ideaf, light weight woods 
in grades best suited to their purpose- 
But the man who can and will iollow the Weyer- 
haeuser Crating Service every step of the way, Including 
this new Cut tu Site offering — may expect Eight SpQ« 
cific Savings (and maybe Nine) as enumerated in the 
right hand column. 

It is worth thinking about.. We invite your corre- 
spondence. 



«-l Ml lr^ 



A CutJiwd of ttttnW <> »tw>ui 2 *.GO0 
ttiinrJ I hi. Dut Vflcr Crating Lorn' 
her turn, Wimliamrai Cn« M Lin. 
All aootf cralioi p i rn— 

N<i JraJ fr»l»ht Icm. 
No labor com lot cunkw aft in vonr 
ihlppiriji roun. 



Savings 



Soi'ing No, 1 



No Iwlatrr no. WMtt-Yau pay Freight 
onlvm th* liniabmt pU5ce».H , i* naair 
I kjdi h 1i <{<< In tIui diltbfvv up rrtM- 
In ilicpmwj vt mt A* ,«>wrcr. 



Sci4 ing No. 2 



hiraHT Cm la Sit» C rutin* tumbrr 
Li ml ,1 U'ltrtlbiun r n^tihl lollk. 
t hr rrtrtn .1 Wen rhimiu, l uttg Mi* 
C»» k wtcifv • "oat pwSr" era*. 



Sating No. 3 



Lawn- libor khi per emit Wcw 
hm i T Cf " $«r Cr»i»r>> lumru" <■ 
workftJ up br nn nhu tpttculUf in 

JullttftKi, tHW lllkhlt *u*1lu«lI|*i1f ml 
c-i**1rn*i*n - In mm* raw,. I h*r*4ar*. 
liwi c*a do tt brnar «nd dwnm 
Hiun thr inJitiJiLul cmlprnrr(,n oc» 

toe Wmwtfi 
Swing No. 4 

U»tt i>* rfbrtJ com htcsaw tt cm 
rk*"no protil" opmtlan, of * ilup- 
trim ram to a «nlntmuDV h hhmh 
nlujihlc i^ftC fW>-i'Si mutina. 

Sui'ing No, 5 

L»« arcujhl par rim "'■ i iihiwin 
crfelma lumber l« ldral for av%| 
pur|>ih,i~ <ifOH(, nn-ni'ilitu. 
nnrt'«plKtina but ,l*i> light In vc«i|Hlt 
•ml ihM •»«*• itriitif cimt on wtir 



Sat'tng No. 6 

tm Iwnhrrpirrriu.Wi 



TBiuiUBI 

CttfllUI tuiBWt-rfi Irn. n 1.1 !■ ,1 ij J 

f||tiHiri cnln with ■ mjntawwm ft 
bjMBar— «tWn lojt to JOI In, <*■»• 
bn thin Bianv thlppan rVrnwil* 

■ ♦■ it And ihM ■*«** aula an ,h»> 

Sui iiig No. 7 

Ktw*r mljii.trriFnu .n.l f Uln » for 
.lanM«*il tlurinvrnli , bujui iW'rw- 
Innlnt dniiMil cruln U no* onnj 
Mrv>n|.r hul apfcifipdlV P«mT pw 
uttkia lor t he tnarvluiuiin picked 
m 11 

Sat ing No. 8 

The |u>uJ will • ilut uf ui clficJeni. 

Saving No. 9 

ktuii Kin,, * W iiw h l 



mir fan «J-m can ilaiiii 11 iIh bj^ 
nnutl of ■ nor* brarabl* fr.i^hi 
ctiiiilkutrun and tlul nuani ■ kmt 
frr4(l>l nt»- 




WEYERHAEUSER FOREST PRODUCTS 

SAINT PAUL* MINNESOTA 

Prtduct 1 fnt rttcfajtrr 11/ (wlttr* an J fla\lr lituhtr. furttty (mitt ftr rtmammfaetmrrmt- 
tumirt tf-r hminf and crattur, itractutat in\ri far iuimttiot htiUimt, Amd Mft a/ 
thfir rtf hi r in Ms jffi in jiuj' Jifir uf jcW ^nf luilfii far tkt pwrfHM. 

Also pndmttrt «/ Abut* ftra 1 (Mn > SW« /•#■ tfttpJnmr and rlr,-t™ imimuni Ikii 

iituiff SaIc. tj'.rap.i.h . :i| .\k.n:. 

iiwi. ud Mb rirwiwh nu*. 




WrrvrturUM, V«ml I'rodnCTl HI ,fi,LriMilr| H:r.,atMI|. ,,I.Mi,h.J ir.Jr ih.am-l. Irr 1 li r Wr.ilh.rUt'l S.lf. I J. 

■(WWlMMAaamtfattSll.L-aS.lt. Si. ChttrntBS & ftrn.d-tT. N.^ V.»k: l.r ( ,.«ii. fl 111,1. h.'i 

■sd w,lti iiprfiiiilirtm, Ihmv^hnul I b. r 



H"A#a an-ihny f» Wdtiouuui T<^im, foiwvcn Unit wr*>r>o« Vofi,r«'j JtuHwii 
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Constructive 
Auditing 

An independent audit is to be regarded always 
as the means to valuable advice from the audi- 
tor or auditing firm. 

Too often, auditing service ends with the report 
of the financial condition of (name) as of (date). 

Auditors should be equipped— and should be 
employed — to offer recommendation^ in con- 
nection with method, policies, financing, etc; 
to furnish comparative statistics intelligently 
prepared: to point out how mistake* and waste 
may be eliminated, and pitfalls avnided. 

Of course, every audit should be a Detaifed 
Audit. But whether it be Detailed, Semi- 
Detailed or Balance Sheet, it can, a nd xhould 
be made to, serve as the basis not only of the 
financial report, but also of constructive help. 

With the business man's appreciative under- 
standing of this help, and the cooperation of 
progressive Public Accountants, Auditing be- 
comes Constructive and offers it* greatest 
value. 

ERNST & ERNST 

ACCOUNTANTS AND AUDITORS 
SYSTEM SERVICE 
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INVESTMENTS 
IN CANADA 



W. kf* i^ttmwll iv malar aurim rat pmrxn ar. 

(■rate iidfibnim mpn-ti for C«rn[iaii»n, PlTMt. 

> awwrt m C*TOK»n 

UvitH»t»t1up< 
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Ul U II. CAMPBELL Ac LAWLESS 

Caw trtn/ufikjm K agmt* 



P.4fl>ri»m"'* %LI|k|L||jirt 

GROWN Lint nj>r, TORON TO. CAM, 



perierirr and information for local chamber of 
commerce secretaries ... we do not want to 
torner the quetlionnaire market, but we do 
want to KTtT the trcreianes of this ctwnlry in 
evrry passible way, including relieving them nl 
■a much work as may he poftfithle in thia im- 
H"Ji.u:: .-ii.il i< i ..i piriiliiiji information and ci- 

pStktKB. 1 * 

St Louis Gives Course in. Exporting 
r I , iIflOUGH the cooperiilon of severs! au- 
1 nkipol ami private t>r(j*nieatinns T beaded by 
the World Trade CJuti of St. Louis, ji. series ol 
talk*, "1h* equivalent of a (hart practical course 
in export trade,*' bu been arranged for pre 
trntlliftli at the Tu*«Jiiy luncheon meetings in 
the rhuxnheT building, lieirtiTntng January JO 
Jind erHflrui June I. 

Included in the topic* for discussion arr: 
Making tiie preliminary market survey; lhr 
procedure in handling the order; from giving; 
fibfj f|inrtJtiion, thnmirji padtinR and "hipptag, 
to makinc the collection; how to irra.nl [nrrign 
credit* safely; Mjiort imdr and Hnirres nf Ln- 
formntlnn: and atistetry in export mrrthanthV 

V. Ernest Cramer, rhairntsn uf tax Foreign 
Trade Bureau of the St. Loui> Chamber, whu 
is active In the vi iirk of I he World Trade Club, 
explains that, with the development of the 
barge Line beturen St. Low* and New tirrkam. 
"trpott trade lias grown rapidly, net only in 
such rnjLriet} as Cuba and Mexiro, which ire 
hu mr I m.iiii- h> ikL- ;il ■ I : • ran >--t 
over two nQBon dollar*, ■ nionih, but abu 
In the mere distant markets of the Far East, 
Aujira Inula, and Europe. 1 * 

Farmers Dine With Business Men 

"CHARMERS Irom earb of Ohio 1 . eighty-eight 
V counties were the grata of Columbia, busi- 
ness nt st ■ dinner amuiged by the Colum- 
bia Chamber as a feature of S Joint mt-rtmK 
of firmer* and business men held during the 
annual Farmers' Week nbr*rvanre n( the Obin 
Fiirm Bureau More Ihan 2 SO bujinest men 
attended the dinner, and each Invited -One of 
the visiting farmer* to be bia guest and ait with 
him at tiie dinner. No ipeechei were rnatlr, 
hut "numerous *c.U H wee* presented "worthy 
of the brsl that [irofeiitonsl vntnlrvilLe hu- In 
tifler " 

The meeting was important bemuse 'it 
broajrhl Iamner3 and btisltuas men of Ohio ttK 
(Wihef tm cfjmrqon pround. wb*rc they learned 
thai each was human and Iftat the prublrmf of 
one «TT<e in principle the problem ol the other," 
and bcrnuse it etibiirhrrl a [jm.oli'nl 10 whii'h 
"local grVQjps of farmers and merchants in the 
various tounUrt can [mint as an aid in holding 
•similar meeting* throtr»hcut the state, and in 
(iriiiijotias a limer lwlln« and lietter vnder- 
ituxiirar between thero " 

Coming Business Conventions 

(frjen jnlurmms&ta avafjalik P<broaiy tl) 

I' !i.i:nbrr ..f C i-.. I UK " ml«J Skatat, \v 
O. C» Uay It, 1J. ami U. 



uartr.n. 

i.. . 
t»-l». 
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C.pf itttttntaiitm 
\n Yotlc. Atanciaunn >i Marino tJnfUir- 

•rrftan >i tba Unltpil Slal*L 
St. Uocm. . . . Nuional Warm Arr Hntvra and 
Van ilatma Aaiwnatiin. 

n*Jta« CmnftoA Milir Pnylncan An*c- 

ciaAkjn of Anaridai. 
■■hilutxltthia .Retail UtSLfwrf AiaMiatioft nf 
Lfc» Vational tlfUH Dtr 
Oxuli Awoeiatirm. 
Tutna . . Aatucw tttm of Nature! Qaiolin* 

alaimiai: lint 
.OwrlwWit. JJatiutmJ Poeown Tiadt toot- 
STC el 

Siaw York Ctiaaa Ow taioar AMoiaUiw ul 

Ajnieas^ 

Other nraarturatiom with con><entIona *chfd> 
uled for April, but fur whirh the datm were not 
available, toeJuded: A»wei»tnd Leather IVkhJi 
Manufacturer* »l the Vnilrd Stales., Association 
of Scirntirtr Apraraltn Maker* r>( ihr 1 S A. 
hutitutr -cil Miifltarlne Manufncttirctn. National 
("nunril at Amerlrsn Imt»(yrten awl Trade". 
V,.|iihluI Slav A5«ociation, Souuurn Wholesale 
Dry Uoods Aatuiiatiuii. Coitcd Metal Trade* 
k£m liili'm of the Paeifu: Trait. WhoLtiutr 
StaUi>rMrn As»ocia.lion of the U. ii, A, 



ECONOMY 
LIFTERS 

Slaeiter*— Tiering Machine* 
Pnrtahle or Stationary 

Economy Engineering Co, 
St «l W. Va* Bur** St., CJatcaic 
}J1 Madlfom Am.. N«w Tark 
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Reviews of Recent 
Business Books 

l-'oimiJry Coil Accounting, I)} T ' • i ! ■ - ! " V 

licit. I'rnion Publiihiiiir Gampa&y. 

Cleveland, lMfi. 

A new edlnorv ol a valuable. ur«ti« on the 
subject of cost aceuiiniitii! for the icvrral more 
important lirinches of ttic iountin industry, In- 
cludlnc, live t'*¥ iron foundry, the malleable 
Iron foundry, and the *Pe*l rJUtlnj;* luuodrr 
Thn justification ioi a bonk on the f ubject it 
set Inrth by the author as lotlowv. 

".Many urcltent book* have beta written on 
the sullied of cent acirountLrm: .uxl while 
principle* lure ber n pet forth mnrr or In 
dearly and may be nniiJ to be !)f Kiwral appltra 
lion, yet the cut aer.aunt.hf3l with limited et- 
j-i<-r iv ncn ordinarily lias diE&rulty in applying: 
them to a particular uxtoftry. There ire many 
Industrie? that are peculiarly different where It 
U difficult and wimetinies impracticable tie » i ■ 1 1 1 
the LonvehtliniAl eost-acCPUnlinz prindjrla and 
procedure," 

Of particular interest to otaa-nlted industry 
» tie author's statement, ''In the mauuUitiirr 
of anlji^fs, uniform cciM-findlnir method*, at 
tuiHizmentai principles ol cast accounting can 
be «ai iifuriorily followed by ill foundries 
An elimination of the CMi-xrctuitttltu ijsieno 
til different fnundrir.5 whrrr no atlrmpt hat been 
rruuir rn . . ! u | . I uuilorin lurdiuil I m> IfaU .1 
variety nl widely Uiffirrtnl method* if wed te> 
.1 1 • i ruin the coat of producing casting*. . . • 
The nsult Is eitreiiwdy wide dlfferuiites In 
which are not <rue rliflcremr.. but differences to 
Ji very fortfe cJltetil Atlt 10 Varlatioti In BietlioiU 
ol ascertaining coat*. It « t condition thai ti> 
adverse In sound trude relations and to the best 
Interest* and welfare of ihr Itwttartfjf." 

"Foundry Coat Accnuintirui" pact into the 
matter of technique In detail Mul thould prove 
rn he a very usciul text for the foundry in- 
dustry 

Factory Orgnaitiatinn and Adminitlralion, 

by Hugo Diemer. McGraw-Hill Book 
Company. Inc., New York, 1925. 

The fourth edition of a very complete work. 
Intended primarily lor officers and employe* of 
manufacturing corporation*, but id value also 
tn entfiwerirut tludentK 

The author ttart* out with the firtnnrhut, or- 
eanizntinn and rontntl, lew ation, etc . of the 
tactury, and treat* In detail the lunilioru ol 
each department und unllni'l- employed by Ihe 
concern. Twelve ji.ices are devoted to "Time 
TaJdnK," and twelve and tvnr-haU to "Dtpart- 
tneotal Report*." 

Thn hook. It would Mem, corns every pot- 
aibtt detail for the OTfpwuntion, miin-iKemeni 
and Operation of 4 factory. 

Th» Lang-war of Ad vertlalns, by I. B. 

Opdyke. Isaac Pit man & Son*. 2 VVeat 
45th Street, S. Y. 

This book h worth a prat deal to any buoi- 
nes* or prcfeaalonal nun. whnber he looks at 
Bvhuj at an amualiui or a Kttaw> affair. The 
find chapter alone, on "Readin* to live," is a 
ttorth-whlte iO mmulei, and contains ai 115 
ctid a fumraary of twelve potatbSe rule* for 
nuuUM. 

"No nun knows but lauinesa who don not 
know a vast deal in addition aiul Mtintiintl) 
forcifB to hi* bujinrH." sayi Mr, (J|vlvkv 

f» tlluAtratinj; the value ol ini.ik'L'ry he rIicj 
ihe lolluwInR tncidcAt: 

hrom rhe rirck of a Coast w»c tteamer a bo) 
ol rlcht fAv; On nt.«t» ol 11 wtei ked ship Mime 
dutaucc out wt w* "D look." he calleil to hi^ 
talbcT, 'tbr ship b drowned!" He was under- 

Holnt a rnanW of emotion, and thr eiprrviiim of 
bin itnaataatioa wu drllelout. But the protaic 
'■'her win 111 haMe tn comet the chiW: "No, 
(M. you muM *»v 'the >blp as sunk.' Men arc 
dfowncil " Tnlj correction made tlu> child vary 
xrilous tor a moinenl Undent ►>«» th= t, .:• , r 



Leaders in Our Highway 
Commerce 



Longer mileage! and greater cush- 
ioning are built into Firestone 
Truck and Bus Pneumatic* by 
Gum- Dipping — the exclusive 
Firestone process that insulates 
and impregnates every strand of 
every cord with rubber — mini- 
mizing destructive friction and 
heat and keeps these big tires 
cool on long runs. 

To hold these tires on the rims 
and steady the swaying load on 
the turns, Firestone provides a 



special taper toe bead and flap 
that makes easier driving and 
more comfortable riding at full 
speed. 

Firestone Truck and Bus Spe- 
cialist* are factory trained to 
study the proper tires your truck 
should run on — weigh your loads 
and see that your tires are prop- 
erly serviced* Sec the nearest 
Firestone Truck Tire Service 
Dealer to maintain schedules at 
lowest cost per mile. 




MOST MILES PKK DOLLAR 



irestotte 

TRUCK AND BUS PNEUMATICS 

AMERICANS SHOULD PRODUCE THEIaToWN RUBBER . V^f§ <1 >aXt^ ( 



Perhaps you'd 
like to send your 
riend this COUPON: 

■ J 



To rhe l" 
'.V v: 
Kfau 

B- KfHnu 

leader* J 

rtth, on 



K • , < II \Mtll it r.|. O .\i\tl Hi'l 

D. C 
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cn<'l.i.r remit! ante for f • 

- 

.WJrfil .... 

OaLfm^Cggm 
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rue 
conomy 



Tuna are few )oba of ptrri t fn jc direct- 
huiJ matter and- taic* iitcimut e far 
which che UK of a Cuottnc coated paprr n 
sin flood bciiine* «, end a aoond cconnmv . 

If ih±t job you «t weM/kinjr. on ri^ltf mrr 
u worth art work, fac c$gr*r<ng. and 
carefully written copy, it ii alwj worth 
hcinfr nwdc »« impr«»iTe it [oich't A 
Cioiioc <W paper will enable the 
printer to achieve thu end. 

TIjc 'fftatrmtn ni yuur primed matter, 
more (fa Mi ibj price, detctrnino fa real 
am to you. BiX)k of umplt Cantine 
r*per» *ri4 injure q( nearesi Jobber will be 
■cm oa (rq«OE. Addm* The Marun 
llaniuic Louunanv, Ocpt. jjj, SjUjftme*. 
W, Y. Sdn« tflSS. itv4nu£ii;iiireii of fine 
coaled pa pen enluu 1 - (I- 



Canting ZZZIfS 

CANFOLIl ASKOHAN ESDPUS VflVfTOSiE LrttK) C I S 




■THE Toro Tark Special" 1* a thirty-incH, 
hand-guided power mower Jor use oa 
large lawn* and around country home*. E fli- 
er ien C and dependable — with a cutting tap*: it y 
ol 5 to 7 aeica a day. h will do the xmk o] wvrn rm-n 
huulmnm Yoa can now have wrlllwpi Uv.t.\ 



Ovw oik thcruwmd Country Chtha mc TOR O 
Mjthinoy m tuunuunloa prrfccl piuymB cemdiuooa for 
tolleti. A»k ih» Cnnuisi<! <a yutu own dub what 
he dunk* of TORO equipment. 

tffatliithJ ttilalvgut will I* «nf on rroacaJ. 

The TORO Manufacturing Co. 

30-C-3I4tS Snrili-in; A'.- M.iiiimpolw. Muni. 




nrsrrd llir «.hart-, rruLtiy cow* were to bp tram 
nt4i utjjiin in ibr wain up tu Lhedr bodies . "liDolt 
there," cried the bov. trite time feeling turcr 
of hiotaclf u toe result of parental irntmciion. 
"the row* are tunic!" The father watt obrioualy 
•t a lota thia lime. The brat — or the worst - 
ho could do was to rrab hb o6>JirihB by I be 
hand 4ml lead aim down the companlnnwny 

So read that you run rntrr Into broad 
tymiiaifay with a ship that ii 'N^ro»?l*eti,' , a cow 
ill K i. :iuik," ati automobile, thai b ir.i linn-." 
x limiie that a an 'invalid." or « bird whtHr 
"hunpar" hu beta robbed. That'* tbc author'* 
idea, 

The remainder of the hork is 4, -. ninl tn rtn: 
"how" of (lie rask c{ writing- advertbine copy 
ilramalicall} , and la «tyl*d In at Bprt^thtly a way 
m the iorcfoiw; extract 

I'trhapi the author b ovrrlv rnthitsiaitk at 
times, partirnlarly wbrn he reproduca a pctfcr- 
vld atiil »tr«inetl "Copyman'it Credn" itsnl »» 
a Rttide by one advertbitiB attency. but caUtu> 
sawn eonta«ioui enough to be conveyed through 
Ills coliinest of print i* rum vimwM tlia! i1 
ufaould be trrait ijlly accrpled. 

C<raphic Mflhuda Uir \' rr»cnririR Bunnell 

Sutfitica, by John H. Rigplenian. Mt- 
ftraw-Hill fkujk Cotnpiiny. Inc, Ncm- 
Vork, 1926. $>Sfi, 

A contribution to the vUtutardUAiiun of hum- 
oral chartinc by an Assistant Pfufessor ■ 
K. ■'-■•I'm. ii (he l n'wt i iiy ■■■ California h 
'» writtrti in, clear and iirnlcfBiandabtc lnr.ruoEf- 
Inr th* HuiilWri main or tttidcnt. Biui is adr- 
(joaiety tllustralrd with raampln of correct ami 
Ira-nrrect ilatbtkal charu 

Analyrinj Financial Statemaati, by Stephen 
(lilrnnn. The Ron n hi Prest Company, 
Krw York. IMS. 

Desbsnrd to tench btmin«« mm other tlian 
rrRlit rtperti what to look for In financial 
Hate me nit 

Accounting Syitm**, by George E, Beniieii 
A. W. Shaw Company. Chicano aad. 
New V^rk. 1"> 

A trTt book of methixl« of iiutallilii! account 
intc »y»leim, with choptm ckvoted to fprnntU 
liuMiifws. tiinnifii; ikxsi -ninmi-r mkA <" 
operative milk |iniductiuii The author tencfae« 
aerounlina at Syraruar Ucrvemby, 

Caiei on Fed«T*l Tarnation, tiy JuKcoh 
Hrnrv Hrak and Roiwcil Migill 
Prrntk-c-fiall. Inc.,\cw YorU^lOajL $&. 

Illuatratlve dhts chiefly from the Unlird 
I Stain SiipTrmr ("iiiirt. ♦upjilcmrnlrd by nitrai'1* 

from Hit Ji . nl.ili'.ii- i T;.'..-iif. tfr|mii 
I ownt. The author* are prorewm of law, nm* 

Al Ffarv&rd, Ihe other at Columbia, in both of 

which Intlilutioru Ihn cam aystcm of leaching 

ip farnrrd 

Breakine Thruugh Cum petition, !■• 

Iiilcs- ll, Applrlon anil Company, tikw 
York, 19Ji5l 

(ios&fpv and I'tiLeitainina An advertatiruc 
man ulka of thr varimn mrtbodi nt findinK nrw 
mnrtels for * routine nrw kntrriBt in product!. 

Ihxf a Inw-ntirrd rnmprtllor rurn thr market 

lor a hfajhw-pricod, bellrr product? What 
ilur* color do to *tlmulatc buylrtu' Hew can 
wn take achrantJtfc of huyins habfta f 
These and like ijuratium are well bundled. 

Current Eecriomie Prohlemn, by Walton 
If. Mamilion, L'niseraity of Chicago 
rrcn, Chicago. l*2S. 

A ihounarul |MiKn ul xlcctiuna from aulhora 
aa varied oa Si Jercnw. Rnuaacau, Maraulay 
and "Mr. Doolry." Aa wkte aa the lit of 
author* la thr lint ol »ub|rct» f rarmina from Ihr 
lint prinripfn elf Kooomin lo the new theories 
o| the limlnrB ryrl** and rallmaii regulation. 
Daraclva. we rr-rawi Mt. DouLry un thr tariff 
brlorr we (Xtl the iMiok axfdr 
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PRODUCTS 

drindin^Mieels-Refrdctories 
(irintling Machines -Floors 




"TM-tE side-hill farm with its horse 
*> drawn plow and its man power 
has ceased to be of importance in 
the agricultural industry. Power 
machinery with its great capabilities 
now tills the soil. 

In the production of agricultural 
implements the modern grinding 
wheel and precision grinding ma- 
chine make possible comparatively" 
low costs because of high and uni- 
form production with accuracy- 

The tractor rolling its way across 
the great grain fields-, as well as the 
plows and harrows, the reapers and 
mowers that work with almost hu- 
man skill, arc machines that grind- 
ing makes perfect in operation. 
Practically every farming imple- 
ment is now produced with the aid 
of the grinding wheel. 

Tttii h tut omr i)f tht gmti imiuitria 
of tht 'xarlii thai haw ntaje ntttrktJ 
sditsrHtt as a rtiuft ef tht di if every 
0*d JfTftopmrHt of rfrrfnr fttrnatt 
(tlruiiTti. Thr aimtivr " Alundum" 
ii wotr uitd in [rinding and pitUMtU 
in tht mri/sl w>ri;in^ phnti of ifo 
urorhf. ft 13 making flour mattristfs 
ilip. proof and toft lo vaH on. Il h 
j/rriHjr tht thtmifi and pfitrtr phm 
eiifinrrr in tht Jinn of lakorittary ware 
*n& rrfntctcrin. 

Norton Company 

Worcesrer, Mass, 

■jtuirra runti UMilEt, AiUmm* 
AiMnn rt-twri. Vi>|>i> *•!(». n > ..jfi4i kij>r** 

I.HlXtllH.', W HHI Mil II rtrHr,trl.M«4, 
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Associated Gas and Electric 

System 



Founded in 185a 



Keeping Abreast of tius Industry 

Oiily a few yc.Lrs aen electricity was used principally for lighting. Today 
only crX'fifth of the electricity produced is used for lighting and more ch*fi 
half i* used for power. 

Industrie* of all type* in the United States, increase about 4% »yor. The 
electric light and power industry has increased approximately ier ? ( each year 
during tlic last so year*. 

From i<>ia to 1914, inclusive, the eJcctrical output of the United States as a 
whole increased 34' " f . During the »me period, howcVCT. the clrctncal output 
of the Associated Gas and Electric System increased 4?%. or approximately 
oncthird marc rapidly than the industry is a whole. 

This growth indicates the well established desirable utility tcrrttoricsin twelve 
k-sding eastern states served by the Associated System and reflects the success- 
ful manner in which the management has been able to supply the electrical needs 
of the communities served. 

Wr rnvve tnijutrj rfgnnlmn iipptxzwiittn fm ofwni»n~jjBur 
timmra by bcultag m umtunt i icrrci hty propftm af live 

Associated Gas and Electric Company 

win 10 Mi mbnAidtj 

Associated Gas and Electric Securities Co. 

Inccrpontrd 

61 Broadway New York 




Perhaps you'd 
like to send your 
friend this COUPON: 



1 



i t U* UNITED STATES 

CHAMBER OF COMMERCE. 
VV<i*fui)£trjn, IX C 

I'd tilt' to examine your official piilV 
r,m, "NaTIo.v's BtTslMBSS," so you 1 



-1 

I 



I'll 



Si in j ■ ir 
ft I devidr I 
notify you then to cancel tbc 



don t want it. 



I 



enrollment and there will be no chfljjrr, I 

I 
i 

•Vtiwr. . . . ■ ■ 1" ■ 1 - v 

1 iltirtis .... . 

City. -t,*^,,. ..... ...... . v.... , 

Strut — !-- t— 

I 

Haie — .„ J 



It offers him the 
examination privilege 



The Mayflower 




Washington's 
Palatial New Hotel 



Home of Leaders in 
Statecraft. Diplomacy. 
F in.ii 10: and Industry 



Business and prc/eMinnal men will 
ttnd here the acme of luxury and 
com fort, at rates no higher thin at 
le*i finely appointed hotels. 

Fo H r Shtm Blocks 

U, S. Chamber cf Commote 
cm 

Connecticut Avenue 
Scienferritfi and De Sulci Street 1 




I NUTK'rlD in a restaurant recently that 
ail the waitresses — night or left — had nat- 
ural red hair. The young woman cashier. 
I too, had tresses that nugxr«ri-d a topper 
kettle. 1 asked ihr proprietor if be had pur- 
I posdy sought red-haired employes but he 
said that it had just happened. 

As I walked out of the place I marvelled 
that the proprietor should Live missed such 
n chance to make his place ihe. rnosi-raikr*]- 
i'l rr-itjLlr.int in town 

Wl '. ' ucsn'l be caL it the Red-head Res- 
taurant and give a ten per cent discount to 
a II rrtJ-hradetl customer*? 

Those golden heads could bring a golden 
stream to bis door. 

And what ft gay looking place it would be' 

MISS MARION* A. BILLS, of the Lifr 
Insurance Sales Research Bureau. Fl.iri- 
ford. Conn., recently conducted an fnvesti- 
piion 10 learn whit kind of people are most 
likely to remain in clerical jobs. She dis- 
covered thai it depends to * surprising degree 
on what occupation one's father followed. 
H the clerics] worker ti bettering himself 
socially by sticking to that kind of a Job — 
that is, if being a clerical worker seem: to 
him better than bis family hoi been used 10 
— then be is inclined to remain at such work. 
But if bis clerical job Li a demotion, com- 
pared with wb.it might be expected of one in 
his family, then he is likely to leave his job 
at the first opportunity 
Miss Bills (toes on to siy: 
"A boy entering the clerical field from the 
family of an unskilled laborer feels, as hr 
looks forward to possible promotion some 
day to section or division head at &V0O0 a 
year, that thr future is promising On the 
other hand, a b'>y from ihe family of n 
stlesmui or .1 mumper of a. small business, 
does Tint look upim such 1 prosper! as twine 
very bright ll may he tti.it neither one of 
'h. inrijilly hiilbrr' ormpMinns .wtiwl.'y 
ytelds more than $3,000 a year: but batfl 
lead to a trirjsx viewpoint of the possibilities 
of making; money than ii afforded in a labor- 
er* home, The salesman sees men wbn 
make large famines in sales occupations, 
which hr 'considers, practically the same as 
his own; and the merchant running a small 
business of hi* own looks forward to the 
career of 4 Wanamaker as his ultimate goal 
Their ideas Ate passed along to their chil- 
dren." 

\f fcllvS*D of mine spent the summer in 
Michigan and got interested in A firm 
that he could have bought at a low price 
This winter he decided to buy It but learned 
10 his dismay thai the price bad nearly 
tripled- The explanation is that Inltrl in that 
locality is being picked up by people who 
believe they need the ionic of real winter 
weather, further investigation showed that 
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il definite prOUdCJlldj J5 J Mini 1. 1 f Sf.H people 
pmprrty in [he northern climate because of 
the theory advanced in books by lladison 
lirani and others ibnt the Nordic type is a I 
>uprrtdr bring hut needs coJd weather parti 
of each year to be at his best Oi i<nir»r 
there is no scientific proof, or at least mine 
that is generally acrcpied by leading anthro- 
poloftiHi, that thi; Nordic or any other lyre 
is mperior to ill others. But ii renl mate 
Iwomcn arc ^oihg to jump from Florida to 
Michigan and are going to employ book* by 
scholarly writers as an aid to their plans, 1 
rite to inquire: What next? 

THE present habit prominent business lucn 
have of taking 4 winter vacation in 
Ftoridj gives promise of working a new kind 
of hiinHhiji 011 rhusr n-rit .i'iIi to r.o 

"You cah't tee anybody during the winter 
months, because they've gone to FJorida." a 
traveling salesman told me, "I went from 
New York to Detroit to call on the head* of 
several important enterprises but my trip 
was futile. AH the men 1 wished La see 
were tti Miami." 

1 IMAGINE that ihe great, majority oi 
■ person* who lose Money In worthier 
Uwb are women. Women are evidently 
more inclined to gamble than men. Perhaps 
OM reason i* that ihey Lack man's opportu- 
nities to make money along ordinary burinr" 
lines.. At Any rote, I have a mass of proof 
rjajbl before me that women far exceed mm 
in the gamming instinct, 1 recently -wrote 
an artkle for a widely circulated magaainr 
about the stock market. In consequence I 
have had hundred* of letter* from fH-oplr 
asking me how they may bvrsl >mall mm* 
and make large fortunes More than nine 
out of ten of the letters are from women. 

I NOTICE thai expensive new hotel* 
*■ throughout the country now fall into two 
main classes. — hotels that are oj gorgeous as 
a king"* palace or as acwerely plain as a 
peasant'* cottage. Price* charged in tbr two 
kinds are about the same. But the almos- 
phtre of the peasant ccittajp* type *ccm* in 
be just a wee hit more fcauajbry Tin- )«<■- 
prjrtors man \< <\ dud tbtry lire • it&foi w 
a class of people who have definitely 
achieved that dtarec of statu* which per- 
mits them to l>e somewhat simple ir> their 
*urr<iundinfi and look down upon Dock 
grandeur. 

A FAMOUS economist used his knowlcdge 
■* of business conditions during the laM 
year or two to invest his money shrewdly 
artrl make an umming amount of monry out 
of itoclu and bond*, Now he has gone to 
t"*rmany to do the same thing over again 
He believe* that Germany presents the same 
opportunity that was afforded in thr I'nilrd 
Slates two years ago. 

AN ENGINEER wan lelllng nor almui .1 
* * building no strong that it b weak. Thai 
J*, the »£ee| frame work '» tm f trout; ami 
rigid that i< will not twav but can only 
vibrate, crystallise and finally break 

''You know/' this engineer added, "lm«i- 
n e»s men are somrtimn thr <ame way. so w-i 
awl inflexible in their opinions thai thev can't 
jdjuii thenuMtivtsj or iwsy with conditions. 
They tkle so rigid that they finally break,' 

\ \ '1 ! i-.N the first vfoible typewriter *nu 
plai-crl on the market, a rival concern, 
instead of setting to wrjrk to make a visible 
machine of it* own. put all its effort on 
trying to cmvuhc thr iwhlic thai il didn't 




AMERICA'S TRADE CURRENTS 

FROM San Francisco, New Orleans, Boston, Chicago 
— from every commercial center of importance in 
the United States and in the world — currents uf trade 
flow to and frntn and ihrnngii New York, 

In this commerce, tbr mi. ti !- .,r 1 . ''.inker and the 
merchant or producer are inseparable and interdepend- 
ent. Let business suffer and hanking feels the effect; 
when trade prospers both banker and cu«omer profit 
thereby. 

The lrving-Cnlinnhia's Out-of-Tuwsi Office is a con- 
tribution to the promotion of commerce. This Office, 
in the Wnojworth Building, NVw York 'City, il a hank- 
ing unit devoted to facilitating the bvptfategi interest* of 
customers in the Uttftctl States outside of New York. 

Its officers, by maintaining close personal ccuimi t with 
all part*. i<f tbr country, keep constantly informed on 
business conditions in various sections, and thus are able 
tu give each transaction that quality of understanding so 
important to the customer 4 * interest. 

Poiiening in it* own orgint^jtion rvrri bonking, invert- 
tnent and iron «niec, the Out-of-Town Ofjiee, f«r alt cuv- 
tomer purpoici, it a complete bank In Itielf. An J it offer* to 



«n omen all the faetl i 
rvwiurcc* of oar entire 



rid-wide euonrction* and total 



Irving Bank-Columbia 
Trust Company 

J^«r Tork 



Pay less 



get more from envelopes! 



>tl I'l'LTIS uvm yrju nMMT-lpmi ■Hdi»Wn» will 
' * 10 i-<ai twi>d, »nil I li i u mi h » tu mnii it dHiipar 
Write tm itf »rw hnaWl "Rtt*«Wtw 




M, 



i!it««-«1 t«4lvr alii 
fmtK: wlk v>Urr I 



Jlr^Uitw* 
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■Jiit Ammcnim% 

k*t imnlw iWU 
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Samuel Cupples En»el«|»e Co 

«at>>, Mkih st„ at. uwst 

7-S-ll t .i.l.t St.. N«- V^rk 



PATENTS 

TRADE MARKS - DESIGNS 
POttElCN PATENTS 

Munn* &. Co. 

PATIJNT ATTORNEYS 

J f J - J Kku /M urn* ,lti t r—t&< 

Ml Wo4w<mh PuiUdm. M* Yni Cm 
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DISCLOSED BY 
A QUESTIONNAIRE 



The utility of appraisal service is 
much wider than is commonly 
supposed. 

In Dectrmhtr, 1925, in response 
to a questionnaire, 2920 of our cli- 
ents advised us of the uses they 
were making of their American 
Appraisals. 

1198 for Accounting Purposes — 
381 fur Fire Lov* Adjustment— 
675 for Adjusting Federal Tax 
Matters — 1922 for Placing Insur- 
ance— 580 for Finance — 269 for 
Sale of Property— 184 for Merger 
— 105 for Purchase of Property— 
255 for RcuriMiiizLition— 70 for 
Inheritance Tax — 191 for State 
Income Tax — 200 for Local Tax 
—41 for Rate Making— 24 for 
Condemnation Proceedings — 24 
fur Litigation— 256 t\.r Miscella- 
neous Purposes. 

As will he noted, many of the 2V(J0 
concerns used the appraisal for 
two or more purposes. 

The manifold uses of American 
Appraisal Service are concisely 
but completely discussed in our 
booklets No. 93U- A -'Appraisal 
an Essential to Good Manage- 
ment "and No. KS4- A "The Prop- 
erty Owners' Hand Book," 

We will be pleased to mail copies 
of these booklets on request. 

The American Appraisal Co* 

HOMh OtfptCtt, MII.WAUK.RR 
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IONAL QKCANIZATIQN 



w,mt visible writiuir. I iut I hi- miiic uN iLiii:. 
machine it had tang been using. 

Likewise, when the automobile world first 
i iiuk up fimt-wheel brii.es. one company 
sfjrm thoU-iiluh nl iloJl.ir* ill advtrttiiim! 
arsinsi the-v new nr- 1 ■rn\ ."I I . i - k i ■ - . (>i 
course the only effect of (his wis for the 
company to brand itself as behind the timers 
and la lose much bus in est th.it season. Noth- 
ing is ever so futile in business tu to try 10 
bold tuck the tides. If x man fnili u> make 
progress, be may at least avoid spending 
money to make his shortcomings conspicuous 
by advertising then). 

TfOW much mure do you sell in conse- 
II quean c of having telephone booths m 
your store to attmct people r I asked the 
proprietor of a corner drug store. 

"Very little," he replied "And our shair 
Bf the revenue from the phones doesn't pay 
for tbe floor spare thr booths require. 
Nevertheless we have to have these phuur 
booths Because people h.ive come to re- 
gard phones in drug stores us jii iiulienahlr 
right If they don't find them ihey feel mad 
il the store and may not deal there." 

" DLWARE," said my druggist friend, "of 
-O starting a store in it section filled wilh 
flashy apartment houses near homes occupied 
by old ramllie« having *o< i»! utanding. The 
apartments are likely (o be filled with young 
r ..I - . W.TiG Ui pay loo miirh fur being in 
that location and consequently living beyond 
iheif means." 

AN OLD MAN who collects weekly pay* 
J -*- menci for on instalment furniture house 
lells me that he doesn't dare be ten minutes 
late *l certain homes. "They save k dollar 
or two fur me until About the time I usually 
come," he says, "and then if 1 don't show 
up ihc* ■•pciiii ii Uir «>rr.r[ lurii? aw 

il i. minds me that a big store re- 
* ' crntly look back a eookstove from .1 
wonun who bad foiled to meet weekly pay- 
ments- The next day she appeared lo de- 
mand the return of a pic she had left In the 
oven. She was good-natured and agreed tn 
give a cut of pie to each uf several work- 
rrcn whu grinninplv i-ki~d for a taste, The 
proprietor heard \i' >'.■ , u\<-\ rise r.i.,n -a i 
I good ion. and sent the stove buzk to her, 

A FRIEND or nunc about to go abroad to 
be gone two or three years did a lot of 
juggling uf investments just before starting 
away. "I don't wont to own any common 
->!<H;k.*." he loli! mr "in companies thnl hjvc 
no research bborn lories They might get too 
out of date and let newer ideas make valur.- 
Ic.c ihr goorl* in whiih they deal." 
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The Slftnnl Ti ll* 

you that a sheet has been 

li inn', 1 U Jiul >Ih>I||l1 III' 

replaced. This is one of 
many tittle safeguard* 
that make II too It i V«- 
ualizers the most inform- 
slit* of visible record 
indexes. 



Out 



Such is the flexibility of this loose-leaf, portable unit 
that it adapt* itself to your way of running your business 
and tells you — at a glance — what you want to kimw. Any 
kind of active business record can be given 100% visible 
indexing in leu space and at less cost than by any otber 
means — and urith far greater speed, economy and convenience 
in operation. Wc say this on the authority of our users, 
including many nationally known concerns who have used 
other methods and know by experience. 

Knutih' *AiptMe in am. tiuiirt«»i \tL firr ii<«iim»r«jiiijfi by im( tuirnt vfin. 
THE BkOoKS tlOMPAW • IMS Superior A«. - fXRVKlrAND. OHIO 
Ofitri t* *U fnmrtfml riiht. 
Canaillan Hiy!— litjHx«i C^iprUnit-l Jimiarann, Ul<i„ Toroote 



Us 

V FOR ACTIVE BUSINESS RECORDS 



BROOKS 

ISUALIZERS 



liaj '•' T"( T>N<»>»» I1»r»«l fl/A*f mt,lt*t Salm i ArMwftt 
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Detours 
cost money 



COUNT up the times this year that you are 
thrown off your route by detours and note 
how few times it is caused by repair work on 
vitrified brick pavements. 

There are brick pavements in use today laid 
more than a quarter- century ago which have 
not yet had a dollar of repair cost charged 
against them. Even though designed only for 
the easy burdens of light buggies, farm wagons 
and horse-drawn drays, scores of these vet- 
eran brick pavements have proved able to 
carry the modern 10-ton motor truck. 

The paving material that holds upkeep and re- 
repair cost to a minimum and saves its commu- 
nity from detours is vitrified brick, the most 
economical pavement a community can buy. 



Wave With fB| 



VITRIFIED 





The Pavement that 
Outlasts the Bonds 



riONAL PAVING nRICK MAN LUC ru RE RS ASSOCIATION. ENGINEERS BLLHi . CLEVELAND. OH 




They keep sales rolling 



by LONG DISTANCE 




ELEPHONE 




in Atlanta, Georgia, a wide-awake auto- 
mobile tire concern worked out a follow- 
up telephone sales campaign. Telephone sales 
arc assigned definitely to one employee and 
are his entire work. Fifteen days after the 
visit of each salesman this man gets the 
dealer on the telephone and solicits additional 
business. The telephone sales cost of this new 
business runs extremely low— often as low as 
one-half of one percent on the total volume of new business secured! 

Bonds and bricks, ice cream and locomo- 
tives, matches and coal, groceries and flow- 
ers, textiles and real estate — these and 
dozens of other commodities are being 
bought and sold by Jong distance tele- 
phone. Long distance calls reach customers 
and prospective buyers whootherwisecould 
not be reached so cheaply or promptly, 
if at all. They save the strength and 
health, as well as the time, of executives 
and salesmen. A long distance call covers 
hundreds or thousands of miles and gets the 
answer in a small fraction of the time and 
trouble required by any other means oi 
communication, 

Are you and your concern using your 



telephone urm with which to outreach 
distance for business? Are your executives 
in constant contact with, their men and 
with important customers? Are you using 
the telephone on the principle of the heap- 
ing measure — to yet new business at almost 
negligible expense — new business that 
otherwise would be lost? 

The Commercial Department of your 
local Bell company will gladly study your 
business and lay out a program of Long 
Distance selling, buying or collections. In 
the meantime you can talk 400 or 4000 
miles just like speaking across the street. 
What far-distant call would you like 
to make, now? Number, phase? 



Bell long Distance Service 





As far as your service needs go each of these 
Autocar branches is the Autocar factory itself 



Albany 


Cleveland 


New Haven 


Allen town 


Dallas 


New York 


Atlanta 


Drtroit 


Norfolk 


Atlantic City 


Erie 


Oakland 


Baltimore 


Fall River 


PaterMin 


Boston 


Franc 


I'lulaiiulphin 


Bronx 


Indianapolis 


Pittsburgh 


Brooklyn 


Jersey City 


Providence 


Buffalo 


Lawrence 


Reading 


Camden 


Los AngclcA 


Richmond 


Canton 


Memphis 


Rochester 


Charlotte 


Newark 


S;iiTaiiu'nli> 


Chester 


New Bedford 


San Diego 


Chicago 


Ml IL 






San Francisco 
San Joic 
Schenectady 1 
Springfield 
Sr. Louis 
Stockton 
Syracuse 
Washington 
Wheeling 
Wilmington 
Worcester 



"AitwfnrtriuJf 
il tm(> *i toot 
at ike imkf 

r >, Jnri.J is " 





This service is maintained hy one organization 
The Autocar Sales and Service Company 



FROM these 51 branches — 
factory-equipped, trained and 
controlled — radiates a further 
system of affiliated representa- 
tives and authorized service 
stations. 

Thus the uninterrupted earn- 
ing capacity of every Autocar 



Truck is assured- Thousands of 
Autocar users, individuals and 
great corporations, have learned to 
make that assurance one of their 
permanent operating economies. 



The Autocar Company 

t£T*aUS«C& IB*7 

Ardmore . Pa. 



Autoc ar 

GAS and ELECTRIC TRUCKS 

either or both - as your work requires 



